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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM
TECHCOM VIETNAM REIT FUND

Thong tin chung/ General information
QUY/FUND

Quy Pau tu Bit dong san Techcom Viét Nam (“Quy”) dugc thanh lap dudi hinh thirc Quy dong theo
Luat Doanh nghiép sé 59/2020/QH14 do Qudc hdi théng qua ngay 17 thang 6 nam 2020 va cac vin
ban huéng dan thi hanh Luét Doanh nghiép; Ludt Chimg khoan sb 54/2019/QH14 ngay 26 thang 11
nam 2019; Nghi dinh s 155/2020/ND-CP ngiy 31 thang 12 nim 2020 cta Chinh pht quy dinh chi
tiét va huéng din thi hanh mot sb didu cta Luét Chimg khodn; Thong tu s6 96/2020/TT-BTC ngay
16 thang 11 ndm 2020 ctia Bd Tai chinh v& Huéng dan cong bd thong tin trén thi trudng ching khoén;
Théng tu sé 98/2020/TT-BTC ngay 16 thang 11 nidm 2020 ctia B$ Tai chinh vé Huéng dan hoat déng
va quan 1y quy dAu tu chimg khoan va Théng tur sé 99/2020/TT-BTC ngay 16 thang 11 ndm 2020 vé
Huéng din vé hoat dong ctia cong ty quan ly quy d4u tu ching khoan va cac vin ban phép luat c6 lién
quan. Qu§ dugc cAp Gidy chimg nhan Ping ky lap Quy dai ching s6 22/GCN-UBCK ngay 29 théng
6 nam 2016 do Uy ban Chung khoan Nha nuéc cap. Thoi gian hoat dong clia Quy 1a khong xac dinh
ké tir ngay duoc cip gidy phép.

Techcom Vietnam REIT Fund (“the Fund”) was established as a closed-end fund in accordance with
Law on Enterprises No. 59/2020/QHI14 passed by the National Assembly on 17 June 2020 and
documents guiding the implementation of the Enterprise Law; Law in Securities No. 54/2019/QH14
dated 26 November 2019; The Government's Decree No. 155/2020/ND-CP dated 31 December 2020,
detailing and guiding the implementation of a number of articles of the Law on Securities; The
Ministry of Finance’s Circular 96/2020/TT-BTC dated 16 November 2020, providing guidelines on
disclosure of information on securities market; The Ministry of Finance’s Circular 98/2020/TT-BTC
dated 16 November 2020, providing guidance on operation and management of securities investment
funds; The Ministry of Finance’s Circular 99/2020/TT-BTC dated 16 November 2020, providing
guidance on operation of securities investment fund management companies and other relevant legal
documents. The Fund was granted Establishment License No. 22/GCN-UBCK on 29 June 2016 by the
State Securities Commission (“the SSC”). The Fund's operation duration is unlimited since the date
of the License.

Quy c6 vén diéu 1& d huy dong duogc trong dot phat hanh Chimg chi Qu¥ 1an dau ra cong ching la
50.000.000.000 VND, tuong dwong véi 5.000.000 Ching chi Quy. Tai ngay 31 thang 12 nam 2025,
vbn gép bang ménh gia ciia Nha Dau tu vao Quy 1 50.000.000.000 VND, tuong duong v6i 5.000.000
Chung chi Quy.

The Fund’s charter capital mobilized through its initial public offering of Fund certificates was VND

50,000,000,000, equivalent to 5,000,000 Fund Units. As at 31 December 2025, the contributed capital
of the Fund’s investors is VND 50,000,000,000 at par value, equivalent to 5,000,000 Fund Units.

Muc tiéu ciia Qu¥ 1a mang lai lgi ich dai han cho Nha Diu tu nhd ngudn thu nhap d&u din va bn dinh
tir bat dong san va tang trudng dai han cia gia trj bt dong san, dva trén chién luoc quan Iy bat dong
san ning dong, hidu qua ciing nhu dau tu vao cac bét dong san tiém ning trong tuong lai. Trong nhiéu
truong hop khac biét, viéc xem xét dau tu s& do Dai hoi Nha Pau tu hodc Ban Pai dién Quy xem xét
quyét dinh phit hop v&i thdm quyén duge quy dinh trong Piéu 18 Quy.

The Fund’s objective is to achieve long-term profitability for Fund’s investors through fixed and
stable income from real estate and long-term growth of real estate value based on flexible and efficient
real estate management strategy and investing in potential real estate in the future. In specific
situations, investing decisions will be reviewed and decided by General Meetings of Investors or by
the Fund’s Board of Representatives, in accordance with the authorized levels granted within the
Fund’s Charter.
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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM
TECHCOM VIETNAM REIT FUND

Thong tin chung/ General information

CONG TY QUAN LY QUY/ THE FUND MANAGEMENT COMPANY

Quy Déu tu B4t dong san Techcom Viét Nam (“Qu§”) dugc quan 1y béi Cong ty C8 phan Quan ly
Quy Ky thuong (sau day duoc goi tit 1a “Céng ty Quan 1y Qu§”). Cong ty C6 phan Quan 1y Quy Ky
thuong duoc thanh 14p tai Viét Nam theo Gidy phép Thanh 1ap va Hoat dong s6 57/GP-UBCK ngay
30 thang 1 ndm 2019 do UBCKNN c4p va gidy phép diéu chinh sb 114/GP-UBCK do Uy ban Chiing
khoan Nha nudc cip chip thusn cho Cong ty didu chinh vén didu 1€ 1én 669.662.910.000 VND ngay
18 thang 11 nam 2022. Techcom Vietnam REIT Fund (“the Fund”) is managed by Techcom Capital
Management Joint Stock Company ("the Fund Management Company"). Techcom Capital
Management Joint Stock Company was established in Vietnam under the Establishment and
Operating License No. 57/GP-UBCK dated 30 January 2019 granted by the State Securities
Commission and the amended license No. 114/GP-UBCK dated 18 November 2022 granted by the
State Securities Commission which allows the Company to adjust its charter capital to VND
669,662,910,000.

Céng ty Quan ly Quy duogc sé hitu 88,99956% bdi Ngan hang Thuong mai Cb phin (TMCP) Ky
thuong Viét Nam (“Ngan hang me”), mdt ngdn hang thwong mai cd ph?ln duoc thanh 18p tai Viét Nam.
Céc hoat dong chinh trong nim dén thdi diém hién tai ciia Cong ty Quan ly Quy la quén ly danh muc
dAu tu, quan 1y qu§ va cung cép cac dich vu tu véan dau tu ching khoén theo c4c quy dinh cta phap
luét. Céng ty c6 Tru sé chinh tai Tﬁng 20 Toa nha Techcombank, sb 6 phé Quang Trung, Phudng Cua
Nam, thanh phd Ha Noi. The Fund Management Company is 88.99956% owned by Vietnam
Technological and Commercial Joint Stock Bank (“the Parent bank”), a joint stock commercial bank
established in Vietnam. The main activities of the Fund Management Company are to manage the
investment portfolios, manage funds and provide securities investment consulting services in
accordance with prevailing regulations. The Head Office of the Company is located at the 20th Floor
Techcombank Building, No. 6 Quang Trung Street, Cua Nam Ward, Hanoi City.

