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Quy Dau tw Cé phiéu Doanh nghiép vira va nhd Techcom
THONG TIN CHUNG

QUY

Quy Pau tu C6 phiéu Doanh nghiép vira va nhd Techcom (“Quy™) dugc thanh lap ngay 25 thang 10
nam 2022 dusi hinh thic quy mé theo Luat Doanh nghiép s 59/2020/QH14 do Quéc hoi théng qua
ngay 17 thang 6 nam 2020 va cac vén ban hudng dan thi hanh Luat Doanh nghiép; Luat Chiing khoén
s0 54/2019/QH14 ngay 26 thang 11 ndm 2019; Nghi dinh s6 155/2020/ND-CP ngay 31 thang 12 ndm
2020 cia Chinh phii quy dinh chi tiét va huéng dén thi hinh mét sb didu cua Lugt Chimg khoan;
Thong tu 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 cua B¢ Tai chinh vé Huéng dén cong bd
théng tin trén thi truong chimg khoan; Théng tu sb 98/2020/TT-BTC ngay 16 thang 11 nam 2020
duoc stra d6i boi Thong tur 136/2025/TT-BTC ngay 29 thang 12 ndgm 2025 ctia B Tai chinh vé& Huéng
dén hoat dong va quan ly quy dAu tu ching khodn va Thang tu s6 99/2020/TT-BTC ngay 16 thang 11
nam 2020 vé Hudéng dn vé hoat ddng cuia cong ty quan ly quy d4u tu ching khoan va cac van ban
phép ludt c6 lién quan. Quy dugc cép Gidy Chung nhan Diang ky 1ép Quy dai ching s6 58/GCN-
UBCK do Uy ban Ching khoan Nha nudc cép ngdy 25 thang 10 nam 2022. Theo do, Quy khéng bi
giéi han vé thoi gian hoat dong.

Quy c6 vén didu 1é da huy dong dugc trong dot phét hanh chimg chi Quy 1an du ra cong ching 1a
50.000.000.000 déng Viét Nam, tuong duong véi 5.000.000 chimg chi Quy. Tai Ngay 30 thang 09
nam 2026, vén gép bing ménh gia ciia Nha Pau tu vio Quy 13 98.906.309.100 dbng Viét Nam,
tuong duong v6i  9.890.630,91 chung chi quy.

Muc tiéu dau tu ciia Quyf 12 tim kiém loi nhuén dai han théng qua thu nhép va téng trudng gia tri d{‘i}l
tu von trén co s& danh gid, lua chon céc tai san c6 chat lugng t6t, phan bo danh muc hop 1y va toi
thiéu hda rii ro cho Nha Pau Tu.

Coéng ty Quan ly Quy

Céng ty Cé phan Quan ly Quy Ky thuong (sau day duoc goi tat 1a “Cong ty Quan Iy Quy™) 14 cong ty
cd phan dugc chuyén déi hinh thic sé hiru tir Cong ty Trach nhiém Hitu han Quan ly Quy K§ thuong
theo Gidy phép thanh 1ap va hoat dong s6 57/GP-UBCK do Uy ban Chiing khoan Nha nuéc cap ngay
30 thang 01 nam 2019. Gidy phép diu chinh ctia Cong ty Quan ly Quy sau khi chuyén déi hinh thic
s& hitu duge trinh bay trong bang dudi day:

Gidy phép diéu chinh s6 Ngay ban hanh
Gidy phép diéu chinh s6 07/GPPC-UBCK do Uy ban Chung khodn ~ Ngay 24 thang 1 nam 2025
Nha nudce cap chap thuan cho Cong ty diéu chinh tru s& chinh

Gidy phép diéu chinh s 114/GPDC-UBCK do Uy ban Chimg khodn ~ Ngay 18 thang 11 nim 2022
Nha nuéc cap chép thuén cho Céng ty diéu chinh von di€u 1¢ lén

669,662,910,000 dong

Gidy phép diéu chinh s6 87/GPDC-UBCK do Uy ban Ching khoan ~ Ngay 6 thang 9 nam 2022
Nha nudc cap chép thuan cho Cong ty thay d6i nguoi dai dién theo

phép ludt cia Cdng ty 1a dng Nguyén Xuan Minh — Chu tich H6i dong

quan tri

Cong ty dugc so hitu 88,99956% boi Ngén hang Thuong mai Cb phén (TMCP) Ky thuong Viét Nam
(“Ngan hang me”), mot ngan hang thuong mai c6 phan dugc thanh 14p tai Viét Nam. C4c hoat dong
chinh trong nam den thdi diém hién tai cia Cong ty 1a quan ly danh muc dau tu, quan Iy qu§ va cung
chp céc dich vy tu van dau tu chimg khoan theo céc quy dinh ctia phap luét. Cong ty c¢6 Try s& chinh
tai Tang 20, Tda nha Techcombank, s§ 6 phé Quang Trung, Phuong Tran Hung Dao, Quin Hoan
Kiém, thanh phd Ha Noi.

