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THONG TIN CHUNG

Quy

Quy DAu tw Trai phiéu Linh hoat Techcom ("Qu§”) dwgc thanh 1ap ngay 05 thang 12 ndm 2018 dwai
hinh thi*c quj mé. Quy dwoc cip Gidy chirng nhan Bang ky lap Quy dai ching sé 33/GCN-UBCK do
Uy ban Chirng khoan Nha nwéc (‘UBCKNN") cAp ngay 05 thang 12 ndm 2018. Ngay 05/10/2023, Quy
dwoc UBCKNN cp gidy chirng nhan diéu chinh thanh lap Quy s6 361/GCN-UBCK, déi tén thanh Quy
Dau tw Can bang Linh hoat Techcom (thay d6i thanh Qu§ mé& Can bang thay vi Quy mé Trai phiéu
nhuw treée day). Qui khong bi gici han vé thdi gian hoat déng.

Quy c6 vén diéu I& da huy dong duwoc trong dot phat hanh chirng chi Quy 1an Gau ra céng ching la
50.100.000.000 dong Viét Nam, twong dwong véi 5.010.000.00 ching chi Quy. Tai ngay 30 thang 09
nam 2025, von gop bang ménh gia cia Nha Pau tw vao Quy la 77.126.609.900 ddng Viét Nam, twong
dwong véi 7.712.660,99 chirng chi quy.

Muc tiéu dau tw clia Quy 12 mang lai lgi nhué,n dai han,thc‘)ng qua téng trwéng vén gbc va:l thu nhap trén
co s@ danh gia, lwa chon cac tai san co6 chat lwong tét, phan bd danh muc hep Iy va téi thidu hoa rui
ro cho Nha Bau Tw.

CONG TY QUAN LY QUY

Quy BAu tw Can bang Linh hoat Techcom dwoc quan ly bdi Céng ty Cé phan Quan ly Quy K§ thwong
(sau day dwoc goi tit la “Céng ty Quan Iy Quy"). Cong ty Cé phan Quan Iy Quy Ky thwong dwoc thanh
lap tai Vit Nam theo Gidy phép Thanh Iap va Hoat dong s6 57/GP-UBCK ngay 30 thang 1 ndm 2019
do Uy ban Ching khoan Nha nwéc cap va Gidy phép diéu chinh sé 114/GPDC-UBCK do Uy ban
Chirng khoan Nha nuwéc cap chap thuan cho Céng ty didu chinh vén diéu 1€ 1én 669.662.910.000 déng
ngay 18 thang 11 nam 2022.

Céng ty Quan ly Quy dwoc sé hiru 88,9996% bdi Ngan hang TMCP Ky Thuong Viét Nam (Ngan hang
me), mot ngan hang thwo'ng mai ¢ phan dwoc thanh [ap tai Viet Nam. Céac hoat dong chinh trong ky
dén thorl diém hién tai clia Coéng ty Quan ly Quy la quan ly danh muc dau tw va cung cép cac dich vu
tw van dau tw chirng khoan theo cac quy dinh ctia phap luat. Céng ty cé tru sé& chinh tai Tang 20, Toa
nha Techcombank, sb 6 Quang Trung, phwrong Clra Nam, Ha Noi.

Ngudi dai dién theo phap luét cQia Cong ty Quan ly Quy trong ky va vao ngay lap bao cao tai chinh quy
la Ong Nguy&n Xuan Minh — chivc danh Chu tich Hi déng Quan tri.

Ong Phi Tuén Thanh — chtrc danh Téng Giam déc, dwoc Gy quyén ky két cac gidy to va tai liéu lién
quan dén hoat dong diéu hanh Cong'ty, trong d6 co6 bao cao cong ty Quan ly Quy theo gidy Gy quyén
s6 020703/23/UQ-CTHDQT-TCC ngay 7 thang 3 nam 2023.