Ngudi dai dién theo phap luat ciia Cong ty cho dén thoi diém lap bao cdo tai chinh ndy 1a Ong Nguyén
Xuén Minh — chitc danh Chu tich Hai ddng Quan tri cin ci theo Gidy phép didu chinh sé 87/GPDC-
UBCK duoc Uy ban Chimg khodn Nha nudc chdp thuin ngay 6 thing 9 nim 2022. The legal
representative of the Fund Management Company for the year ended 31 December 2024 and until the
date of the financial statements is Mr. Nguyen Xuan Minh — Chairman of the Board of Directors
according to the Adjustment License No. 87/GPDC-UBCK approved by the State Securities
Commission on 6 September 2022,

Ong Phi Tuin Thanh duoc Gy quyén ky két céc gidy to va tai liéu lién quan dén hoat déng didu hanh
Cong ty, trong d6 c6 bao cao Cong ty Quan ly Quy theo Gidy ty quyén sb 020703/23/UQ-CTHDQT-
TCC ngay 7 thang 3 nim 2023. Mr. Phi Tuan Thanh is authorized to sign documents and papers
related to the Fund Management Company's operations, including this Report of the Fund
Management Company under Authorization letter 020703/23/UQ-CTHDQT-TCC dated 07 March
2023.
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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM
TECHCOM VIETNAM REIT FUND

Thong tin chung/ General information
NGAN HANG GIAM SAT/ THE SUPERVISORY BANK

Ngan hang Gi4m sat ciia Quy 12 Ngan hang TMCP Pau tu va Phét trién Viét Nam — Chi nhanh Ha
Thanh. The Supervisory Bank of the Fund is Joint Stock Commercial Bank for Investment and
Development of Vietnam — Ha Thanh Branch.

Churc nang ciia Ngan hang Giam sat va Luu kY bao gdm luu trit hd so, hoat ddng luu ky chung khoan,
thanh toan va ding ky giao dich chimg khoan tai Trung tdm Luu ky Chirng khoan. Ngin hang Giam
sat va Luu ky dugc chi dinh boi Pai hi Nha DAu tu, thuc hién luu ky ching khoén, luu trii cic hop
ddng kinh t& va ghi nhén tai san ciia Qu§ ciing nhu gidm sat hoat ddng ciia Quy. Quyén va nghia vu
ctia Ngan hang Giam sat va Luu ky dwoc quy dinh tai Didu 16 Quy.Functions of the Supervisory Bank
include monitoring and depositing the Fund'’s assets, monitoring the Fund's asset management
activities and assuring, being responsible for full compensation for the Fund, handling securities
transactions, payment for fair and legitimate expenses,; payment for investors, reconciliation of the
Fund’s assets with those of the Fund Management Company. The rights and obligations of the
Supervisory Bank are defined in the Fund’s Charter.

BAN DAI DIEN QUY/ BOARD OF REPRESENTATIVES

Céc thanh vién Ban Dai dién cua Quy trong ky va tai ngay lap bao cao nay nhu sau/ The members of
the Fund’s Board of Representatives at the date of the report are:

Ho tén/Name Chuec vu/Position Ngay bo nhiém/ Date of appointment
Ba/Ms Phung Thi Minh Chu tich/Chairman 21/04/2023
Ong/Mr bing Thé Puc Thanh vién/Member 29/06/2016

Ba/Ms Nguyén Phuong Lan  Thanh vién/Member 21/04/2023

Nhiém ky Ban Dai dién/The term of the curent Board of Representatives : 2023 - 2027

BAN PIEU HANH QUY/ BOARD OF EXECUTIVES

Céc thanh vién Ban Piéu hanh cta Quy trong ky va tai ngay 1ap bo cdo nay nhu sau The members of
the Fund’s Board of Executives at the date of the report are:

Ho tén/Name Chuee vu/Position Ngay bé nhiém/ Date of appointment
Phu trach mang ching khoén

Ong/Mr Vuong Duy Anh Thanh vién/Member 19/04/2023

Ba/Ms Péng Thi Khanh Ngoc Thanh vién/Member 29/06/2016

Phu trach mang bét dong san

Ong/Mr Nguyén Van Quang Thanh vién/Member ~ 01/04/2025

Ba/Ms Nguyén Thi Phuong  Thanh vién/Member 01/04/2025

Nhiém ky Ban Diéu hanh/The term of the curent Board of Executives: 2023 — 2027
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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM/
TECHCOM VIETNAM REIT FUND
Béo céo cua Cong ty Quan ly Quy/ Report of the Fund Management Company

Théng tin chung vé Quy/The Fund’s general information

Tén Quj/Name of Fund:

Quy Péu tu Bét dong san Techcom Viét Nam/ Techcom Vietnam REIT Fund.

Quy duoc té chirc dudi hinh thirc qu§ déng theo quy dinh clia Phap Luét. The Fund is established as
closed-ended fund in accordance with laws.

S gidy ddng kp thanh Iip Quy sé 22/GCN-UBCK do Uy Ban chimg khoan Nha nuéc cép ngay
29/06/2016 va dugc niém yét trén san HSX tlr ngay 27 thang 02 nam 2017 véi mé chimg khoan 1a
FUCVREIT.

Establishment Registration Certificate of Closed-ended Fund No.22/GCN-UBCK dated 29 June
2015 issued by the State Securities Commission of Vietnam and started listing on the Hochiminh
Stock Exchange from 27 February 2017 with the stock code: FUCVREIT.

Muc tiéu ciia Quy/The Fund’s objective

Muc tiéu ctia Quy 1a mang lai loi dai han cho nha dau tu nho ngudn thu ‘nhép d&u dan va 6n dinh tir
bat dong san va tang truong dai han clia gia tri bat dong san, dua trén chién lwoc quan 1y bat dong san
nang dong, hiéu qua ciing nhu dau tu vao céc bit dong san tiém nang trong tuong lai.

The Fund’s investment objective is to achieve long-term profitability through fixed and stable income
from real-estate and long-term growth of real-estate value based on flexible and efficient real-estate
management strategy and also investing in potential real-estate in the future.

Hiéu qud hoat dong ciia Quj/The Fund’s performance
Theo béo cdo tai chinh Quy két thiic ngay 31/12/2025 ciia Quy, tinh dén cubi ky béo céo, thay dbi gia
tri tai san rong (NAV) ctia Quy 12 43,99% so v6i gia tr tai san rong clia Quy tai ngay 31/12/2024.

According to the financial statements for the quater ended 31/12/2025, at the end of the reporting
period, changes in net asset value (NAV) of the Fund was 43.99% compare with NAV as at 31/12/2024.

Chinh séch va chién lwge diu tie ciia Quj/The Fund’s investment policy and strategy

Chién luoc dau tu bat déng san:

- Thoi han du tu: dai han

- Loai hinh b4t dong san: tap trung vao cac bt dong san cho thué nhim thu dong tién dn dinh va
déu dan 13 toa nha vin phong, trung tAm thuong mai, khach san. Ngoai ra, Quy cling s&€ xem xét
cac bét d6ng san nha ¢, du an, chung cu... dugc déu tu x4y dung boi cac t6 chirc uy tin, cé xu
huéng tang gia t6t nhim thu dugc loi nhuén tir ting gid bit dong san.

