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Quy Pau tw Can bang Linh hoat Techcom
THONG TIN CHUNG
QUY

Quy Diu tu Can bing Linh hoat Techcom (trudc day 12 “Quy Piu tu Trai phiéu Linh hoat Techcom”)
(“Quy”) dwoc thanh 1ap ngay 05 thang 12 nam 2018 duéi hinh thirc Quy mé theo Luédt Doanh nghiép s
59/2020/QH14 do Quéc hdi thong qua ngay 17 thang 6 ndm 2020 va cac van ban huéng dn thi hanh Luét
Doanh nghiép; Ludt Ching khodn s6 54/2019/QH14 ngay 26 thang 11 ndm 2019; Nghi dinh s&
155/2020/ND-CP ngay 31 thang 12 nam 2020 cta Chinh phd quy dinh chi tiét va hudng dén thi hanh mot
so diéu cua Luét Ching khoén; Théng tu 96/2020/TT-BTC ngay 16 thang 11 nam 2020 cua BS Tai chinh
vé Hudng din cong bb thong tin trén thi truong ching khoan; Thong tu so 98/2020/TT-BTC ngay 16 thang
11 nam 2020 cia B§ Tai chinh vé Huéng dan hoat dong va quan ly quy dau tu chimg khoan va Théng tu
$6 99/2020/TT-BTC ngay 16 thang 11 ndm 2020 vé Huéng dan vé hoat dong cua cong ty quan Iy quy diu
tu ching khoan va céc van ban phép luét c6 lién quan. Quy duoc cap Gidy chirng nhan Pang ky lap Quy
dai chung sb 33/GCN-UBCK do Uy ban Chung khoan Nha nuge (“UBCKNN) cap ngay 05 thang 12 nam
2018. Ngay 05/10/2023, Quy dugc UBCKNN cAp gidy chirng nhan diéu chinh thanh lap Quy s 361/GCN-
UBCK, dbi tén thanh Quy Dau tu Can bang Linh hoat Techcom (thay d6i thanh Quy m& Cén bang thay vi
Qu¥ m& Trai phiéu nhu trude day). Quy khéng bi gidi han vé thoi gian hoat dong.

Quy ¢6 vbn diéu 1¢ da huy dong dugc trong dot phat hanh ching chi Quy 1in d4u ra cong chung 12
50.100.000.000 dong Viét Nam, twong duong v6i 5.010.000.00 ching chi Quy. Tai ngay 31 thang 03 nam
2026, vbn goép bang ménh gia ciia Nha Pau tu vao Quy 1a 71.072.522.800 dong Viét Nam, twong duong
véi 7.107.252,28 ching chi quy.

Muc tiéu dau tu cia Qu¥ 13 mang lai loi nhuin dai han thong qua téng truong vbn goc va thu nhép trén co
s& danh gid, lwa chon cac tai san c6 chét luong tét, phan bd danh muc hop 1y va tbi thiéu hoa rai ro cho
Nha Piu Tu.

CONG TY QUAN LY QUY

Quy Cong ty C6 phan Quan ly Quy Ky thuong (“Céng ty™) 12 cong ty cb phan dugc chuyén dbi hinh thic
so hitu tir Cong ty Trach nhiém Hiru han Quan ly Quy Ky thwong theo Gidy phép thanh lap va hoat dong
s6 57/GP-UBCK do Uy ban Chung khoan Nha nudc cép ngay 30 thang 01 nam 2019. Gidy phép diéu
chinh ctia Céng ty sau khi chuyén ddi hinh thirc s& hitu dugc trinh bay trong bang duéi day:

Gicfy phép diéu chinh s6 Ngay ban hanh

Gidy phép diéu chinh s6 07/GPPC-UBCK do Uy ban Chirng khoan Nha Ngay 24 thang 1 ndm 2025
nud6e cap chap thuan cho Cong ty diéu chinh tru s& chinh

Gidy phép didu chinh s6 114/GPPC-UBCK do Uy ban Chung khoan Nha  Ngay 18 thang 11 ndm 2022
nuéc cAp chip thuin cho Céng ty didu chinh vén didu 1& Ién
669.662.910.000 dong