NGAN HANG GIAM SAT

Ngan hang Giam sat clia Quy 1a Ngan hang TMCP Dau tw va Phat trién Viét Nam — Chi nhanh Ha
Thanh. Chirc ndng clia Ngan hang Giam sat va Luu ky bao gbm lu triz hd so, hoat déng lwu ky chirng
khoéan, thanh toan va dang ky giao dich chirng khoan tai Tdng Céng ty Lwu ky va Bu try Chirng khoan
Viét Nam. Ngan hang Giam sat va Lwu ky duoc chi dinh boi Dal hdi Nha Pau tw, thuc hién luu ky
chirng khodn, lwu triv cac hop ddng kinh té va ghi nhan tai san cia Quy cling nhw giam sat hoat dong
ctia Quy. Quyén va nghta vy clia Ngan hang Giam sat va Luwu ky duwoc quy dinh tai Diéu [& Quy.
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THONG TIN CHUNG
BAN DAI DIEN QUY

Cac thanh vién Ban Bai dién clia Quy trong ky va tai ngay 1ap bao céo tai chinh nay nhw sau:

Ho tén Chure vu Ngay b nhiém

Ba Nguyén Thj Hoat Chu tich B& nhiém ngay 01 thang 06 n&m 2022
Ong Pang Thé Buc Thanh vién B nhiém ngay 27 thang 11 nam 2018
Ong Tran Viét Théa Thanh vién B4 nhiém ngay 27 thang 11 nam 2018

Tai Dai hdi Nha DAu tw thwdng nién nam tai chinh 2020 l&n ther 2 ngay 25 thang 5 ndm 2021, Ban Pai
dién Quy dwgc Pai hi Nha Dau tw théng qua viéc diéu chinh nhiém ky clia Ban Dai dién hién tai thanh
nhiém ky 2018-2023.

Tai Dai hoi Nha Dau tw thwdng nién ndm tai chinh 2023 1An thir 2 ngay 22 thang 5 nam 2024, Ban bai
dién Quy dwec BPai hdi Nha Pau tw théng qua viéc di&u chinh nhiém ky ctia Ban dai dién hién tai thanh
nhiém ky 2024-2028
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THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tv ctia Quy 1a mang lai loi nhuén'déi han théng qua tang trwdng vén gbe \(é thu nhap
trén co s& danh gia, Iwa chon cac tai san co chét lwong tét, phan bd danh muc hop ly va téi thid¢u hoa
rGi ro cho Nha Bau Tw.

Hiéu qua hoat dong cta Quy

Theo bao cao tai chinh Quy Ill ciia QuY, tinh dén ky bao cao két thic ngay 30 thang 09 nam 2025, gia
trj tai san rong (NAV/CCQ) cta Quy tdng 5,23% so v&i gia tri tai san rong clia Quy tai ngay 30 thang
09 nédm 2024.

Chinh séch va chién lwoc diu tw cia Quy

Chién lwgc dau t clia Quy dwoc xay ding linh hoat theo tirng thoi ky nham dat dwoc muc tigu dau
tw dua trén cac phan tich, danh gia vé kinh t& vi mo, chu ky kinh té va yéu t6 thi tréng. Tuy nhién,
chién lwgc dau tu cla C.‘luy,.r khong nam ngoai chién lroc dau tw tang tredng va chién lwoc dau tw gia
tri hay sy két hop cla ca hai chién lwoc nay.

Theo d6, chién Iwoc dau tw clia Quy bao gém nhwng khéng han ché dau tw vao (i) nhom chir 'ng. khoan
clia nhém cong ty dau nganh hodc cd tiém nang tr& thanh cac cong ty dau nganh, bao gém ca co phiéu
va trai phiéu dwoc phat hanh béi cac cong ty co xép hang tin dung cao hodc dwoc ngan hang uy tin
bao lanh (ii) nhém chirng khoan c6 tiém nang tang trudng tét trong dai han va/hodc doanh nghiép c6
tinh canh tranh cao, (iii) nhom chtvng khoan coé mirc dinh gia hap dan, (iv) nhém chirng khoan ¢6 lgi
tirc cao, dn dinh.

Quy ciing sé& dau tw vao cac loai tin phiéu, trai phiéu, gidy t& co gia va cac tai san cé thu nhap cb dinh
khac co chéat lwong tin dung tét, nham mang vé cac khoan thu nhap cb dinh cho Quy.