Ngudi dai dién theo phap luat cia Cong ty trong ky va vao ngay lap bao cdo nay la f)ng Nguyén Xuén
Minh — chirc danh Chu tich Héi dng Quan tri can cur theo Giay phép diéu chinh s6 8§7/GPPC-UBCK
dugc Uy ban Chung khoan Nha nudc chip thuin ngay 6 thang 9 nim 2022.
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Opg Phi Tun Thanh dugc Ong Nguyén Xuan Minh ay quyén ky két cac gidy to va tai liéu lién quan
dén hoat dong di€u hanh Céng ty theo Gidy uy quyén s6 020703/23/UQ-CTHPQT-TCC ngay 7 thang
3 nam 2023.

Negin hang Giam sat

Ngan hang Giam sét ctia Quy 1a Ngan hang Thuong mai C6 phan Dau tu va Phat trién Viét Nam — Chi
nhanh Ha Thanh.

Churc nang ciia Ngan hang Giam sat bao gbm luu trir hd so, hoat dong luu ky chig khodn, thanh toan
va ding ky giao dich chimg khoan tai Trung tdm Luu ky Ching khoan Viét Nam. Ngan hang Giam
sat dugc chi dinh boi Dai hoi Nha Dau tu, thuc hién luu ky chung khodn, luu trit cic hop ddng kinh
té va ghi nhan tai san ctia Quy cling nhu gidm sat hoat dong cia Quy. Quyén v nghia vu ciia Ngan
hang Giam sét duoc quy dinh tai Didu 1& Quy.

BAN PAI DIEN QUY

Céc thanh vién Ban Dai dién cua Quy trong k¥ va tai ngay 1ap béo cdo tai chinh ndy nhu sau:

Ho tén Chikc vu Ngay b6 nhiém

Ong Nham Ha Hai Chu tich B4 nhiém ngay 25 thang 10 nam 2022
Ong Dao Kién Trung Thanh vién B0 nhiém ngay 25 thang 10 ndm 2022
Ong Tran Viét Thoa Thanh vién B6 nhiém ngay 25 thang 10 ndm 2022

Ban dai dién Quy dugc Pai hdi Nha du tu théng qua nhiém ky Ban dai dién hién tai 1a 2022-2026.

I/ ~=/ =T — o\ .\
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THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tu cia Quy 14 tim kiém loi nhudn dai han thong qua thu nhap va ting trudng gia tri
dau tu von trén co s¢ danh gia, lua chon cac tai san c6 chat lugng tot, phan bd danh muc hop ly va
toi thi€u hoéa rai ro cho Nha Pau Tu.

Hiéu qua hoat dpng cia Quy

Theo béo céo tai chinh Quy Il nam 2026 cta Quy, tinh dén ky bao céo két thuc ngay 30 thang 09
nam 2026, thay doi gid tri tai san rong (NAV/CCQ) cia Quy 1a -5,55% so v&i gia tri tai san rong
ctia Quy tai thoi diém 30 thadng 09 ndm 2025.

Chién lirgc va linh vwe ddu tw ciia Quj

Chién lwgc diu tr

Chién lugc dau tu chinh cia Qu¥ 1a du tu ning dong vao cd phiéu clia cac Cong ty hing dau trong
nhom cde cone tv cd von hoa viea va nho trén thi triomg chimg khodn Viét Nam. Theo d6, chién
lugc du tu ciia Quy bao gdm nhung khong han ché dau tu vao (i) nhém chimg khoan c6 tiém nang
tang truong tdt trong dai han va/hodc doanh nghiép c6 tinh canh tranh tuong dbi cao, (ii) nhém
chirng khoan c6 mic dinh gia he‘ip dan, (iii) nhém ching khoén ¢4 loi tirc cao, én dinh.

Ngoai ra, d& dam bao tdi uu héa loi ich ctia nha dau tu, Quy c6 sy linh hoat trong phén b4 tai san
tity thudc vao co hdi dau tu sin c6 tai cac thoi diém khac nhau. Viéc phéan b tai san co thé thay
dbi dang ké tiy thudc vao nhan dinh ciia Quy, véi muc tiéu xuyén sudt trong toan bo thdi gian hoat
d6ng cua Quy 1a bao vé lgi ich ciia Nha Péu Tu.