Giay phep diéu chinh s6 87/GPPC-UBCK do Uy ban Chirng khodn Nha Ngay 6 thang 9 nam 2022
nuée cip chip thuan cho Cong ty thay déi ngudi dai dién theo phap luat
ctia Cong ty 14 6ng Nguyén Xuan Minh — Chu tich Hoi dong quan tr

Cong ty dugc sd hitu 88,99956% bdi Ngan hang Thuong mai Cb phan (TMCP) K§ thuong Viét Nam
(“Ngan hang me”), mot ngan hang thuong mai ¢d phin dugc thanh 18p tai Viét Nam. Cac hoat dong chinh
trong ky dén thoi diém hién tai cua Céng ty la quan ly danh muc d4u tu, quan Iy quy va cung cap cac dich
vu tu vén diu tu chimg khoan theo cdc quy dinh cua phap luat. Cong ty ¢6 Tru s& chinh tai Tang 20, Toa
nha Techcombank, sb 6 phé Quang Trung, Phudng Cira Nam, thanh phé Ha Noi.

Nguoi dai dién theo phép luat ciia Cong ty trong ky va vao ngay lép bdo cao nay la Ong Nguyén Xuin
Minh — chirc danh Chu tich Hoi dong Quan tri ciin ct theo Gidy phép diéu chinh s6 87/GPPC-UBCK duoc
Uy ban Ching khoan Nha nudc chip thuén ngay 6 thang 9 nam 2022.
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THONG TIN CHUNG

Ong Phi Tuin Thanh dugc Ong Nguyén Xuan Minh ty quyén ky két cac glay tO va tai lidu lién quan dén
hoat déng didu hanh Céng ty, trong d6 c6 b4o co nay theo Gidy ty quyén s6 020703/23/UQ-CTHDQT-
TCC ngay 7 thang 3 nam 2023.

NGAN HANG GIAM SAT

Ngén hang Giam sat ciia Quy 1a Ngan hang TMCP Péu tu va Phat trién Viét Nam — Chi nhanh Ha
Thanh.

Chirc ning ciia Ngan hang Gidm séat va Luu ky bao gdm luu trit hd so, hoat ddng Iuu ky ching khoan,
thanh toan va ding ky giao dich ching khoan tai Téng Céng ty Luu ky va Bi trir Ching khoan Viét
Nam. Ngan hang Gidm sat va Luu ky dugc chi dinh bdi Dai hgi Nha PAu tu, thuc hién luu ky ching
khoén, Iuu tri cac hop ddng kinh té va ghi nhéan tai san ciia Quy ciing nhu giam sét hoat dong cia Quy.
Quyén va nghia vu ciia Ngan hang Gidm sat va Luu ky dugc quy dinh tai Piéu 1& Quy.

BAN PAI DIEN QUY

Céc thanh vién Ban Dai dién cia Quy trong ky va tai ngay ldp bao céo tai chinh nay nhu sau:

Ho tén Chikc vu Ngdy bo nhiém
Ba Nguyén Thi Hoat Chu tich B6 nhiém ngay 01 thang 06 nam 2022
Ong Pang Thé Puc Thanh vién B6 nhiém ngay 27 thang 11 nam 2018
Ong Trén Viét Thoa Thanh vién B4 nhiém ngay 27 thang 11 nam 2018

Tai Pai hoi Nha Dau tr thudng nién nam tai chinh 2020 lan thit 2 ngay 25 thang 5 ndm 2021, Ban Dai dién
Quy dugc Dai hdi Nha Pau tu thdng qua viéc di€u chinh nhiém ky cua Ban dai dién hién tai thanh nhiém
ky 2018-2023.

Tai Dai hoi Nha Pau tu thubng nién nam tai chinh 2Q23 l4n tht 2 ngay 22 thang 5 nam 2024, Ban Dai
dién Quy duoc Dai hoi Nha Pau tu thong qua viéc di€u chinh nhiém ky cua Ban dai dién hién tai thanh
nhiém ky 2024-2028
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THONG TIN CHUNG VE QUY

1.1

1.2

1.4

15

1.6

Muc tiéu

Muc tiéu dau tu ciia Quy la mang lai loi nhudn dai han thdng qua tang trudng vbn gbe va thu nhap
trén co so danh gid, lya chon c4c tai san c6 chat lugng tbt, phan bd danh muyc hop 1y va t6i thidu hoa
rii ro cho Nha Dau Tu.