Quy c6 si linh hoat trong phan b tai san theo chién lwoc dau ty phong thl hodc tang trwéng tay thudc
vao co hdi dau tw sin co tai cac thdi didm khac nhau. Viéc phan bb tai san c6 thé thay d6i dang ké tuy
thuéc vao nhan dinh clia Céng ty Quan Ly Quy, véi muc tiéu xuyén sudt trong toan bd thdi gian hoat
déng cla Quy la bdo vé lgi ich ctia Nha Dau Tw.

Viéc phan bd tai san trén tiy thudc vao cac co hdi dau tw san co va danh gia clia d6i ngil dau tw vé rdi
ro va lgi nhuan mang lai cta céc co hdi dau tw nay doi véi cac loai tai san.

Phan loai Quy

Quy dwoc td chive dudi hinh thirc quj mé theo quy dinh cla Phép Luat,

Thoi diém bét ddu hoat déng cta Quy

Quy Dau tw Trai phiéu Linh hoat Techcom dwgc thanh 1ap ngay 05 thang 12 nam 2018.

Vao ngay 05 thang 10 nam 2023, Quy duoc cap Gidy chirng nhan sb 361/GCN-UBCK vé viéc diéu
chinh Gidy chirng nhan déng ky thanh Quy dai chinh vé vigc doi tén thanh Quy Dau tw Can bang Linh
hoat Techcom (thay ddi thanh Quy mé& Can bang thay vi Quy mé Trai phiéu nhu trwdc day).

Quy mé Quy tai thoi diém bdo céo

Tai ngay 30 thang 09 nam 2025, vén gop biing ménh gia ciia Nha Dau tw vao Quy la 77.126.609.900
dong Viét Nam, twong dwong v&i 7.712.660,99 chirng chi quy.
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1.7
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2.2

Chinh séch phén phéi Igi nhuan cua Quy

Céng ty quan ly quy dwoc phan chia lei nhuan clia quy cho nha dau tw theo quy dinh tai diéu 18 quy va
chinh sach phén chia lgi nhuan da dwoc cong b6 tai ban céo bach. Lei nhuan phan chia dwgc trich tir
ngudn lgi nhuan dé lai hodc tir thu nhap cla quy. Cong ty quan ly quy chi duec phan chia lgi nhuan
khi quy da hoan thanh hogc caé di nang lyc tai chin?] dé hoan thanh nghta vu thué va q:-'ic nghia vy tai
chinh khac theo quy dinh cta phap luat; trich lap day du cac quy theo quy dinh tai diéu 1& quy; ngay
sau khi tra hét s6 loi nhuan da dinh, quy van phai bdo dam thanh toan dd cac khodn ng, nghia vu tai
san khac dén han. Lich trinh va k& hoach thwc hién phai dwoc cdng bd cong khai trén trang théng tin
dién tlr clia cong ty quan ly quy.

Hinh thirc phan chia lgi nhuan bang tién hoac bang don vi quy. Viéc phan chia lgi nhuan bang don vi
quy phai dwoc sw chap thuan clia dai hdi nha dau tw hodc dwoc sw chép thuan clia ban dai dién quy
(néu dai hoi nha dau tw gan nhat da Gy quyén cho ban dai dién quy quyét dinh phu hop véi quy dinh
tai diéu 1& quy) hodc dwoc quy dinh cu thé tai diéu 18 quy, ban cao bach. Khéi lveng don vi quy dwoc
phéan chia trén co s& gia tri tai san rong trén moét divn vi quy tai ngay chot danh sach nha dau tw hoac
mét gia tri khac theo quy dinh tai diéu I quy.

Caéng ty Quan ly Quy sé gtvi cho Nha dau tw bao céo tdng két viec phan phéi lgi nhuan clia Quy trong
d6 co cac ndi dung vé phwrong phép phan chia lgi nhuan, tbng loi nhuén trong ky va loi nhuén tich lay,
chi tiét tirng hang muc lgi nhuan, gia tri phan phdi bang tién va bang Bon vi Quy, NAV trén Don vi Quy
trwée va sau khi phan phéi loi nhuan va cac anh hwéng tac déng dén NAV cla Quy.