- Vi trd bt déng san: P&i véi cac khu vin phong, trung tdm thuong mai, tdp trung vao cac bét
d6ng san tai trung tam cac thanh phd 16n (Ha Noi, Hb Chi Minh, P4 Ning, ...), ¢6 vi tri dic dia,
giao thong thuén loi, nam trén céc tryc dudng chinh 16n hodc trong cac khu db thi 16n, hién dai.
Péi v6i khach san, nghi dudng, Quy tap trung vao cac bat dong san tai cac thanh phd du lich,
nghi dudng 16n, thu hit nhiéu khach du lich va ¢é tiém ning phat trién 16n (Nha Trang, Quang
Ninh, Phti Quéc, Pa Néng ...).

Strategies for real-estate investinent.

- Investment term: long-term
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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM/
TECHCOM VIETNAM REIT FUND
Béo cdo cua Cong ty Quan Iy Qu¥/ Report of the Fund Management Company

Types of real-estate: The Fund focuses on rental properties to collect stable and steady cash
flows such as office buildings, commercial centers, hotels. In addition, the Fund also considers
housing estates, projects, apartment buildings, etc. which are invested and constructed by
reputable institutions and have trends to raise prices to gain profit from real-estate price
appreciation.

Location of real-estate; For offices and commercial centers, the Fund focuses on real-estate in
the center of big cities (Hanoi, Ho Chi Minh, Da Nang, etc.) which have convenient location
and transportation, locating on large main roads or in large and modern urban areas. For hotels,
resorts, the Fund focuses on real-estate in major tourist cities which attract a lot of tourists and
have great potential development (Nha Trang, Quang Ninh, Phu Quoc, Da Nang, etc.).

Chién luoc ddu tu chimg khodn.:

Bén canh bét dong san, danh muc ¢b phiéu dau tu ctia Quy (néu c6) bao gdm céc cb phiéu niém
yét hang dau (blue chips) trén S& Giao dich chimg khodn thanh phé H6 Chi Minh (HSX), S&
Giao dich chimg khoan Ha N&i (HNX); ¢b phiéu ctia cic cong ty co tiém nang tang truong tdt
va c6 ty trong 16n trong chi sb chimg khoan clia hai san giao dich chiing khoan. Quy cfing c6 thé
dAu tur vao cb phiéu ciia cac cong ty chua niém yét, nhung c6 ké hoach niém yét trong vong 1
nam.

Quy c6 thé dau tu vao tai san ¢ thu nhip cb dinh c6 chit lugng tin dung tbt (néu c6) bao gdbm
tién gii ngén hang, cdng cu no ciia Chinh phi, trai phidu chinh quyén dia phuong, trai phiéu
duoc Chinh phtl bao lanh, tréi phiéu doanh nghiép. Cac doanh nghiép dugc lya chon dé dua vao
danh muc dAu tu ctia Quy 1a cac doanh nghiép c6 muc dinh gia hép dén, tbc d6 ting truong doanh
thu va lgi nhuén trong trung va dai han cao.

Trong cac truong hop khac biét, viéc xem xét du tu s& do Dai hoi nha déu tu hodc Ban dai dién
qu§ xem xét quyét dinh phi hop véi thim quyén.

Strategies for securities investment:

In addition to real-estate, the Fund’s securities investment portfolio (if any) includes blue chips
listed on Ho Chi Minh Stock Exchange (HSX), Hanoi Stock Exchange (HNX); shares of
companies with potential growth and high proportion in the shares index of two stock exchanges.
The Fund can also invest in shares of unlisted companies which have plan to IPO in the stock
exchange within one year.

The Fund can invest in fixed-income assets with good credit quality (if any), including bank
deposits, Vietnamese Government bonds, municipal bonds, Government guaranteed bonds,
corporate bonds. Institutions selected are businesses with attractive pricing, high growth rates
in terms of both medium and long term revenue and profit.

In specific situations, investing decisions will be reviewed and decided by General Meetings of
Investors or by the Fund’s Board of Representatives, in accordance with the authorised levels
granted in the Fund’s Charter.

Danh muc diu tu ciia quy phai phit hop v6i muc tiéu va chinh sach diu tu da duoc quy dinh tai Diéu
1& quy va cong b tai Ban céo bach.

The fund's investment portfolio must be consistent with the investment objectives and policies specified
in the Fund Charter and announced in the Prospectus.
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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM/
TECHCOM VIETNAM REIT FUND
B4o cio cua Cong ty Quan ly Qui/ Report of the Fund Management Company

Thoi han hoat dpng ciia Quj/ Operating duration of the Fund: Khong xéc dinh/ indefinite term.

Chinh sdch phéin phéi loi nhugn cia Quy/ The Fund’s profit distribution policy
Quy dau tu bét dong san phai sir dung tbi thiéu 90% loi nhudn thuc hién trong nim d8 chi tra loi
ttrc cho nha dau tu. Fund must set aside at least 90% of its profits earned within a tax year to
distribute to investors.
Quy thuc hién chia loi tic bing tidn hodc chimg chi quy. Téi thiéu 15 ngay trudc khi phan phéi
101 tirc, cong ty quan 1y quy phai théng bao dén nha dAu tu bang phuong thirc dé bao dam dén
duoc dia chi lién lac hodc thu dién tir d& dang ky. Thong béo phai bao gdm tbi thidu céc néi
dung theo miu quy dinh tai Phu luc VII ban hanh kém theo Thong tu s6 98/2020/TT-BTC ngay
16 thang 11 nim 2020 ctia B trudng B Tai chinh. Distributed profits may be paid in cash or
by giving additionally issued stock certificates. Within fifteen (15) days before income
distribution, the fund management company must inform its investors by a method that ensures
reaching the registered contact address or email. The notice must include at least the contents
according to the form prescribed in Appendix VII issued with Circular No. 98/2020/TT-BTC
dated November 16, 2020 of the Minister of Finance.
Viéc chi tra 1¢i titc quy bao dam nguyén tac Profit distribution of fund must follow the principles:
a) Loi tirc phan phéi cho nha dau tu duoc I4y tir ngudn lgi nhuén trong ky hodc loi nhuén liy ké
sau khi qu§ di hoan tit moi nghia vu thué, tai chinh theo quy dinh phap luat; The profit distribution
is made after fulfilling tax and other financial obligations under prevailing regulations and full
appropriation to reserves as stipulated in the Fund’s Charter (if any);
b) Miic chi tra loi tic phai pht hop vé6i chinh séch phan phéi lgi nhuan ctia quy quy dinh tai Diéu
18 quy va duoc Pai hoi nha dau tu théng qua; Amount of profit distribution is decided by General
Meeting of Investors, in accordance with investment objectives and regulations on profit
distribution of the Fund; and
¢) Sau khi chi tra, quy van phai dam bao c6 ngudn vbn dé thanh toan du cac khoan no, nghia vu
tai san khac dén han va gia tri tai san rong qu¥ sau khi chi tra loi tic phai khong thép hon 50 ty
ddng; After distribution, the Fund must maintain sufficient capital to pay all debts and other due
obligations and assure net asset value of the Fund not less than fifty billion dong
(VND50,000,000,000);
d) Trudng hop phan phdi loi tirc bing ching chi quy, quy phai ¢ da ngudn vén dbi ung tir loi
nhudn sau thué chua phan phéi cin c trén bao cdo tai chinh ky gin nhit da dugc kiém toén hoic
soat xét. In the case of profit distribution in form of Fund Units, the Fund must retain sufficient
funds from retained profit based on the most recent audited or reviewed financial statements.
Théng tin vé hoat dong phan chia loi nhun ctia quy da thuc hién phai duoc cdp nhét tai Ban cdo
bach stra d6i, bd sung. Information on the fund's profit distribution activities must be updated in
the revised Prospectus.