Hiéu qua hoat dpng ciia Quy

Theo béo céo tai chinh Quy I cia Quy, tinh dén ky bao cao két thiic ngay 31 thang 03 nim 2026, gié trj
tai san rong (NAV/CCQ) cia Quy thay déi 11,94% so vai gia tri tai san rong clia Quy tai ngay 31 thang
03 nam 2025.

Chinh sdch va chién lwoc ddu tw cia Quy

Chién luoe dau tu ciia Quy duge \ay dung linh hoat theo tirng thoi ky nham dat dugc myc tiéu du tu
dua trén cac phan tich, danh gla vé kinh té vi mo, chu ky kinh té va yéu t6 thi truong. Tuy nhién, chién
luge dau tu cia Quy khong nam ngoai chién lirge dau tur ting trudng va chién lugc dau tu gia tri hay
su két hop ciia c hai chién lugc nay.

Theo d6, chién luoc du tu ciia Quy bao gom nhung khong han ché dau tu vao (i) nhém chimg khoan
cla nhom cong ty dAu nganh hoic ¢6 tiém nang tr¢ thanh cdc cong ty dAu nganh, bao gbm cé cb phiéu
va trai phiéu dugc phat hanh bai cac cong ty c6 xép hang tin dung cao hodic dugc ngan hang uy tin bao
1anh (ii) nhém chimg khoan c6 tiém ning tang trudng t6t trong dai han va/hodc doanh nghiép c6 tinh
canh tranh cao, (iii) nhém ching khoan c6 mirc dinh gia hép dn, (iv) nhém chimg khoan c6 lgi tic
cao, 6n dinh.

Quy ciing s& dau tu vao cac loai tin phiéu, tréi phleu gidy 10 c6 gia va céc tai san c6 thu nhép cb dinh
khéac c6 chét luong tin dung tt, nhim mang v& cac khoan thu nhap c¢b dinh cho Quy.

Quy c6 su linh hoat trong phan bd tai san theo chién lugc dau tu phong thu hodc tang trudng tuy thude
vao co hoi du tu sin c6 tai cc thoi diém khac nhau. Viéc phan bé tai san co thé thay dbi dang ké tiy
thudc vao nhan dinh ciia Cong ty Quan Ly Quy, véi muc tiéu xuyén sudt trong toan b thdi gian hoat
dong ciia Quy 13 bao vé loi ich ciia Nha Diu Tu.

Viéc phan b tai san trén tuy thude vao cac co hdi dau tu san c6 va danh gia cua ddi ngii dau tu ve rui
ro va loi nhuéin mang lai ctia cac co hdi dau tu nay do6i véi céc loai tai san.

Phin loai Quy

Qu§ dugc tb chirc dudi hinh thirc quy mé theo quy dinh ctia Phap Luét.

Thoi diém bdt dau hoat dpng ciia Quy

Quy Pau tu Trai phiéu Linh hoat Techcom duoc thanh 1ap ngay 05 thang 12 nim 2018.

Vao ngay 05 thang 10 nam 2023, Quy duoc clp Glay ching nhan sé 361/GCN-UBCK vé viéc diéu
chinh Gidy chirng nhan ding ky thanh Quy dai chinh vé viéc dbi tén thanh Quy Pau tu Céan bing Linh
hoat Techcom (thay ddi thanh Qu§ m& Cén bang thay vi Quy mé Trai phiéu nhu trude day).

Quy mé Quy tai thoi diém bdo cdo

Tai ngay 31 thang 03 nam 2026, vbn goép bang ménh gia ctia Nha Pau tu vao Quy 1a 71.072.522.800

dong Viét Nam, tuong duong vdi 7.107.252,28 ching chi quy.
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BAO CAO CUA CONG TY QUAN LY QUY