Linh vie ddu tir

V6i chién luoc ddu tu nhu da dé cap & trén, co cAu danh muyc dAu tu cia Quy c6 thé thay ddi theo
thoi gian dua theo tiém ning ting truéng ciia ¢d phiéu va tlly vao mirc d6 thanh khoan cia cac cb
phidu trén thi truong. Ty trong cac khoan dau tu khong vuot qua nhiing han ché dau tu quy dinh
tai muc “Han ché dau tu”.

Phin loagi Quy
Quy duoc té chirc dudi hinh thirc quy mo theo quy dinh ciia Phap Luat.
Thoi diém bit dau hoat dong cita Quy

Quy Dau tu Cb phiéu Doanh nghiép vira va nhé Techcom dugc thanh 14p ngay 25 thang 10 nidm
2022



Quy Dau tw C6 phiéu Doanh nghiép vira va nhé Techcom

BAO CAO CUA CONG TY QUAN LY QUY

1.6

1.7

1.8

Quy mé Quy tai thoi diém bdo cdo

Tai Ngiy 30 théng 09 nim 2026, von gép bang ménh gis ciia Nhi Dau tu vao Quy Ia
98.906.309.100 ddng Viét Nam, tuong duong véi  9.890.630,91 ching chi quy.

Chinh sdch phin phéi loi nhugdn ciia Quy

Cong ty quan 1y quy duoc phén chia loi nhuén cia quy cho nha déu tu theo quy dinh tai diéu 1¢
quy va chinh séch phan chia loi nhuén d& dugc cong bo tai ban cao bach. Logi nhuin phin chia
dugc trich tir ngudn loi nhuén @& lai hodc tir thu nhap cua quy. Cong ty quan ly quy chi dugc phan
chia loi nhuan khi quy d hoan thanh hoic cé du ning luc tai chinh dé hoan thanh nghia vu thué
va cac nghia vy tai chinh khéc theo quy dinh cua phap luat; trich 1ap ddy dii cac quy theo quy dinh
tai diéu 1é quy; ngay sau khi tra hgt s loi nhuéin d& dinh, quy van phai bao ¢am thanh toan du cac
khoan ng, nghia vu tai san khac dén han. Lich trinh va ké hoach thuc hién phéi dugc cong bo cong
khai trén trang thong tin dién tr ciia cong ty quan ly quy.

Hinh thirc phan chia lgi nhuan bang tién hodc bang C hing chi quy. Viéc phan chia loi nhuén bang
Chirng chi quy phai dugc sy chip thudn cia dai hoi nha déu tu hodc duoc quy dinh cy thé tai diéu
16 quy, ban céo bach. Khdi luong Chirng chi quy dugc phén chia trén co s& gia tri tai san rong trén
mot Chirng chi quy tai ngay chdt danh sach nha dau tu hodc mét gia tri khac theo quy dinh tai diéu
1€ quy.

Céng ty quén 1y quy phai khAu trir moi khoan thué, phi, gia dich vu, 1¢ phi theo quy dinh ciia phép
luét trude khi phén chia Igi nhuén cho nha dau tu.

Sau khi phén chia loi nhuén, céng ty quan 1y quy phai giri cho nha dAu tu bao céo tong két vide
phén chia lgi nhudn quy, bao gom cac ndi dung sau:

Hinh thirc phan chia loi nhudn (bing tién hoic bang Chiing chi quy);

Tbng loi nhuan trong ky va loi nhuén tich liiy, chi tiét timg hang muc loi nhuan;

Gia tr] loi nhuén dugc phén chia, sé lugng Chung chi qu§ phéat hanh dé phan chia (trong truong
hop chia lgi nhuan bang Chirng chi quy);

Gié tri tai san rong trén mét Ching chi quy trudce khi phan chia lgi nhuén va sau khi phén chia loi
nhuén;

Céc anh hudng tac dong t&i gia tri tai san rong cia quy sau khi phén chia.

Céng ty quan 1y qu§ dugc phan chia tai san ctia quy cho nha dau tu nhiéu hon lgi nhusn d3 thuc
hién, nhung phéi bao dam gia tri tai sin rong ciia quy sau khi thyc hién khong dugc thap hon nim

muoi (50) ty dong. K& hoach, 16 trinh thuc hién, quy mé tai san phan chia, ngudn vén thuc hién
phai dugc dai hoi nha dau tur chép thusn.

Théng tin vé hoat ddng phén chia loi nhuan quy, phan chia tai sin cia quy da thuc hién phai dugc
cap nhat tai cic ban cao bach stra ddi, bd sung.

Truong hop nha dau tu da chuyen nhuong 6 Chung chi qu§ cua minh trong thoi gian glua thoi
diém két thiic 1ap danh sach nha dau tu va thoi diém chi tra thi ngudi chuyén nhugng 14 ngudi nhan
loi nhuan.