Sb lwong chirng chi quy dang luu hanh Number of Fund Units in circulation:

Tai ngay 31 thang 12 ndm 2025, vén gép bing ménh gia ctia Nha Pau tu vao Quy la 50.000.000.000
dbng Viét Nam, tuong duong véi 5.000.000 ching chi quy. As at 31 December 2025, the Fund'’s
contributed capital is VND 50,000,000,000 at par value, equivalent to 5,000,000 fund units.
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QUY PAU TU BAT PONG SAN TECHCOM VIET NAM/
TECHCOM VIETNAM REIT FUND
Béo céo ctia Cong ty Quan ly Quy/ Report of the Fund Management Company

L9 Néi dung thay déi tai diéu I¢ Quy trong kp bdo cdo Changes in the Fund’s Charter during the
period:
Khéng cé ndi dung thay ddi diéu 1& Qu¥ trong ky bdo cdo. There was no changes to the Fund's charter
during the reporting period.

1.10 Npi dung Nghi quyét Pai héi Nha Pau te Contents of General Meeting of Investors’ Resolution:
Khéng c6 ndi dung Nghi quyét Pai hi Nha Dau tu trong ky bdo cdo. There was no content of the
General Meeting of Investors’ Resolution during the reporting period.

2. S04 liéu hoat ddng/Performance indicators
2.1 Co cu tai sin qu§/Fund’s assets structure

Co ca’u tai san quy 31/12/2025 31/12/2024 31/12/2023
Fund’s assets structure

Danh myc chifmg khodn/ 76,98% 96,63% 95,46%
Investment portfolio

Tién va cac khoan tuong
duong tién/ Cash in banks and 23,02% 3,37% 4,54%
cash equivalents

Cong/Total 100% 100% 100%

Tinh t6i thai diém cudi ky béo c4o tai ngay 31/12/2025, Qu chua thyc hién dAu tu véo cic bit dong san
dau tu. As at 31/12/2025, the Fund has not made investments in investment properties.

2.2 Théng tin vé lgi nhuin phén phéi trong Ky béo cio/ Actual profit distribution per fund unit
Quy khong phin phéi loi nhuén trong ky. During the year, the Fund did not distribute profit to
investors.

2.3 Chi tiét chi tiéu hoat ddng/ Detailed operating indicators

"Il

Chi tiéu/ Indicators 31/12/2025 31/12/2024 31/12/2023
Gia tri tai san rong cla
QuF/NAV (VND) 63.450.221.680 44.065.788.584 46.679.569.335
Téng sb chimg chi quy dang
luu hanh 5.000.000 5.000.000 5.000.000

Total fund units in circulation

Gié tri tai san rong ciia mét

don vi Chting chi quy
(VND/CCQ) Net asset value 12.690,04 8.813,15 9.335,91

per fund unit

Gi4 tri tai san rong cao nhat
cua 1 don vi CCQ trong ky
béo cao (VND) The highest 14.717,14 9.903,90 9.335,91
net asset value per fund unit
during the reporting period

Gi4 trj tai san rong thap nhat
cta 1 don vi CCQ trong ky
béo cdo (VND) The lowest net 12.690,04 8.813,15 8.291,00
asset value per fund unit
during the reporting period




QUY PAU TU BAT PONG SAN TECHCOM VIET NAM/
TECHCOM VIETNAM REIT FUND

Bdo cdo cia Cong ty Quan ly Qu§/ Report of the Fund Management Company

Chi tiéu/ Indicators

31/12/2025

31/12/2024

31/12/2023

Gié cudi ngay ctia 1 don vi
CCQ tai ngay béo cao (VND)
Day-end closing price of a
fund unit at the reporting date

8.000

5.670

7.300

Gié cudi ngay cao nhét cia 1
don vi CCQ trong ky bdo céo
(VND) The highest day-end
closing price of a fund unit

8.770

6.040

7.400

during the reporting period
Gi4 cudi ngay thap nhat ciia 1
don vi CCQ trong ky bao céo
(VND) The lowest day-end
closing price of a fund unit
during the reporting period

7.040

5.310

6.880

Tong tang truong (%e)/1 don vi
CCQ

Total growth rate per fund unit
(%)

-8,69%

-6,96%

1,61%

Tang trudng von (%)/1 don vi
CCQ (Thay dbi do bién dong
gid) Capital growth rate (%)
per fund unit (Change due to
price fluctuation)

-12,95%

-7,00%

5,67%

Tang trudng thu nhip (%)/1
don vi CCQ (Tinh trén thu
nhép d4 thuc hién) Income
growth rate (%) per fund unit
(Based on realised profits)

4,27%

0,03%

-4,06%

Phén phéi gbp trén 1 don vi
CCQ (VND) Gross
distribution per fund unit

Chua phén phoi/
Undistributed

Chua phan phdi/
Undistributed

Chua phéan phoi/
Undistributed

Phén phoi rong trén 1 don vi
CCQ (VND)Net distribution
per fund unit

Chua phan phoi/
Undistributed

Chua phan phdi/
Undistributed

Chua phén phéi/
Undistributed

Ngay chdt quyén
Ex-date of distribution

Chua phan phdi/
Undistributed

Chura phan phdi/
Undistributed

Chua phéan phdi/
Undistributed

Ty 1€ chi phi hoat dong cua
qu¥ (%) Operating
expenses/Average NAV during
the period

10,79%

3,29%

3,78%

Toc d6 vong quay danh muc
(%)

Turnover of investment
portfolio

216,69%

171,34%

438,83%
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Tang trudng qua cic thoi ky/Growth rate over time

Tdng ting trudng ciia Tiang trueéng NAV/CCQ
NAV/CCQ(%) hang nim(%)
Giai doan/ Period
Total growth rate of NAV | Annual growth rate of NAV
‘ per fund unit per fund unit
1 ndm dén thoi diém bao céo 43,99% 43.99%
1 year up to reportmg date
3 nam dén thoi diém bao céo 44,57% 13,07%
3 year up to reporting date
5 nam dén thdi diém béo céo R B
3 year up to reporting date 11,46%(") 2190
Ttr khi thanh 1ap/ From establishment date 64,03%(*) 5,34%(*)