Lo nhudn thuan thwc té phan phéi trén mét don vi chirng chi quy

Trong ky quy khéng thuc hién phan phéi lgi nhuan.

SO LIEU HOAT DONG

Co’ cau tai san Quy
Ngay 30 thang 09 Ngay 30 thang 09  Ngay 30 thang 09

ndm 2025 nam 2024 ndm 2023

anh muc chitng khoan co cau 91,08% 92,55% 82,24%

Tién gi¥i ngén hang va 8,53% 4,50% 16,00%
twong dwong tién

Tai san khac 0,39% 2.87% 1,67%

100% 100% 100%

Chi tiét chi tiéu hoat dong

Ngay 30 thang 09 Ngay 30 thang 09  Ngay 30 thang 09

nam 2025 nam 2024 nam 2023
Gia tri tai san rong ciia Quy 114.675.816.402  181.670429.981 80459382575
Tong so ching chi quy dang 771266099  12.857.253,32 6.168.696,73
Iwu hanh
Glati*gi=San ofoNg' clid) Mot [emFy 14.868,51 14.129,80 13.043,17

chirng chi quy (CCQ)
Gia i tai san rong cao nhat cta 1 don 15.409,82 14.241,57 13.457,60
vi CCQ trong ky

Gia trj tai s&n rong thap nhat ctia 1 don

vi CCQ trong ky 14.361,96 13.383,15 12.711,20

Tdng tang trwéng (%)/1 don vi CCQ 3,96% 1,49% 2,06%
' > X 0, .

Tang trwong von (%)/1 don vi CCQ 0.77% 4.53% -0.20%

(Thay dbi do bién dong gia)
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Tang trwdng thu nhap (%)/1 don vi
CCQ (Tinh trén thu nhap da thyc hién)
Phan phéi gép trén 1 don vi CCQ
Phan phéi rong trén 1 don vi CCQ

4,95%

Chwa phan phéi
Chuwa phan phéi

-3,04%

Chwa phan phéi
Chwa phan phbi

2,24%

Chwa phan phéi
Chwa phan phbi

Ngay chét quyén Chwa phan phéi  Chuwa phan phéi Chwa phan phéi
Ty Ié chi phi hoat dong cla Quy (%) 3,26% 2,63% 2,71%
Téc dd vong quay danh muc (%) 401,49% 339,89% 8,12%

23 Téng trwéng qua cac thoi ky

Téng ting trudng ctia  Tang trudng NAV/CCQ hang

Giai doan NAV/CCQ nam
1 nam dén thi diém bao cao 5,23% 5,23%
3 nam dén thoi diém bao céao 20,63% 6,45%
5 nam dén thoi didm béo cao 34,80% 6,15%
T khi thanh 1ap 48,69% 5,99%

24 Téng trwéng hang ndm

Ngday 30 thang 09  Ngay 30 thang 09 Ngay 30 thang 09

Thoi ky ndm 2025 nam 2024 nam 2023
Ty |& ting trwdng (%)/1 don vi CCQ/nam 5,23% 8,33% 5,82%
3. MO TA THI TRUONG TRONG KY

Kinh té vi mé

GDP chin thang ndm 2025 wéc tang 7,85% so véi cing ky nam trwéde, chi thdp hon toc do tang 9,44%
clia cung ky nam 2022 trong giai doan 2011-2025. Trong d6, khu virc ndng, 1am nghiép va thly san tang
3,83%, dong gop 5,36% vao mirc ting tdng gia tri tang thém cla toan nén kinh té; khu virc cdng nghiép
va xay dwng tang 8,69%, dong gop 43,05%; khu vue dich vu ting 8,49%, dong gop 51,59%. V&i gan
95% mirc tang GDP chung dén tir khu viee dich vu va khu virc cong nghiép va xay duwng, cho thdy nén
kinh t& dang dwoc dan dat bdi nhu cu tiéu dung néi dia khéi sac, linh vre dau tw cong, dau tw tw nhan,
s&n xut, ché bién, ché tao dwoc ddy manh, la nhirng dong lwe quan trong gitp thuc day phat trién kinh
té bén virng.