Loi nhugin thudn thue t¢ phin phoi trén mgt don vi chieng chi quy

Trong ky qu§ khong thuc hién phan phéi loi nhuan.
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2.1 Co cdu tai sin Quy

30/09/2026 30/09/2025 30/09/2024
Danh muc ching khoan co clu i 61,69% 83,23% 92,37%
Tién gui ngan hang va tuong duong tién 38,31% 12,02% 7,61%
Tai san khac 0% 4,75% 0,01%
100% 100% 100%
2.2 Chitiét chi tiéu hoat dong
30/09/2026 30/09/2025 30/09/2024

Gia tri tai san rong cia Quy

133.167.502.426

85.908.683.440

92.262.232.957

Tbng sb ching chi quy dang luu hanh 9.890.630,91 6.026.505,02 6.982.301,53
Gi4 tri tai san rong ciia mot don vi ching 13.464,00 14.255,14 13.213,72
chi quy (CCQ)

Gia tri tai san rong cao nhét cua 1 don vi 14.098,50 14.764,14 14.046,34
CCQ trong ky

Gi4 tri tai san rong thip nhét cua 1 don vi 12.280,27 12.592,83 12.123,81
CCQ trong ky

Tong tang trudng (%)/1 don vi CCQ -4,03% 13,15% -2,06%
- Tang trudng von (%)/1 don vi 1,72% 0,19% 4.82%
CCQ (Thay ddi do bién dong gid)

- Tang trudng thu nhap (%)/1 don -5,83% 13,76% -6,70%
vi CCQ (Tinh trén thu nhap da thuc

hién)

Phén phéi gdp trén 1 don vi CCQ Chua phan phdi ~ Chua phan phdi  Chua phén phéi
Phén phédi rong trén 1 don vi CCQ Chua phan phdi  Chua phan phdi  Chua phéan phéi
Ngay chét quyén Chua phén phéi  Chua phén phéi Chua phén phéi
Ty 1€ chi phi hoat dong ciia Qu¥ (%) 3,23% 4,40% 4,64%
Tbc d6 vong quay danh muc (%) 380,17% 667,76% 756,12%
Tdng truéng qua cdc thoi ky

Tong timg trieong ciia  Tang truong NAV/CCQ
Giai doan NAV/CCQ hang ndm
1 ndm dén thdi diém béo cdo -5,55% -5,55%
3 nam dén thoi diém bao céo 8,54% 2,77%
Tir khi thanh 14p 34,64% 7,85%
2.4 Téang truong hang nam

Thoi ky 30/09/2026 30/09/2025 30/09/2024
Ty 1€ tang trudong (%)/1 don vi CCQ/nam -5,55% 7,88% 6,52%
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3.

MO TA THI TRUONG TRONG KY (Quy I11/2026)
Kinh té vi mé

Kinh té Viét Nam tiép tuc birt tdc trong quy 111/2026. Theo Cuc Théng ké, téng san pham trong
nuée (GDP) quy I1I udc tang 9,95% so v6i clng ky nam trudc — mue ting cao thir hai cia quy II1
trong giai doan 2011-2026, chi sau quy I111/2022 — dua ting truéng GDP 9 thang diu nim lén
9,01%, chi thp hon mirc 9,44% ctia cling ky nam 2022; s6 lidu quy II ciing dugc diéu chinh ting
1én 8,81% (tir mirc ude tinh 8,39%). Pong luc chinh tiép tuc dén tir khu vuc cong nghiép va xay
dung v6i mirc ting 11,21% trong 9 thang — cao nhét ciing ky ké tir nam 2011 — déng gop 49,6%
vao mifc ting téng gia tri taing thém cta todn nén kinh t&; trong d6 cong nghiép ché bién, ché tao
tang 11,4% va nganh x4y dung ting 12,2% nho giai ngén vén dau tu cong duoc ddy manh. Khu
vuc dich vu tang 8,69%, dong gép 45,0%, vdi cac nganh van tai, kho bai (+11,0%) va ban budn,
ban 1& (+9,9%) ting trudng manh; khu vuc ndng, 1am nghiép va thuy san tang 4,02%, cao hon muc
3,82% cua cung ky nam 2025.

San xuét cong nghiép ting tdc rd nét: chi sb san xuét toan nganh cong nghiép (IIP) 9 thang udc
ting 12,3% so v6i cing ky nam truéc — mic cao nhat ké tir nim 2019 (cing ky ndm 2025 ting
9,1%); trong d6 nganh ché bién, ché tao ting 12,9%, déng gép 10,0 diém phén trim vao mic ting
chung, nganh san xuit va phan phdi dién tang 10,6%, nganh khai khoang ting 8,0%. Riéng thang
9, IIP ting 16,7% so véi cung ky. Tuy nhién, chi s PMI nganh san xuét cia S&P Global thang 9
giam xudng 51,9 diém (tir 53,3 diém cia thang 8) khi don hang xuit khéu méi giam thang thi hai
lién tiép, cho thay strc cAu bén ngoai dang chiing lai.