*) Tong tang truong trén 01 dom vi ching chi quy trucc khi Quy thyc hién chi tra ¢6 tike:
- Chi tra ¢o tic lan 1: Ngay chét quyeén 21/05/2018; 1y Ié chi tra 20% twong ting 2.000 VNBD/1CCQ
- Chi trd 6 tirc ldn 2: Ngay chét quyén 25/05/2021; ty ¢ chi tra 14% twong img 1.400 VNP/I CCQ

*) Total growth per unit of fund certificate before the Fund pays dividends:
- Ist dividend payment: ex-date 21/05/2018; payout ratio 20% equivalent to 2,000 VND/1CCQ
- 2nd dividend payment: ex-date 25/05/2021; payout ratio 14% equivalent to 1,400 VND/ICCQ

Téng treéng hang nam/4Annual growth rate

Thoi ky/ Period 31/12/2025 31/12/2024 31/12/2023
Ty 1€ ting trudong (%)/1 don vi
CCQ Growth rate (%) per fund 43,99% -5,60% 6,36%

unit

MG ta thi trieomg trong ky/ Market overview over the reporting period

Trong bbi canh nen kinh t& Viét Nam nam 2025 thé hién ning luc thich (mg déng ghi nhan trudc cac
bién d6ng toan cau, thi trudng bit dong san d4 chinh thite vuot qua giai doan trim lancr sdu nhét cua
hon mét thap ky qua dé budc vao mét ving chuyén tiép mang tinh bude ngodt. Neu nhu giai doan dau
ndm thj trudng con mang ning tim ly phong thi va thiam do, thi budc sang quy cubi nam, su dao chiéu
d3 din ra manh mé& nho sy cong hudng ctia cac yéu t8 vi md va thé ché.

Against the backdrop of Viet Nam’s notable macro resilience in 2025 amid global volatility, the real
estate market has officially moved past its deepest downturn in more than a decade and entered a
transitional, inflection phase. While the early months of the year were characterized by defensive and
wait and see sentiment, a decisive reversal took place in the final quarter, underpinned by a confluence
of macroeconomic tailwinds and regulatory catalysts.

Nim 2025 khéng chi don thuén 13 ndm phuc hdi ma con dugc ghi nhén 14 ndm cua tai cAu tric toan
dién, khi "siéu chu ky phap Iy" v6i ba dao luat tru cot gbm Luat Dt dai 2024, Luat Nha & 2023 va
Luét Kinh doanh b4t ddng san 2023 bét dAu di vao thuc thi, tao ra hanh lang phép 1y minh bach va
sang loc khét khe nang lyuc chii dau tu.

The year 2025 was not merely a recovery year; it also marked a comprehensive restructuring, as a
“super cycle of legal reforms”—anchored by three cornerstone statutes, namely the 2024 Land Law,
the 2023 Housing Law, and the 2023 Real Estate Business Law—came into force. These reforms
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established a more transparent regulatory corridor and imposed stricter discipline on developer
capability and compliance.

Sw phuc hdi manh mé vé ngudn cung va sirc ciu
Strong recovery in supply and demand

Vé nguon cung va giao dich, thi truong ghi nhén sy cai thién vuot bac so voi giai doan 2022-2023,
phan anh niém tin di quay tro lai voi ca doanh nghiép va ngudi mua nha. 86 liéu thong ké cho thay
tong ngudn cung can hd mo ban mdai tai hai dAu tau kinh té 1a Ha Noi va TP.HCM trong quy cudi nam
dat hon 30.000 cdn, mirc cao nhat dugc ghi nhin trong vong 3 nim trd lai day.

On the supply and transactions front, the market recorded substantial improvement compared to the
2022-2023 period, reflecting a renewed return of confidence among both developers and homebuyers.
Statistics indicate that total newly launched apartment supply in the two economic locomotives—
Hanoi and Ho Chi Minh City—exceeded 30,000 units in the final quarter, the highest level observed
in the past three years.

Cuthé, ngudn cung tai Ha N¢i dat khoang 15.500 cén (tdng 85% so voi quy trudc), trong khi TP.HCM
ghi nhén su bing nd véi 14.500 can (ting gap 2,7 14n so v6i cling ky). Dang chii y, thi trudng Ha Néi
ghi nhan ky luc v6i 14 du an 14n diu ra mat trong mét quy, cho thay su s0i dong trd lai cua cac chu
dau tu phia Bic. Luong cung lén tép trung dén dap vao ba thang cudi nam la minh chimg r3 nét cho
thdy niém tin cta cdc chii dau tu vao trién vong thi trudng di duge cing cb vitng chic.

Specifically, Hanoi’s new supply reached approximately 15,500 units (+85% quarter on quarter),
while Ho Chi Minh City saw a surge to 14,500 units—2.7 times higher year on year. Notably, Hanoi
set a record with 14 projects debuting in a single quarter, signaling a clear revival among northern
developers. The concentration of sizable launches in the last three months underscores developers’
conviction in the strengthened market outlook.

Strc cAu thyc té d4 c6 su hdi phuc tuong tmg véi ngudn cung, thé hién qua tong lugng tiéu thy ca nam
2025 tai Ha Noi dat khodng 34.500 can (tang 2%) va tai TP.HCM bung nd vdi 30.400 can (tang gap
24 14n nam truorc) bang cha y, tAm 1y s¢' b6 15 co hoi (FOMO) da bét d4u xuét hién cuc bd tai mot
s6 du 4n s& hitu vi tri déc dia va phép 1y hoan chinh, tao nén cac dot thanh khoan nhanh chong.

End user demand recovered in tandem with supply. Total take up in 2025 reached around 34,500 units
in Hanoi (+2% year on year), and a robust 30,400 units in Ho Chi Minh City (+2.4x year on year).
Importantly, pockets of FOMO (fear of missing out) sentiment emerged at select projects with prime
locations and fully de risked legal status, driving rapid absorption waves.

Théach thirc 1éch pha cung ciu va diém sang din dit
Supply—demand mismatch and leading bright spots

Tuy nhién, sy phuc héi nay van chua thyc su dong duu trén dién rong, khi co cau san pham van cho
thay sur 16éch pha nghiém trong v& phia phén khic cao cép, trong khi n guon cung nha ¢ vira tdi tién vin
12 bai toan chua c6 161 giai thoa dang. Tai Ha Noi, phén khiic cao cap chiém t6i 66% luong giao dich,

trong khi tai TP.HCM, c4c san phdm cao c4p va hang sang chiém t&i 80% thi phan khu vire trung tam,

d4y nhu ciu nha & vira tdi tién dich chuyén manh vé c4c tinh viing ven.