1.7

1.8

2.1

2.2

Chinh sdch phin phi)(i lgi nhugdn cia Quy

Cong ty quan ly qu§ dugc phén chia loi nhuédn ctia quy cho nha dAu tu theo quy dinh tai diéu 18 quy va
chinh sach phan chia loi nhuin da duoc cong bd tai ban co bach. Loi nhuén phan chia duoc trich tir
ngudn loi nhuan dé lai hodc tir thu nhap cia quy. Cong ty quan ly quy chi duogc phan chia loi nhuén khi
quy d3 hoan thanh hodc c¢6 di nang luc tai chinh dé hoan thanh nghia vu thué va céc nghia vu tai chinh
khac theo quy dinh cua phap luét; trich 1ap day du cac quy theo quy dinh tai didu 1é quy; ngay sau khi
tra hét sb loi nhuén d3 dinh, qu¥ van phai bao dam thanh toan du cac khoan ng, nghia vu tai san khac
dén han. Lich trinh va ké hoach thuc hién phai dugc cong bd cong khai trén trang thong tin dién tir cta
cong ty quan ly quy.

Hinh thirc phén chia loi nhuan bing tién hoic bang don vi quy. Viéc phan chia lgi nhuén bang don vi
quy phai dugc su chap thuén cua dai hoi nha d4u tr hodc duoc su c]mp thuéin cia ban dai dién quy (neu
dai hoi nha dAu tu gin nhét da o uy quyen cho ban dai dién quy quyet dinh phti hop véi quy dinh tai diéu
18 qu§) hoidc dugc quy dinh cu thé tai dicu I¢ quy, ban céo bach. Khéi Iuong don vi qu§ duoe phén chia
trén co & gia tri tai san rong trén mot don vi quy tai ngay chét danh sach nha dau tu hogic mot gi4 tri
khac theo quy dinh tai diéu 1¢ quy.

Cong ty Quan ly Quy s& giri cho Nha dAu ti bao cdo tong két viéc phén phdi loi nhuén clia Quy trong
d6 c6 cac ndi dung ve phuong phap phan chia lgi nhuén, tong loi nhuén trong ky va lgi nhuén tich luy,
chi tiét timg hang muc lgi nhudn, gi4 tri phan phdi bang tién va bang Pon vi Quy, NAV trén Don vi
Quy trude va sau khi phan phdi loi nhusn va cac anh hudng tac dong dén NAV cua Quy.

Lgi nhugin thudn thwec té phin phoi trén mgt don vi chikng chi quy

Trong ky qu§ khong thuc hién phan phéi loi nhusn.

SO LIEU HOAT PONG

Co cdu tai san Quy

Ngay 31 thang 03 Ngay 31 thang 03 ~ Ngay 31 thang 03

ndm 2026 ndam 2025 ndam 2024

Danh muc chirng khoan co clu 79,92% 95,85% 79,60%

Tién giri ngan hang va 16,98% 3,77% 20,16%
tuong duong ti€n

Tai san khac 3,10% 0,38% 0,24%

100% 100% 100%

Chi tiét chi titu hoat dong

Ngay 31 thang 03  Ngay 31 thang 03  Ngay 31 thang 03

ndam 2026 ndm 2025 ndm 2024
Gi4 tri tAi san rong clia Quy 112.487.591.653  124.683.359.493  149.154.428.229
Longisorchimgiehitquyjcang 7.107.252,28 8.818.106,14 10.393.534,42
[trru hanh
Gia tri tai san rong cia mét don vi
ching chi quy (CCQ) 15.827,15 14.139,47 14.350,69
Gid tri tai san rong cao nhdt cia 1 don 15.862,93 14.303,47 14.442,72
vi CCQ trong ky ) )
GLj B sanengsiEpinnat ehia I don 14.695,98 13.758,43 13.473,50
vi CCQ trong ky
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BAO CAO CUA CONG TY QUAN LY QUY

Téng tang truong (%)/1 don vi CCQ 7,16% 1,20% 6,15%
- Ting trudng vbn (%)/1 don vi ) o )

CCQ (Thay d6i do bién dong gia) O Ot 2,02%
- Tang truong thu nhap (%)/1 don

vi CCQ (Tinh trén thu nhép da 6,64% 0,61% 4,05%
thue hién) ) )
Phén phoi gop trén 1 don vi CCQ Chua phéan phoi Chua phén phoi Chua phan phéi
Phén phdi rong trén 1 don vi CCQ Chua phan phbi Chua phan phéi Chua phan phéi
Ngay chét quyén Chua phan phéi Chua phan phéi Chura phan phéi
Ty 1& chi phi hoat ddng cia Quy (%) 3,03% 2,24% 2,81%
Téc d6 vong quay danh muc (%) 408,80% 172,90% 337,62%