Tbng mirc ban 1& hang héa va doanh thu dich vu tiéu ding theo gi hién hanh thang 9 udc dat 690,6
nghin ty ddng, ting 14,1% so vai cling ky nam trudc. Trong quy 111/2026, tbng murc ban 1é hang
héa va doanh thu dich vy tiéu ding ude dat 2.039,0 nghin ty déng, ting 3,3% so vOi quy trudc va
ting 14,5% so v6i cling ky ndm trude. Tinh chung 9 thang, chi tiéu nay wdc dat 5.925,7 nghin ty
ddng, tang 13,4% so v6i cing ky nam trude, néu loai trr yéu 6 gia ting 7,8% (ciing ky nam 2025
tiang 7,2%); trong do doanh thu dich vu luu tru, dn uéng tang 16,7% va du lich li hanh ting 17,9%.
Viét Nam don 17,7 triéu luot khach quéc té trong 9 thang, tang 14,5% so véi cung ky.

Vén diu tu thuc hién toan x& hoi quy I11/2026 theo gia hién hanh udc dat 1.291,2 nghin ty dong,
ting 16,7% so v6i cing ky nam trude. Tinh chung 9 thang, vén dau tu thuc hién toan xa hdi ude
dat 3.109,6 nghin ty déng, tang 15,1%; trong d6 khu vue Nha nudc ting 17,3%, khu vuc ngoai Nha
nuéce tang 14,0% va khu vire ¢6 vén dau tu truc tiép nude ngoai tang 14,5%. Giai ngan vbn diu tu
cong 9 thang wdc dat 657,5 nghin ty déng, tang 49,3% so vai cung ky va dat 58,7% ké hoach (theo
B6 Tai chinh). Vén diu tu truc tiép nudc ngoai (FDI) ding ky vao Viét Nam dat 50,36 ty USD,
tang 76,4% so vdi cung ky nam trudc; vbn FDI thuc hién uéc dat 21,07 ty USD, ting 12,1% —
mirc cao nhét ctia 9 thang trong 5 ndm qua, trong d6 cong nghiép ché bién, ché tao chiém 82,6%.

Kim ngach xuét khau hang héa quy I11/2026 dat 167,85 ty USD, ting 30,4% so véi cing ky nam
truée; kim ngach nhap khiu dat 170,33 ty USD, tang 42,2%. Tinh chung 9 thang, kim ngach xuét
khéu dat 434,3 ty USD, ting 24,5%, trong khi nhap khiu dat 453,72 ty USD, ting 36,7%, khién
c4n can thuong mai hang hoa nhéap siéu 19,4 ty USD; trong d6 khu vuc kinh té trong nudc nhap
siéu khoang 34,3 ty USD, con khu vuc ¢6 vén du tur nuée ngoai xudt siéu khoang 14,9 ty USD.
Diém tich cuc la can can thuong mai thang 9 d3 tré lai xuét siéu 1,27 ty USD — lan dau tién ké tir
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thang 11/2025. Hoa Ky tiép tuc 12 thi truong xudt khiu 16n nhit ciia Viét Nam vé6i kim ngach 140,0
ty USD, tang 24,2%.

Chi sb gia tiéu ding (CPI) thang 9 ting 0,62% so vdi thang trudc, tang 4,20% so v6i thang 12/2025
va ting 5,08% so voi cung ky ndm trudce, chu yéu do gia xing ting 9,39% kéo nhém giao théng
tang 3,97%. CPI binh quan quy I11/2026 tang 4,80% so v6i cung ky ndm trudce; binh quén 9 thang,
CPI ting 4,52% — nhich nhe trén ngudng muc tiéu 4,5% cua ca nam; lam phat co ban binh quén
9 thang tang 4,26%.