Despite the recovery, the rebound is not yet broad based: product mix still exhibits a pronounced skew
toward the upper end segment, while affordable housing supply remains structurally constrained. In
Hanoi, the high end segment accounted for as much as 66% of transactions. In Ho Chi Minh City,
premium and luxury products captured up to 80% market share in core urban areas, pushing
affordable demand to migrate toward peri urban/provincial markets.
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Diém sdng ndi bat déng vai tro din dét thi trudng trong ky béo cao nay chinh 1a su birt pha ctia phan
khiic bat dong san cong nghiép va nhimng nd luc hién thuc héa nha & xa hoi. Véi su chi dao quyét liét
tir Chinh phd, nha ¢ x2 héi da chuyén tir cac muc tiéu khuyén khich sang c4c chi tiéu phap dinh cu
thé, gép phan hoan thanh hon 102.600 cin trén ca nuéc vao thoi diém két thiic nam tai chinh. Song
song d6, bat dong san cong nghiép tiép tuc hudng lgi tir xu huéng dich chuyén chudi cung tmg toan
cAu, voi dong vbn FDI thuc hién dat muc ky luc 27,62 ty USD, cao nhét trong 5 nam trd lai day.

The standout growth drivers in the review period were the industrial real estate segment and concrete
progress in social housing implementation. Under decisive Government direction, social housing
transitioned from encouragement based targets to specific statutory quotas, contributing to the
completion of more than 102,600 units nationwide by fiscal year end. In parallel, industrial real estate
continued to benefit from global supply chain reconfiguration, with realized FDI inflows reaching
USD 27.62 billion, the highest in five years.

Chi tiét cac chi tiéu hoat d0ng ciia qu§/ Details of the Fund’s operating indicators
S6 liéu chi tiét hoat dong ciia Qu§/ The Fund’s detailed operating indicators

Inimdénthoi| 3nimdénthoi | 5nimdénthéi| T khithanh lap
Chi tidw/ diém bdo cdo (%) | didm bdo cdo (%) \diém bdo cdo (%) | dén thoi diém bdo
Indicators 1yearup tothe | 3 year uptothe | 5 year up tothe cao (%)
reporting date reporting date reporting date | From establishment
(%) (%) (%) date to the
reporting date
Tang trudng thu
}‘hap/ § dopevi S00 34,62% 31,45% 19,27% 76,80%
ncome growth rate
per fund unit
Téang truéng Von/1
e 9,37% 11,71% 2,63% 5,80%
apital growth rate
per fund unit
Tong téang trudng/1
‘;‘;Tt‘ajfgfofgh . 43,99% 44,57% 11,46%(*) 64,03%(*)
per fund unit
Téang trudng hang
nam (%)/1 don vi
CCQ 43,99% 13,07% 2,19%(*) 5,34%(*)
Annual growth rate
(%) per fund unit
Téng truong cua
‘é‘ff;ﬁufa;’:;fu 16,30% 37,07% 5,72% Khéng 4p dung
structured portfolio
Thay d6i gia tri thi
truong cta 1 don vi
CCQ 41,09% 25,00% 12,04% Khéng ap dung
Changes in market
price per fund unit
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*) Téng tang truong trén 01 don vi ching chi quy trude khi Quy thiee hién chi tra ¢o tire:
- Chi trd ¢6 tie lan 1: Ngay chét quyeén 21/05/2018; ty Ié chi tra 20% twong zmgQ 000 VND/ICCQ
- Chi trd ¢é tike lan 2: Negay chét quyén 25/05/2021; ty Ié chi tra 14% twong tmg 1.400 VNB/1 CCQ

*) Total growth per unit of fund certificate before the Fund pays dividends:
- Ist dividend payment: ex-date 21/05/2018; payout ratio 20% equivalent to 2,000 VND/ICCQ
- 2nd dividend payment. ex-date 25/05/2021; payout ratio 14% equivalent to 1,400 VND/ICCQ

Biéu d ting trudng hang thang cho giai doan tir khi thanh 1ap t6i ngay 31/12/2025 ctia Quy Chart of the
Fund’s monthly growth rate from the establishment date to 31/12/2025:
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Thay d8i gi4 tri tai san rong /Changes in net asset value:
Chi tiéu Ty 1é thay doi
Indicators 31/12/2025 31/12/2024 Change rate
Gid tri tai san rong cta Quy/NAV 63.450.221.680 44.065.788.584 43,99%
Gia tri tai san rong trén 1 don vi
CCQ /NAV per fund unit 12.690,04 8.813,15 43,99%
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Théng ké vé& Nha PAu tw nim giir chitng chi quy tai thoi diém bio cdo/
Summary of the Fund Unitholders

S& lugng Nha dau | S0 lwong don vi Chimg | Ty I¢ nim giir

Quy md nim giit (Don vi) tu nim gii chi quy nam giir (%)
Holding scale (Fund units) Number of the Number of fund units Percentage of

Fund Unitholders held holding (%)
Duéi 5,000/Under 5,000 371 240.249 4,80%

Tur 5,000 dén 10,000

From 5,000 o 10,000 . G e
Ttr 10,000 dén 500,000 0
From 10,000 to 50,000 I 430:007 800%
Tur 500,000 tré 1én o
From 500,000 and above 1 =00t Sutly
Tong cong/Total 398 5.000.000 100%

Théng tin vé trién vong thi trromg/Market outlook

Trién vong thj trwdmg bit dong san nha &/Residential Real Estate Market Outlook
Thi trwong chung cw/Condominium market

Tai Ha Noi, mit bang gia so cép chung cu da thiét 1ap mat bing m&i dat mic trung binh 86 tridu
dbng/m? (tang 13% so véi cing ky nam trudc). Pic biét, sy khan hiém quy d4t n6i dd cing chi phi
dAu vao leo thang da ddy gia cac du 4n md méi tai trung tAm Ién téi 124 triéu ddng/m2. Trudc ap luc
gi4 ndy, tim diém ngudn cung mién Bic di c6 sy dich chuyén rd nét vé khu vure phia Péng nhu Vin
Giang (Hung Yén), noi déng gop t6i 61% téng ngudn cung toan thi trudng trong quy vira qua véi
khoang 9.400 can. Dy bdo sang nam 2026, khu vyc nay s& tiép tuc dén dat thi truong véi khoang
20.000 - 25.000 ciin ho mdi, chia sé ap luc cho ving 161 Thu d6.

In Hanoi, primary condominium prices have established a new plateau at an average of VND 86
million/m? (+13% year on year). Scarcity of inner city land combined with rising input costs has
pushed launch prices at central locations to as high as VND 124 million/m? Under this pricing
pressure, northern supply has visibly shifted eastward toward areas such as Van Giang (Hung Yen),
which contributed 61% of total market supply in the past quarter (circa 9,400 units). Looking into
2026, this corridor is expected to continue leading with 20,000-25,000 new units, alleviating stress
on the core of the capital.

Tuong ty tai TP.HCM, sau thoi gian dai bi kim nén, ngudn cung méi da bung nd try lai va thiét 1ap
mit bang gia ky luc. Gid ban trung binh tai khu vuc trung tim TP.HCM d3 cham méc 103,2 triéu
dong/m2 (tdng 25% so v6i cung ky), cd biét c6 du dn hang sang vuot ngudng 200 tr idu déng/m2. Trong
b01 canh do, khu vyc Binh Duong tiép tuc d6ng vai trd 1a "ving dém" quan trong khi déng gop 57%
tdng ngudn cung méi cua khu vuc phia Nam véi mirc gid trung binh 51,8 triéu dong/m~ (tang 26%
theo nam). DAy tré thanh diém dén chinh ciia dong tién dau tu va nhu cu & thyc nhd mire gia dé tiép
c4n hon so vé6i trung tAm thanh phd.