2.3 Tdng truéng qua cdc thoi ky

Téng ting truong cia  Ting truong NAV/CCQ

Giai doan NAV/CCQ hang nam
1 ndm dén thoi diém bao céo 11,94% 11,94%
3 nam dén thoi diém béo cao 41,13% 12,17%
5 nam dén thoi didm bao cao 39,93% 6,95%
Tix khi thanh 1ap 58,27% 6,48%

24 Tdng truéng hang nim

Ngay 31 thang 03  Ngay 31 thang 03  Ngay 31 thang 03

Thoi ky néim 2026 nam 2025 ndm 2024
Ty 18 tang trudng (%)/1 don vi CCQ/nam 11,94% -1,47% 27,96%
3. MO TA THI TRUONG TRONG KY

Kinh té vi mo

Nam 2025 danh d4u buée ting truéng vuot bic ciia nén kinh t& Viét Nam véi mitc ting truéng GDP ca
nam dat 8,02%, dat muc tiéu Quéc hdi va Chinh phu dé ra va 1 mirc tang rét tich cuc trong bdi canh
nhidu bién dong. Pong luc ting truéng dugc duy tri xuyén subt va bit phad manh mé vao cubi nam, khi
GDP quy IV/2025 udc tang toi 8,46% so véi cung ky ndm trude, xac 14p muc ting cao nhét cia quy IV
trong giai doan 2011-2025 va duy tri xu huéng quy sau cao hon quy trudc.

Dong gép vao birc tranh ting trudng 4n twong nay 1a sw birt pha ciia khu vuc cong nghiép va xay dung
v6i mirc ting 8,95%, déng gép 43,62% vao mikc ting tong gié trj ting thém toan nén kinh té. Trong d6,
nganh céng nghiép ché bién, ché tao tiép tuc khﬁng dinh vai trd déng luc din dét v&i mite tang 9,97%,
cao nhit trong giai doan 2019-2025. Chi sb san xuét cong nghiép (IIP) toan nganh uéc ting 9,2%, 1a
mic ting cao nhét k& tir nim 2019, véi didm sang dén tir cAc nganh san xuét xe c6 ddng co, sin phdm
dién tr va kim loai. Khu vuc dich vu ghi nhan mirc ting trudng 8,62%, dong goép lon nhét (51,08%) vao
quy md nén kinh t& nhd su s6i dong cua thi trudng thwong mai va du lich. Trong khi d6, du chiu téc
déng nang né cua thién tai, bdo lii tai mién Trung va dich bénh trong chin nudi, khu vuc néng, ldm
nghiép va thily san van duy tri da tang truéng 6n dinh 3,78%, tiép tuc 12 try d& viing chic dam bao an
ninh lwong thue va ngudn cung xuét khiu.
5
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Lam phat dugc kiém soat thanh cong trong nim 2025 véi chi s6 gia tidu dung (CPI) binh quén ting
3,31%, dat muc tiéu Qubc hoi d& ra. Mic du chiu ap lyc ting gia tir nhom nha &, vat liéu x4y dung
(+6,08%) va dich vu y t& (+13,07%) do diéu chinh theo 16 trinh, nhung sy giam gia cia nhém giao théng
va buu chinh vién thong da gép phén kiém ché da ting chung.

Hoat dong xuét nhap khéu tiép tuc 12 diém sang ruc rd voi téng kim ngach dat 930,05 ty USD, tang
18,2% so vé6i nam trude. Xuit khiu hang hoa dat 475,04 ty USD, ting 17,0% vé6i 36 mat hang dat kim
ngach trén 1 ty USD. Pac biét, nhap khéu tang manh 19,4% phan anh nhu clu nhap khéu tu liéu sin
xuét phuc vu cho da hi phuc cia nén kinh té. Can cin thuong mai hang hoéa duy tri thing du 20,03 ty
USD, tiép tuc cing cb du trit ngoai héi va 6n dinh ty gia.