Trén phuong dién tién té, tinh dén ngay 30/9/2026, tin dung toan nén kinh té dat khoang 20,75 tri¢u
ty ddng, ting 11,59% so véi cudi nam 2025 va ting 16,69% so v6i cung ky, trong khi huy déng
vén ting 10,6%. Mat bing l4i suat huy dong tiép tuc di 1én, v6i 14i sudt cac ky han 12-24 théng
tang khoang 110—120 diém co ban so véi cudi ndm 2025, di cac mirc 131 sudt diéu hanh dugc Ngén
hang Nha nuéc gift nguyén (tai cdp vén 4,5%, tai chiét khiu 3,0%). B6i canh qudc té kém thuan
loi hon khi Cuc Dy trir Lién bang M§ (Fed) tang lai suét 25 diém co ban lén 3,75-4,00% tai cudc
hop ngay 15-16/9 — lan ting du tién k& tir nam 2023; loi sudt trai phiéu Chinh phu MJ ky han 10
nam 1én 5,29% vao cudi thang 9 — cao nhét ké tir nam 2002 — va gi4 dau Brent ting hon 42%
trong quy 1én khoang 103,5 USD/thung. Trén thj trudng ngoai héi, ty gia trung tim USD/VND
tang 1,67% trong quy 1én 25.627 ddng (+2,01% so véi dau nim), song ty gid ban ra USD tai
Vietcombank ha nhiét vé 26.160 ddng ngay 30/9, tir mirc khoang 26.269 dong cudi thang 6.

Thi trwong chirng khodan

Két thiic quy 111/2026, chi s6 VN-Index déng cira & mtc 1.768,62 diém, giam 91,39 diém (-4,91%)
so v6i cubi quy II va giam nhe 0,89% so véi cudi nam 2025. Dién bién trong quy bién dong manh:
sau khi dat dinh 1.867,21 diém ngay 1/7, chi sé chiu 4p luc diéu chinh siu trong thang 7 trudc ap
luc ban giai chip ky quy (dw no cho vay ky quy cudi quy 1T & mic ky luc khoéng 453,8 nghin ty
ddng), lo ngai vé thué Muc 301 ctiia My (12,5%) va gia déu tang cao; riéng phién 22/7, VN-Index
giam 62,03 diém (-3,58%) vé& mirc day cta quy 1.668,53 diém, tuong duong miic giam khoang
10,3% so véi cudi thang 6. Tir ving day nay, thj truong hdi phuc gin 10% lén 1.832,12 diém vao
cudi thang 8 nhd két qua kinh doanh quy II kha quan va ky vong ning hang, trudc khi diéu chinh
trd lai trong thang 9 khi loi sudt trai phiéu My va gia dau leo thang. R6 VN30 déng cira & mic
1.906,81 diém (-4,45% trong quy); HNX-Index giam manh 13,26% vé 271,64 diém va UPCoM-
Index dat 126,96 diém (-2,54%), trong khi c4c chi s6 VNMID (-13,3%) va VNSML (-8,0%) kém
hon han nhém vén héa 16n.

Phan héa nganh dién ra manh trong quy: nhém ning lugng dan dit voi mirc tang 11,2% (BSR
+31,5%, GAS +9,0%), trong khi nhém hang tiéu ding khong thiét yéu (-15,5%), y té (-14,2%), vat
liéu (-11,0%) va codng nghiép (-10,4%) giam sau; chi sb tai chinh VNFIN giam 6,2%, trong d6
nhom chig khoan giam khoang 17%.

V& thanh khoan, gia tri khép 1énh binh quan trén HOSE trong quy III chi dat khoang 14.000 ty
ddng/phién, giam 22,8% so v&i quy 11 va 50,6% so v6i quy I, ddng thoi giam dén qua timg théng
(thang 7: 14.471 ty ddng; thang 8: 14.172 ty ddng; thang 9: 13.265 ty ddng); tinh chung cé ba san,
gid tri kh6p 1énh binh quan dat khoang 15.100 ty ddng/phién. Khéi ngoai tiép tuc ban rong khoéng
18.066 ty ddng trén HOSE trong quy I1I, nang tong gi4 tri ban rong 9 thang 1én khoang 97.882 ty
ddng (gin 3,8 ty USD); 4p luc ban tap trung & VHM, VPB, TCB, ACB, & chiéu nguoc lai VNM,
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4.1

MCH, FPT, BSR dugc mua rong manh. Pang chi y, trong phién 18/9 — phién co céu danh muc
trude ngay FTSE Russell ning hang c6 hiéu luc (21/9/2026) — khéi ngoai mua rong khoang 1.255
ty ddng véi gia tri khop 1énh trén HOSE dat 22.053 ty ddng, cao nhét quy.

Sau nhip didu chinh, mit bing dinh gia thj trudng trd nén hép dan hon véi P/E trugt chia VN-Index
khoang 12,1 14n va P/B khoang 1,95 1an tai ngay 30/9/2026 (cubi nim 2025: 16,3 1an va 2,23 Ian);
vén héa toan thi truomg dat khoang 396,9 ty USD. Trén thj trudng phai sinh, khéi luong giao dich
hop déng VN30F 1M quy III dat 13,43 triéu hop déng, tang 5,4% so véi quy I1. S luong tai khoan
nha diu tu dat 14,13 triu tai khoan tai cudi thang 9, ting khoang 702 nghin tai khodn trong quy.
Thi trudong ciing ghi nhan nhiéu budc tién vé cai cach: Thi tudng phé duyét Pé an cai céch thi
truong tai chinh dén ndm 2045 (Quyét dinh 1413/QD-TTg ngay 27/7/2026), co ché ddi tac b trir
trung tam (CCP) du kién thir nghiém tir thang 10/2026 va 16 trinh chuyén toan b ¢b phiéu niém
yét trén HNX sang HOSE tir ngay 28/12/2026.

