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The Techcom Real Estate Equity Fund (TCRES)
provides strategic exposure to the Real Estate,
Construction, and Building Materials sectors. By
targeting firms with proven execution capabilities
and robust balance sheets, TCRES capitalizes on
Vietnam’s long-term urbanization trends and the
sustained demand for residential, industrial, and
commercial infrastructure.

The fund targets a long-term return doubling the
average 12-month savings interest rate, realized in
accordance with the holding period.
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Open-ended Equity Fund

Bank of Investment and Development of

Vietnam (BIDV) - Hanoi branch

Ernst & Young Vietnam Limited Company
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VN-Index TCRES

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Yearly

2023 1.9 -5.2 1.8 1.6 4.6 -0.1 9.6 1.8 -8.1 -6.9 4.9 3.3 7.9

2024 0.5 3.4 2.6 -9.4 7.6 -3.0 -5.2 4.4 0.7 -4.8 0.6 1.2 -2.6

2025 0.0 4.0 -1.7 -6.7 9.6 3.1 8.3 8.8 2.4 -0.8 0.6 2.3 32.8

2026 2.8 4.1 -7.4 3.7 -4.3 -1.5 -6.8 -9.8

Period % growth in
NAV/Unit

% change in
benchmark index

Difference

1 month -6.8% -6.7% -0.1%

3 months -12.2% -6.4% -5.8%

YTD -9.8% -2.7% -7.1%

1 year 1.3% 15.5% -14.2%

3 years 7.7% 42.6% -34.9%

Real estate -1.7%

Steel and steel products -0.5%

Electricity -0.2%

Oil & gas equipment & services -0.5%

Others -3.9%

AUM
153 billion VND

Cash &
short-term
liquidity assets,
31.6%

Real estate, 31.0%

Steel and
steel

products,
13.4%

Electricity,
4.8%

Others, 19.2%
Asset Industry Weight

VIC Real estate 14.0%

HPG Steel and steel products 13.4%

VHM Real estate 9.4%

POW Electricity 4.8%

PVS Oil & gas equipment & services 4.4%

13.9%

17.2%

ROE (%)

10.3
11.8

P/E (x)

1.4 1.9

P/B (x)
TCRES VN-Index

Metrics TCRES Benchmark index

Sharpe Ratio 0.1 0.7

Std. Deviation 20.0% 18.8%

Alpha -10.1% 0.0%

Beta 0.9 1.0

153 billion VND

12,190 VND

12.5 million certificates

4,151
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