Thi trudong ndi dia ching kién su phuc hdi manh mé cua strc cau tidu ding. Téng mic ban 1¢ hang hoa
va doanh thu dich vu tiéu dang dat hon 7 triéu ty dong, tang 9,2% so v6i nam trude. Du lich qubc té
bung nd vé6i 21,2 tridu luot khach, ting 20,4%, 14n dAu tién dat cot mdc 4n tuong nay, khfmg dinh vj thé
ctia du lich Viét Nam trén ban d6 thé gidi.

Dong vén déu tu va thi trudng tai chinh duy tri sur 8n dinh va tich cuc. Vén dau tu thyuc hién toan x3 hoi
tang 12,1%, cao hon nhiéu mirc ting ctia nim trude. Dic biét, vbn dau tu truc tiép nudc ngoai (FDI)
thuc hién dat 27,62 ty USD, tang 9,0% - murc cao nhét trong 5 nim qua, tip trung chu yéu vao cdng
nghiép ché bién, ché tao. Ngan hang nha nuéc diy manh m& rong chinh sach tién té voi tang trudng tin
dung ca nam 2025 dat khoang 19,1% déap (ng nhu cAu vén ciia nén kinh té, trong khi mit bang 1ai sudt
cho vay dugc duy tri & mtrc thp dé hd trg doanh nghiép.

Thi trieong trdi phiéu

Trén thi trudng trai phiéu chinh phu so cip trong thang 3/2026, Kho bac Nha nuéc (KBNN) da t6 chirc
16 phién dAu thiu véi tdng gié tri goi thiu 1a 54,000 ty ddng, ty 18 tring thu la 36.2%. KBNN goi thiu
cacky han 5,7, 10, 15, 20 va 30 ndm, trong d6 k¥ han 10 nam chiém 98.8% gia trj tring thau, dat 19,320
ty ddng. Lai sut tring thiu trung binh dat 4.11%/nam. Tbng gia tri phat hanh thong qua d4u thiu trong
3 thang dAu nim 2026 dat 80,101 ty ddng, twong duong 72.8% ké hoach Quy 1 (110,000 ty dng) va dat
16% ké hoach ca nam (500,000 ty ddng)

Trén thi trudng thit cép, trong 3 thang diu ndm 2026, gi tri giao dich Outrigh 13 712,652 ty dong va
giao dich Repo 14 226,116 ty ddng. Trong thang 3/2026, thanh khoan trung binh/ngay cia giao dich
Outright & mirc 12,640 ty dong va giao dich Repo 12 4,619 ty ddng, 1an luot tang 11.1% va giam 10.9%
so véi cung ky nam trude. Thi trudng Trai phiéu doanh nghiép 3 thang dau ndm 2026 c6 5 dot phat
hanh trai phiéu riéng 1é tri gid 11,885 ty ddng va 8 dot phat hanh ra cong ching tri gia 12,917 ty dong.

Ngudn: HNX, TCC téng hop
CHI TIET CAC CHI TIEU HOAT PONG CUA QUY

86 li¢u chi tiét hoat dong ciia Quy

W

1 néim dén thoi 3 ndm dén thoi 5 ndm dén thoi  Tir khi thanh lgp
diém bdo cdo  diém bdo cdo  diém bdo cdo dén thoi diém bdo

(%) (%) (%) cdo (%)

Téang trudng thu nhép/1 don vi

0, 0, 0, 54 10
ccQ 11,65% 23,49% 35,35% ,21%
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Tang truong vén/1 don vi CCQ -0,21% 7,31% 0,93% 1,21%

Téng tang truéng/1 don vi CCQ 11,94% 41,13% 39,93% 58,27%
e e

Tang trugng hang nam (%)/1 11,94% 12,17% 6,95% 6,48%

don vi CCQ

Lincrimionecus daptbmycrs -20,08% 687,18% 76,36%  Khong 4p dung

cau

Biéu db tang truéng hang thang cho giai doan tir khi thanh lap t6i ngay 31 thang 03 ndm 2026 cta Quy:
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Thay dbi gia tri tai san rong

Ngay 31 thang 03 Ngay 31 thang 03 Ty Ié thay doi
ndam 2026 ndam 2025
Gia tri tai san rong (NAV) cia Qu¥ 112.487.591.653 124.683.359.493 -9,78%
4 tri tAd sin 1¢ trén 1 d
Gid tri t3i san rong (NAV) trén 1 don 15.827,15 14.139,47 _11,94%
vi CCQ
4.2 Théng ké vé Nha Péu tw nim giit chieng chi quy tai thoi diém bdo cdo:

Quy mé ndm giit S6 lwong Nha ddu S8 lwong don vi chimg chi Ty 1é ndm gii
(don vj) tw ndm gite quy ndm giit (%)
Dudi 5.000 6.456 1.991.225,52 28,02%
Tur 5.000 dén 10.000 104 710.656,31 10,00%
Tir 10.000 dén 500.000 124 3.866.873,97 54,40%
Trén 500.000 1 538.496,48 7,58%

6.685 7.107.252,28 100%

“id
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5. THONG TIN VE TRIEN VONG THI TRUONG

Kinh té vi mo

Budc sang ndm 2026, nén kinh té va thi trudng chimg khoan Viét Nam dirng truéc vén hdi moi véi muc
tiéu ting trudng GDP hai con so. Du6i ddy 12 nhitng dong luc trong tdm dinh hinh trién vong thi trudng
trong nam 2026:
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Uu tién thic day ting trudng gin voi 6n dinh vi mé. Chinh phu kién dinh muc tiéu gift viing bn dinh
kinh té vi md, kiém soét lam phat va bao dam cac cén doi lon. Cac chinh séch tai khoa va tién té s& duoc
phéi hop chit ché, linh hoat, c6 trong tam trong diém dé hd tro san xuat kinh doanh. Viéc nang cao ning
lyc phén tich, du bdo va clp nhit lién tuc cac kich ban diéu hanh sé tao nén tang viing chéc cho thi
truomg tai chinh phat trién.

Day manh gidi ngin dau tw cong va ha tang Nam 2026 s& chimg kién nhitng giai phap manh mé,
quyét liét dé day nhanh tién d6 giai ngén von dau tu cong, dac biét la cac du an trong diém qube gia.
Viéc thao g& vuong méc, xir Iy dirt diém céc du 4n ton dong s& khoi théng ngudn lyc, néng cao hiu qua
vbn dAu tur vé tao hiéu tng lan téa tich cuc dén cic nhém nganh xay dung, vat liéu va bét dong san trén
thi truong chimg khoan.

Thu hat dong von FDI thé hé méi. Chién lugc thu hut ddu tr nudc ngoai s& chuyen dich manh sang

c4c linh vire c6 gié tri gia tang cao, tao dong luc m&i cho tang trudng nhu chip, ban dan, 601 moéi sang
tao va hydrogen xanh. Céc co ché uu dai, canh tranh s& dugc xay dung dé don dau dong vén tir céc tip
doan cong nghé 16n, qua d6 thic diy nhém ¢b phiéu khu céng nghiép va cong nghé.

Tai co cAu cong nghiép va phit trién cong nghé. Nén kinh té tiép tuc day manh t4i co cu nganh céng
nghiép theo huéng hién dai héa, phat trién theo chidu sdu. Uu tién hang dau 12 lam cha céng nghé méi
trong c4c linh virc méi ndi nhu tri tué nhén tao (Al), cong nghiép xanh va bén viing. Sy phat trién manh
mé ciia céng nghiép hd tro va ting cudng lién ket giita doanh nghigp FDI va trong nudc s€ nang cao
ning luc canh tranh cia cac doanh nghiép san xut niém yét.

Thiic d4y xuit khiu va da dang hoéa thj treomg. Hoat dong xut khiu s& duoc tiép sirc théng qua viéc
khai thac hiéu qua cac Hiép dinh thuong mai tu do (FTA) va mo rdng sang cac thi truong tiém ning méi
nhu Trung Dong, My La—tmh chéu Phi bén canh céc th] trudng chi luc. Viée tham gia siu rong hon vao
chudi cung tmg toan ciu s& gitip cac doanh nghiép xuit khéu duy tri da ting trudng doanh thu va loi
nhuén.

Kich cau tiéu diing va phat trién thi trirdng trong nwée. Cac giai phap dot pha s& duoc trién khai dé
phat trién manh thi truong ndi dia va dwa du lich tr& thanh nganh kinh té miii nhon. Viée déi méi xtc
tién thuong mai, t8 chirc cac sy kién quy mé 16n va 1am méi san phim du lich s& kich thich strc mua, hd
tro truc t1ep cho da tang trudng ciia nhém nganh ban 1€, dich vu va du lich trén san chimg khoan.