CHI TIET CAC CHI TIEU HOAT PONG CUA QUY

S8 ligu chi tiét hoat dpng ciia Quy

1 ndim gén nhat 3 nam gan nhdt  Tie khi thanh ldp
dén thoi diém  dén thoi diém bdo  dén thoi diém bao

bdo cdo (%) cao (%) cao (%)
Tdng tang trudng/1 don vi CCQ -6,97% -0,94% 15,02%
Tang truong vn/1 don vi CCQ -3,62% -0,38% 1,10%
Tbng tang trudng/1 don vi CCQ -5,55% 8,54% 34,64%
Téng trudéng hang ndm (%)/1 don vi -5,55% 2,77% 7,85%
CcCQ
Tang truéng clia danh muc co cAu 9,98% 111,46% Khéng ap dung

Biéu db ting trudng hang thang cho giai doan tir khi thanh lap t6i ngay 30/09/2026 ctia Quy:
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4.2 Thay doi gid tri tai san rong
Gia tri tai san rong (NAV) cua Quy

Gié tri tai san rong (NAV) trén 1 don
vi CCQ

30/09/2026 30/09/2025

Ty I thay déi

85.908.683.440
14.255,14

133.167.502.426
13.464,00

4.3 Thong ké vé Nha Pau tw nim giik chikng chi quy tai thoi diém bdo cdo:

Quy mé nam giit

S6 luong foc‘z dau

S6 heong don vi chimmg chi

55,01%
-5,55%

Ty 1é néim giiv

(don vi) tie nam gite quy nam giit

Duéi 5.000 6.930 2.689.548,95 27,19%

Tir 5.000 dén 10.000 104 724.670,37 7,33%

Tir 10.000 dén 500.000 110 3.182.377,34 32,18%

Trén 500.000 1 3.294.034,25 33,30%
7.145 9.890.630,91 100%

5. THONG TIN VE TRIEN VONG THI TRUONG

Khép lai 9 thang dau nim 2026, nén kinh t& Viét Nam tiép tuc bit tdc manh mé&: GDP quy III ting
9,95% — cao thir hai trong cdc quy IIT ké tir nam 2011 — dua ting trudng 9 théang 1én 9,01%, chi sau
muc 9,44% cla ciing ky ndm 2022. Cong nghiép — x4y dung tiép tuc 12 tru c6t dan dit v6i muc ting
11,21% (cao nhét cing ky ké tir nam 2011), trong d6 ché bién ché tao +11,4% va xay dung +12,2%.
Du vay, dé dat muc tiéu ting trudng t5i thidu 10% ca nam, quy IV can tang khoang 12,3% trong bdi
canh lam phat, 13i suit va gi4 nang luong cling gia ting. Nhiing dong lyc trong tm dinh hinh trién vong

nhiing thang cudi nim:

e Ning hang thi trwdong chinh thirc ¢6 hiéu lwe. FTSE Russell da chinh thirc ndng hang TTCK Viét

Nam 18n nhém thi trudng méi ndi thir cdp tir ngay 21/9/2026, véi ty trong du kién khoang 0,49%
trong 1 FTSE EM All Cap va dong vén thy déng duoc giai ngan qua 4 dot dén thang 9/2027. Cling
v6i viée td chirc R&I nang x&p hang tin nhiém quéc gia cia Viét Nam 1én mirc déu tu (BBB-) dau
thang 10, d4y 13 co s& dé ky vong xu huéng ban rong cla khéi ngoai (gin 3,8 ty USD trong 9 thang)
sém dugc dao chiéu.

Ting téc gidi ngan dAu tw cong va ha ting. Gidi ngan vén dau tu céng 9 thang udc dat 657,5
nghin ty ddng, ting 49,3% so véi cling ky song méi dat 58,7% ké hoach. Co ché chim diém KPI
giai ngan 4p dung tir thang 10 cling cac du 4n trong diém nhu san bay Long Thanh (du kién khai
thac thuong mai tir thang 12/2026) s& tao hiéu ung lan téa t6i nhém x4y dung, vat liéu va bét déng
san.