Tinh chung chin thang nam 2025, IIP wéc tang 9,1% so véi cung ky nam trwée (cung ky nam 2024 tang
8,4%). Trong d6, nganh ché bién, ché tao tang 10,4% (cling ky nim 2024 tang 9,6%), dong gop 8,4 diém
phan trdm vao mirc tang chung. Tuy nhién, chi s tdn kho toan nganh cong nghiép ché bién, ché tao tai
thei didm 30/9/2025 wéc tang 4,9% so voi cling thei diém thang trwdc va tang 13,3% so voi clng thoi
didm n3m trwére. Ty 18 tdn kho toan nganh ché bién, ché tao binh quén chin thang nam 2025 1a 82,3%
(binh quan cung ky ndm 2024 |a 76,8%).

Tdng mrc ban 1& hang héa va doanh thu dich vu tiéu dung theo gia hién hanh thang Chin wéc dat 598,7
nghin ty déng, tang 2,0% so vé&i thang trwéc va tang 11,3% so véi cung ky nam trwedre. Trong quy 11172025,
tdng mtrc ban & hang hoa va doanh thu dich vu tiéu dung theo gia hién hanh wéc dat 1.759,1 nghin ty
ddng, tang 2,6% so v&i quy trweac va tang 10,1% so véi cling ky nam trwde. Tinh chung chin thang nam
2025, tbng muirc ban 1& hang hoa va doanh thu dich vu tiéu diing theo giad hién hanh woc dat 5.176,0
nghin ty déng, tang 9,5% so v&i ciing ky nam trwée (cling ky nam 2024 tang 8,8%), néu loai triv yéu tb
gia tang 7,2% (cung ky nam 2024 tang 5,8%).
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Vén dau tw thwe hién toan xa hdi quy 111/2025 theo gia hién hanh wéc dat 1.100,1 nghin ty déng, tang
13,3% so voi cling ky nam triede. Uée tinh chin thang nam 2025, vén dau tw thwe hién toan x& hdi theo
gia hién hanh wéc dat 2.701,8 nghin ty ddng, tang 11,6% so v&i cung ky nam trudce.

Kim ngach xuét khau hang hoéa thang Chin dat 42,67 ty USD, gidm 1,7% so v&i thang trwdc va tang
24,7% so voi clung ky nam treée. Trong quy 11172025, kim ngach xuét khau dat 128,57 ty USD, tang 18,4%
$0 v&i ciing ky nam trwée va tang 9,6% so véi quy 11/2025. Tinh chung chin thang ndm 2025, kim ngach
xuit khau hang hoa dat 348,74 ty USD, tang 16,0% so v&i cling ky ndm trwéc. Trong dd, khu vire kinh
té trong nwéc dat 85,41 ty USD, téng 2,0%, chiém 24,5% tdng kim ngach xuét khau; khu vire co vén dau
tw nwérc ngodi (k& ca dau tho) dat 263,33 ty USD, téng 21,4%, chiém 75,5%.

Chi sb gia tiéu dung (CPI) thang Chin tang 0,42% so voi thang tredc; tang 2,61% so véi thang 12/2024;
tang 3,38% so v&i clng ky ndm triede. CPI binh quan quy 11172025 tang 3,27% so vai quy 111/2024. Binh
quéan chin thang nam 2025, CPI tang 3,27% so v&i cling ky ndm trwéc; lam phat co ban téng 3,19%.