Nhin chung, véi da tang trudng manh mé tir nam 2025 cing cac dinh huong chinh sach quyét liét, nim
2026 hira hen sé tiép tuc 12 mot nam bit pha, mé ra nhiéu co hdi 16m cho cong ddng doanh nghiép va thi
truong tai chinh ching khoén.

Trdi phiéu chinh phi

Thi trudng TPCP nam 2026 dugc ky vong bot khé khan hon nam 2025, da ting cua 14i suét c6 thé cham
lai nhd nhu ciu d4u tu cai thién. Dy béo, 13i suat TPCP ky han 10 nim ting khoang 0.5%-0.7% 1én mitc
4.5%-4.7%. Céc yéu tb tac dong dén l4i suét:

V& phia cung, nhu ciu huy déng v6n 1én tir &p luc ting trudng kinh t& d& bu dép boi chi NSNN va dau
tu cdng khién KBNN dat ké hoach phat hanh cao. Lii suét tring thau ciing s& chiu 4p luc ting twong
g, nhu ciu tir phia Bao hiém x3 hoi, Béo hiém tién guri va nhém Ngén hang thuong mai cai thién so
voOinam 2025.

Thanh khoén VND van eo hep, mit bang 13i suit chung tiép tuc c¢6 xu hudng ting khién thi trudng duy
tri trang thai than trong.
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6. THONG TIN KHAC

Théng tin vé Ban Pai dién Quj

Ct nhan K& toan-kiém toan, Pai hoc Kinh té Quéc Dan, Viét
Nam; Chung chi K& toan vién Coéng ching (ACCA) ctia Hiép
hoi Ké toan Céng chimg Anh Quéc.

Ba Hoat ¢6 hon 10 nam kinh nghiém trong linh vuc Tai chinh,
Ngan hang va Kiém toén. Ba Hoat timg d¢am nhan vi tri Gidm
dbc Cong ty Bét dong san Hué, Trudng ban kiém soat Céong ty
Tai Chinh Héa Chit va nhidu vi tri cao cp tai Vietbridge
Capital, Céng ty Chimg khoan Qudc Té Hoang Gia, KPMG
Khéi Ngudn vén va Khbi Ngan hang ban 1é tai Techcombank,
Cong ty C3 phan Chirng khoan K§ Thuong va Khdi ngan hang
Ban 1¢é tai Techcombank.

Ba Nguyén Thi Hoat

Chu tich

°
*

§).

Ong Dt ¢6 hon 18 ndm kinh nghiém hanh nghé ludt kinh
doanh tai Viét Nam, trong d6 tap trung vao dau tu trong nudc,
giao dich doanh nghiép, cd phﬁn tu nhin, M&A, chung khoan,
giao dich thi trudng vbn va tai tro du an. Ong Pirc d3 tu van
Ong Ding Thé Dire ch? mcf?t séquf):/ dau tu n?é'c ng(;éi V.é. dia phuo*ng léTT va I.1h2‘1
quan ly quy lién quan dén co cau kinh doanh, cac giao dich
M i Viét Nam.
Thanh vién &A tal Vict Nam
Ong Purc hién 14 Giam d6c diéu hanh (Managing Partner) tai
Cong ty Tu vén luit Indochine Counsel; nha phén tich thudng
xuyén cho céc tap chi kinh doanh hang déu tai Viét Nam (Kinh
t& Sai Gon, Nhip ciu dau tu, DAu tu ching khoan).

Ong Thoa c6 20 nam kinh nghiém trong linh vuc ké todn kiém
to4n, tai chinh va du tu, trong d6 ¢6 9 ndm kinh nghiém véi
vai trd gidm d6c kiém toan tai Céng ty TNHH KPMG Viét
Nam.

Ong Trén Viét Théa

Thanh vién

Sil_==
.- o 04 nam 2026

CO PHAN _
QUAN LY QUY

Ong Thoa hién 14 Giam dbc tai chinh (CFO) tai Cong ty CP
Péu tu Thuong Mai Qubc Té Mt Troi Vang.
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Phi Tuén Thanh
Tong Giam doc
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