Dong von FDI dat mire ky luc. Vén FDI dang ky 9 thang dat 50,36 ty USD (+76,4%), vuot dinh
huéng 40-50 ty USD/nam; vbn thuc hién dat 21,07 ty USD (+12,1%) — cao nhét ciing ky trong 5
nam, trong do ché bién — ché tao chiém 82,6%, cing cb trién vong nhom khu cong nghiép, logistics
va céng nghé.

San xuit cong nghiép va xuét khiu tiang téc. Chi sé IIP 9 thang ting 12,3% — cao nhét ké tir
nam 2019; xudt khiu dat 434,3 ty USD (+24,5%) va can can thuong mai thang 9 da tr& lai xuat
siéu. Viéc sém hoan tAt hiép dinh thuong mai déi Gmg Viét Nam — Hoa Ky s& 12 yéu t6 then chét
gitip giam riti ro thué quan cho khu vuc san xuét xuat khau.

YY)

WA =,
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6.

o Tiéu dung ndi dia va du lich duy tri da tiing. Téng mirc ban 1¢ hang héa va doanh thu dich vu
tidu dung 9 thang ting 13,4% (loai trir yéu t5 gia tang 7,8%), lugng khach qudc té dat 17,7 triéu
luot (+14,5%), hd tro truc tiép cho nhém nganh bén 1¢, dich vu va du lich.

e Pinh gi4 thj treong & ving hap din. Sau nhip diéu chinh trong quy III, P/E truot ciia VN-Index
vé khoang 12,1 14n tai ngay 30/9/2026 (cudi nam 2025: 16,3 14n), trong khi loi nhuén doanh nghiép
niém yét duoc du bao tiép tuc tang truwdng hai chi sb trong nam 2026, tao du dia cho dong tién dau
tu dai han.

Nhin chung, v&i nén ting trudng kinh té 9 thang cao nhit trong nhiéu nam, thi trudng chinh thic duoc
nang hang va mat bang dinh gi4 v& viing hap din, TTCK Viét Nam c6 co s& dé ky vong tich cuc trong
trung va dai han. Du vay, cac riii ro nhu mét béng 13i suét trong nuéc va quéc té di 1én (Fed da tang l&i
suét 1én 3,75-4,00% va c6 thé ting thém), lam phat gia ting do gi4 d4u neo cao quanh 100 USD/thing,
khéi ngoai ban rong kéo dai, thanh khoan suy giam va chinh sach thué quan cia My can duoc theo dai
chit ché.

THONG TIN BAN DAI DIEN QUY

Ong Nham Ha Hai Ong Hai tét nghiép Thac sy Tai chinh tai Phap va va c6 bang
Chu tich ching chi Kinh té vi mé cao cép tai Dic.

f)ng Hai am hiéu sau séc vé cac ¢Ong cu ng, cong cu von va
cOng cu tai chinh cAu triic, va c6 hon 16 nim kinh nghiém
1am viéc va quén Iy cép cao trong linh vuc Ngan hang, dau tu
tai Ngdn hang Nha nudc Viét Nam, FPT Capital, Ngan hang
Techcombank, Céng ty ching khodn Techcom Securities,
Ngan hang Standard Chartered Viét Nam va Cong ty C6 phan
Chirng khoan An Binh. Hién 6ng Hai dang la Thanh vién Héi
ddng Quén tri va Téng Giam dbc Cdng ty Cb phan Ching
khoan VPBank.
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Ong Pio Kién Trung
Thanh vién

Ong Truhg t6t nghiép Dai hoc Luat chuyén nganh Phép luat
Qubc t&, Pai hoc ngoai ngit Ha N§i chuyén nganh Tiéng Anh.

Tir 1999 dén nay, éng Trung timg giit nhidu chirc vu khac
nhau tai cac don vi nhu Céng ty TNHH Grant Thornton VN,
Ngan hang TMCP K§ Thuong Viét Nam, CTCP FPT, Cong
ty QLQ FPT, Cong ty TNHH Quan ly ng va khai thac tai san
- Ngén hang TMCP K¥ Thuong Viét Nam, Gidm d6c phap
ché va tuan tha kiém Kiém soét ndi bo, Phap ché va kiém soat
tuan thi Céng ty C5 phan quan 1y Quy Ky Thuong.

Ong Trén Viét Thoa
Thanh vién

Ong Théa c6 20 nam kinh nghiém trong linh vuc ké toén,
kiém toan va tai chinh va dau tu. 9 nam kinh nghiém vai vai
trd gidm dbc kiém toan tai Cong ty TNHH KPMG Viét Nam.

Ong Thoa hién 14 Giam dbc tai chinh (CFO) tai Cong ty CH
phﬁn Am thue Mit troi vang.

cONG TY
GO PHAN _
‘| QuAN LY oY
.\ KY THUONG 7=

i Tuan Thanh
Tong Giam doc
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