A similar dynamic is unfolding in Ho Chi Minh City: after a prolonged supply squeeze, new launches
have rebounded sharply and set record price levels. Average prices in core districts have reached
VND 103.2 million/m? (+25% year on year), with select luxury projects exceeding VND 200
million/m2. In this context, Binh Duong continues to act as a critical “buffer zone,” supplying 57% of
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new launches in Southern Greater HCMC at an average of VND 51.8 million/m? (+26% year on year).
This has become a primary destination for both investment capital and end user demand, given its
more accessible pricing relative to the urban core.

Thi trwdng bat ddng san gin lién voi dit/Landed property market

Phan khuc bt ddng san gan lién voi dét va cac do thi vé tinh dang budc vao mot chu ky téng trudng
méi, duge dan dat truc tiép boi su phat trién than tbc cua mang ludi ha tAng giao thong quéc gia. Viéc
hoan thanh va thong xe hang loat tuyén dudng cao tdc, cling véi tién do6 khan truong cta Vanh dai 3
TP.HCM va Vanh dai 4 Viing Thii d6, da phé vo rao can khoang cach dia ly, kich hoat tidm ning cla
cac ving dit méi. Xu huéng dich chuyén dong von dhu tu tir viing 18i cdc dd thij 16n sang céc tinh 14n
cin nhu Binh Duong, Dong Nai, Long An hay Hung Yén dang dién ra manh mé hon bao gio hét. Thay
vi cac dy an phan 16 ban nén nho 1€, thi trudng hién nay tép trung vao cic dai d6 thi quy m6 lon vai
md hinh "All-in-one" (tit ca trong mot), cung cép hé thong tién ich ddng bd va méi trudng séng chit
lugng cao.

Landed residential and satellite city formats are entering a new growth cycle, directly propelled by
the rapid build out of national transport infrastructure. The completion and opening of multiple
expressway segments—alongside accelerated progress on Ring Road 3 (HCMC) and Ring Road 4
(Capital Region)—are dismantling geographic frictions and activating the potential of new urban
frontiers. Capital rotation away from core metropolitan districts into adjacent provinces—such as
Binh Duong, Dong Nai, Long An, and Hung Yen—is intensifying.

Tai khu vuc phia Nam, céc thj trudng vé tinh nhu DT An (Binh Duong) hay khu vuc quanh san bay
Long Thanh (Ddng Nai) dang troi déy manh mé&. Vi viéc gia can ho tai cac khu vuc nay da thiét 1ap
ngudng 50-60 tridu dong/m?, gid bat dong san gin lién voi d4t cling ghi nhén sy diéu chinh ting tuong
img. Céc san pham nha pho thuong mai trong cdc khu d6 thi duge quy hoach bai ban ghi nhan ty 1&
hap thu tdt, phan anh nhu cdu thuc vé khai thac kinh doanh va an cu. Dong tién dau tu trong nam 2026
du kién s& uu tién cac san pham ¢ phéap 1y sach, ha ting hién hitu va kha nang khai thac dong tién
ngay, thay vi cac san phédm déu co tich trit chd ting gid nhu giai doan trude.

Rather than fragmented plot subdivision schemes, today’s market focus is shifting to large scale
integrated townships under the “All in one” model, delivering synchronized amenities and higher
quality living environments. In the South, satellite markets such as Di An (Binh Duong) and the Long
Thanh (Dong Nai) airport catchment are gaining significant traction. With condominium prices in
these areas now anchored around VND 50-60 million/m? landed property has adjusted upward
correspondingly. Well planned shophouses within master planned townships are seeing healthy
absorption, reflecting genuine demand for business operations and primary residence. In 2026,
investment capital is expected to prioritize products with clean legal status, existing infrastructure,
and immediate income generation potential—over speculative land banking strategies prevalent in
prior cycles.

Trién vong thi trwomg bit dong san khu céng nghiép/Industrial Real Estate Market Outlook
Dong luc ting trwong tir FDI/ FDI driven growth momentum

Bit dong san céng nghiép tiép tuc khéng dinh vi thé 1a phan khtc 6n dinh, dan dat thi trudng trong
nam 2025 va dy kién s& duy tri da tang truong bén vimg trong nam 2026. Déng luc chinh thic day
phan khic nay dén tir dong von dau tur truc tiep nude ngoai (FDI) lién tuc chay manh vao Viét Nam,
dac bigt 1a trong Iinh vuc cong nghiép ché bién, ché tao nhd xu hudng tai cau trac chum cung Umng toan
cdu va chién luge ' ‘Trung Quoc + 1" cua céc tip doan da quoc gia. Nhu céu thué dit cong nghiép, nha
xudng va nha kho xay sin duy tri & miic cao, diy ty 1& 1ap day tai cic khu cong nghiép trong diém
phia Bic 1én murc trung binh 83% va phia Nam 1én téi 92%.
14

5.2 2 \.\

1= =



QUY PAU TU BAT PONG SAN TECHCOM VIET NAM/
TECHCOM VIETNAM REIT FUND
Bao céo ctia Cong ty Quan 1y Quy/ Report of the Fund Management Company

Industrial real estate remains the most resilient, market leading segment in 2025 and is poised to
sustain durable growth into 2026. The primary catalyst is continued strength in foreign direct
investment into processing and manufacturing, underpinned by global supply chain re alignment and
the “China + 1” strategy of multinational corporations. Demand for industrial land, ready built
factories, and logistics warehouses remains elevated, lifting average occupancy to around 83% in
northern key industrial provinces and up to 92% in the South.

Xu hwéng chuyén d8i mé hinh/Model transformation trends

Pé nang cao ning lyc canh tranh va dén dAu dong vén déu tu chét luong cao, thi trudng dang ching
kién su thay déi v& chit trong mé hinh phat trién. Céc nha dAu tu thé hé méi doi hoi cac khu cong
nghiép phai déap img cac tiéu chuin khét khe v& moi trudng, ning lugng sach va ha tAng x4 hoi. Piéu
ndy thic ddy su hinh thanh ctia cac khu cong nghiép sinh thai, khu cong nghiép dé thi - dich vy, budc
céc chu ddu tu ha ting phai dAu tu bai ban hon. Trong dai han, cic thi trudong ngach nhu kho lanh,
trung tAm dir liéu (data center) va nha kho cao ting tai cac d6 thi 16n dugc dy béao sé la nhimng diém
néng thu hit diu tu méi, khi nén kinh té sé va thuong mai dién tir tiép tuc bing nd, doi héi sy téi uu
hoa vé logistics va luu tri.

To enhance competitiveness and capture higher quality capital, the sector is undergoing qualitative
model upgrades. Next generation investors require stricter standards on environmental performance,
clean energy, and social infrastructure. This is catalyzing the emergence of eco industrial parks and
industrial urban services complexes, compelling infrastructure developers to invest more
comprehensively. Over the medium term, niche assets—such as cold storage, data centers, and multi
story urban warehouses—are expected to become hot spots for new investment, as the digital economy
and e commerce scale up intensifies, requiring logistics and storage optimization.
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6. Thong tin khac/Other information:

Théng tin vé Ban Pai dién Quj/ Board of Representatives:

Ba Phiung Thi Minh

Chii tich

B6 nhiém

ngay 21 thang 04 nam 2023

Ms. Phung Thi Minh
Chairman

Appointed

April 21, 2023

Ong Ping Thé Pirc
T hjmh vién
Bé nhiém

ngay 29 thang 06 nam 2016

Ba Minh tt nghiép cir nhin nganh Téi chinh — Ngén hang cua
Truomg Pai hoc Kinh té Quéc Dan. Ba dugc ¢ip Chimg chinh
Kiém toan vién Qude gia vio thang 4/2010.

V&i hon 15 ndm lam viée trong mang ké todn va kiém todn tai
cac cong ty dau tur nhu Cong ty C6 phan Pau tu INB, Cong ty
Co phdn Diu tu Pai Hung Tinh, Cong ty Cb phan Pau tu Xay
dung s 9 Ha Noi va Cong ty Co Phdn Déu tu Truth Home. Tir
2015 dén nay: kinh nghiém quan ly diéu hanh doanh nghi¢p dau
tir va kinh doanh bit dong san quy mo doanh s6 1én dén 8000
ty dong/nam. Hién ba dang ndm gitr cac chirc vu Tong Giam
déc Cong ty C6 Phan Déu tu Truth Home.

Ms. Minh graduated with a bachelor's degree in Finance and
Banking from National Economics University. She was granted
National Auditor Certificate in April 2010.

With more than 15 years working in accounting and auditing at
investment companies such as INB Investment Joint Stock
Company, Dai Hung Tinh Investment Joint Stock Company,
Construction Investment Joint Stock Company No. 9 Hanoi and
Truth Home Investment Joint Stock Company. From 2015 to
present: experience in managing and operating real estate
investment and trading enterprises with sales scale of up to
8,000 billion VND/year. She is currently holding the position of
General Director of Truth Home Investment Joint Stock
Company.

Ctr nhan Luat, Pai hoc Qudc gia Ha Noi

Chung chi tét nghiép sau dai hoc, Truong Luat cia Anh Quéc
va xtr Wales (Anh Quéc)

Hon 22 ndm kinh nghi€ém hanh nghé luét kinh doanh tai Viét
Nam, trong d6 tap trung vao dau tu trong nudc, giao dich doanh
nghiép, c6 phan tu nhan, M&A, chimg khodn, giao dich thi
trudng von va tai trg du an.

Ong Dirc da tu van cho mét s6 Quy dau tu nudc ngoal va dia
phuong lon va nha quan ly Quy lién quan dén co cdu kinh
doanh, cac giao dich M&A tai Viét Nam.

Ong ¢6 5 nam hanh nghé Luét tai InvestConsult Group (Cong
ty TNHH Tu van Pau tu & Chuyén giao céng nghé), phy trach
mang Tu vén va S& hitu Cong nghiép; 7 ndm hanh nghé Luat
va dam nhiém chirc vu Giam dbc Chi nhénh ctia Céng ty TNHH
TAm nhin va Lién danh (Vision and Associates); 4 nim lam
Giam déc Cong ty Ludt Hop danh Tu van Phuong Déng 1.C.
Tir ndm 2010 t61 nay 6ng 13 Gidm déc diéu hanh (Managing
Partner) tai Cty Tu van ludt Indochine Counsel; nha béo thudng
xuyén cho céc tap chi kinh doanh hang diu tai Viét Nam (Kinh
té Sai Gon, Nhip céu dau tu, Dau tu chimg khoén).
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Mr. Dang The Duc
Member
Appointed

June 29, 2016

Ba

Nguyén Phwong Lan
Thanh vién

Bé nhiém

ngay 21 thdang 04 nam 2023

Ms. Nguyen Phuong Lan
Member

Appointed

April 21, 2023

Bachelor of Laws, Vietnam National University, Hanoi
Postgraduate Certificate, School of Law of England and Wales
(UK)

Over 22 years of experience practicing business law in
Vietnam, focusing on domestic investment, corporate
transactions, private equity, M&A, securities, capital market
transactions and project finance.

Mr. Duc has advised a number of large foreign and local
investment funds and fund managers on business structures and
M&A transactions in Vietnam.

He has 5 years of practicing law at InvestConsult Group
(Investment Consulting & Technology Transfer Company
Limited), in charge of Consulting and Industrial Property; 7
years of practicing law and holding the position of Branch
Director of Vision and Associates Company Limited; 4 years as
Director of Oriental Consulting Law Firm 1.C.

Since 2010, he has been Managing Partner at Indochine
Counsel Law Consulting Company, a regular journalist for
leading business magazines in Vietnam (Saigon Economics,
Investment Bridge, Securities Investment).

Ba Nguyén Phuong Lan di c6 hon 20 ndm kinh nghiém lam
vigc trong linh vue tai chinh, dam nhiém nhiing vi tri quan ly
¢p cao tai cdc t6 chire 16n nhu Pho giam dde tur vén tai chinh
tai PwC Viét Nam, Phé gidm déc ddu tu tai Techcom Capital,
Trudng phong tai chinh ctia Céng ty CP Vinpearl.... Ba ciling
d3 c6 thoi gian cong tac tai nhidu nudc trén thé gi6i nhu tai PwC
Hungary, PwC Panama & vai tr6 phu trich kiém toan, chuyén
gia cao cap tu vén tai chinh doanh nghigp.

Véi nhiéu nam kinh nghiém & n‘meu linh vyc khéc nhau, Ba ¢6
nhing hiéu biét sau réng vé hé théng quan tri tai chinh quéc té,
hé thom:, y kiém soat ndi bg,... va déa thanh cong dp dung nhimg
hé théng nay vao cac td chirc ma ba da va dang lanh dao.

Ba Nguyén Phuong Lan hién dang dam nhiém vai tro Giam déc
Tai chinh cia CTCP Thwong mai Dich Vu Céng Vang (Golden
Gate) va 1a hdi vién cua cac hiép hdi ACCA, the IIA, CPA Viét
Nam.

Ms. Nguyen Phuong Lan has over 20 years of experience in the
finance sector, holding senior management positions at major
organizations such as Deputy Director of Financial Advisory at
PwC Vietnam, Deputy Director of Investment at Techcom
Capital, and Head of Finance at Vinpearl JSC. She has also
worked in various countries around the world, including at
PwC Hungary and PwC Panama, in roles such as audit lead
and senior corporate finance consultant.

With many years of experience in different fields, she has
extensive knowledge of international financial management
systems, internal control systems, and has successfully
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implemented these systems in the organizations she has led and
is currently leading.

Ms. Nguyen Phuong Lan is currently the Chief Financial
Officer of Golden Gate Trading Service JSC and is a member
of associations such as ACCA, the [IA, and CPA Vietnam.

Phi Tuan Thanh
Tong Giam doéc/ Chief Executive Oficer
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