Thi trwong chirng khoan

Thi trwérng chirng khoan ghi nhan nhirng tin hiéu hoat dong s6i déng. Tinh chung chin thang nam 2025,
tdng mirc huy déng vén trén thi trwéng chivng khoan dat 394,3 nghin ty déng, tang 4,8% so véi cling ky
nam 2024; gia tri giao dich binh quan trén thi trweng cd phiéu dat 29,2 nghin ty dong/phién, tang gan
40,0% so v&i binh quan nam 2024; gia tri giao dich binh quan trén thi trwéng trai phiéu dat 14,6 nghin ty
ddng/phién, tang 18,6%; trén thi trueng chirng khoan phai sinh, khéi lwgng giao dich binh quan dat 223,8
nghin hop déng/phién, gidam 6,0%; san phdm chiing quyén c6 bio dam dat 56,7 triéu chirng quyén/phién,
tang 14,3% va gia tri giao dich binh quan dat 77,7 ty déng/phién, tang 84,9%. Sé lwong tai khoan clia
nha dau tw tinh d&n cudi thang Tam dat 10,75 triéu tai khodn, tiang 15,7% so v&i cubi nam 2024.

Bién dong VN-Index
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Thi trwdng trai phiéu

Trén thi trwédng trai phiéu chinh phl so cdp thang 09/2025, Kho bac Nha nwéc (KBNN) da huy déng
thanh caéng 16,975 ty ddng. Tng gia tri TPCP phat hanh théng qua dau thau trong 9 thang dau nam
2025 la 255,688 ty ddng, hoan thanh 51,13% ké hoach ¢& nam. Trong do6 quy [11/2025 hoan thanh hon
54.300 ty ddng (45,2% ké& hoach). Trai phiéu chinh pht phat hanh trong thang 9 gém cac ky han 5, 10
va 30 nam, trong dé chii yéu 1a ky han 10 nam, vé&i ty trong phat hanh |1a 92.66%, twong dwong 15,730
ty ddng. Lai suét tring thau tai cac phién cudi thang cla cac ky han 5, 10 va 30 nam 1an Iwot fa 3.03%,
3.59% va 3.64% tang twong ting 0.23%, 0.14% va 0.17% so v&i |ai sudt trang thau cac phién cudi thang
08/2025.
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Trén thi trwong thie cap, gia tri niém yét Trai phiéu chinh pha tai thoi diém cudi thang 09/2025 dat
2,449,620 ty dong, tang 0.69% so v&i thang 08/2025 va tang 10.25% so véi cudi ndm 2024. Gia tri giao
dich binh quan phién thang 9 dat 16,771 ty ddng/phién, gidm 10.73% so v&i thang 8. Trong dd gia tri
giao dich Outright chiém 71.73%, gia tri giao dich Repos chiém 28.27% tbng gia tri giao dich toan thi
tredng. Lily ké 9 thang dau nam 2025, gia tri giao dich binh quan dat 15,071 ty ddng/phién, tang 27.95%

s0 v&i binh quan nam 2024.

4, CHI TIET CAC CHI TIEU HOAT DONG CUA QUY

4.1 S6é liéu chi tiét hoat déng cta Quy

1 ndm dén

Ngubdn: HNX, TCC téng hop

3 ndmdén 5 ndm dén

Ttr khi thanh lap

thoi diém bao thoi diém béo thoi diém  dén thoi didm béo

céo (%) cdo (%) bao cao (%) céo (%)

Tang trwdng thu nhap/1 don vi CCQ 7,02% 14,72% 28,60% 41,92%
Téang trwdng von/1 don vi CCQ -3,07% 3,00% 2,78% 3,39%
Tdng téng trwdng/1 don vi CCQ 5,23% 20,63% 34,80% 48,69%

« > . . )

geé;ng trwdng hang ndm (%)/1 don vi 5,23% 6,45% 6.15% 5.99%
Tang trwdng cla danh muc co ciu -39,16% 10,61% 2,06% Khéng ap dung

Bidu dd tang trirdng hang thang cho giai doan tir khi thanh lap téi ngay 30 thang 09 nam 2025 clia Quy:
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Thay dbi gia tri tai san rong
Ngay 30 thdng 09  Ngay 30 thang 09 Ty 16 thay dbi
nam 2025 nam 2024 (%)
Gia tri tai san rong (NAV) cda Quy 114.675.816.402 181.670.429.981 -36,88%
Gia tri tai san rong (NAV) trén 1 don vi 14.868 51 14.129,80 523%
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4.2

Théng ké vé Nha Bau tw ndm gi@ ching chi quy tai thoi diém béo céo:

Quy md ndm gitr Sé luvong Nha déu tw Séluong donvi Ty Ié ndm gigr
(don vj) ndm gitr chimg chi quy ndm gitr (%)
Dwéi 5.000 5.183 1.726.789,97 22,39%
Tir 5.000 dén 10.000 95 662.814,49 8,59%
Tir 10.000 dén 500.000 122 4.784.560,05 62,04%
Trén 500.000 1 538.496,48 6,98%

5.401 7.712.660,99 100%

THONG TIN VE TRIEN VONG TH| TRUONG

Thi trwéng chirng khoan Viét Nam trong nam 2025 dwoc ky vong sé tiép tuc da tang truéng manh mé,
nh& vao sw hd tro tilr cac yéu té ndi lwc clia nén kinh té trong nwéc cling nhw cac co hdi Ion dén tir thi
trwong quéc té. Nhibng dong lwe chinh gop phan thac day sw phat trién cla thi trwdng trong nam nay:

o Hwéng téi mive ting triedng kinh té cao. Tai Ky hop béat thuwéng 1an thir 9, Quéc héi da thong qua

Nghi quyét bd sung ké hoach phat tri&n kinh té - xa hoi nam 2025 véi muyc tidu téng trwdng dat 8% tré
I&n. Pay 1a tin hiéu cho thay sw quyét tam ctia Chinh ph( Viét Nam nham tao tién dé cho tang trwéng
hai chir s k& tir n&m 2026. Véi s vao cudc quyét liét ciia ca bd may chinh tri, nhitng muc tiéu trén
dwoc ky vong sé duoc hién thirc hoa trong thoi gian sép téi va tac dong mét cach tich cye dén cac hoat
dong kinh t&, tao diéu kién thuan lgi cho cac doanh nghiép niém yét phat trién va gia tang lgi nhuan, tiy
d6 tao nén nhirng anh hwéng tich cwe ddi véi thi trwdng chirng khoan Viét Nam.

NG Iwc cai thién khung phap 1y. Nam 2025 13 ndm cla nhitng buéc tién dot pha, cai cach bé may
chinh tri Nha nuwéc, trong khi do thj trwerng chirng khodn cé thé dat dwoc nhirng thanh twu méi nhe sy
hau thudn manh mé tir cac chinh sach vi md. Vao ngay 8/10/2025, tb chirc xép hang thi treeng FTSE
Russell cong bd thi trvdrng chirng khoan Viét Nam da dap ng toan bd cac tiéu chi chinh thire va dwoc
nang hang tir thi tredng can bién 1én thi treong maéi ndi thir cap. Sw kién nay 1a cot mée quan trong
danh dau sw phat trién manh mé cla thi treérng chirng khoan Viét Nam, ghi nhan nhirng nd lyc cai cach
toan dién trong thoi gian qua cla toan nganh.

Bung nd dau tw cong. D& dat dwoc tang trwdng GDP 8% trong ndm 2025, dau tw cdng dugc coi la
mét trong nhirng tru cot chinh d& dat muc tiéu nay. Sy gia tang nay khong chi thic day tang triedng
GDP ma cdn mé ra co hdi phat trién Ién cho cac nganh nhw xay dwng, vat liéu xay dwng, logistics va
bat dong san. Diéu nay hira hen sé tao ra mét lan song tang trwéng lan tda dén nhiéu nganh nghé, qua
do hé tro sw phat trién cha thi trwéng chirng khoan.

Trai phiéu chinh pha

Lai suét Trai phiéu chinh phti dw bao tiép tuc kéo dai da tang 1én viing 3.8-4%/nam ky han 10 ndm trong
Quy V/2025 khi ap lwc tir phia cung van lan at nhu ciu dau tw, cu thé:

V& phia cung, ké hoach phat hanh ctia KBNN trong quy IV van & mirc cao, khodng 145 nghin ty déng —
twong dwong véi quy I, dat trong bbi canh KBNN méi chi hoan thanh khoang 50% ké hoach c& nédm va
ap luc giai ngan dau tw cong duw kién sé tiép tuc ddy nhanh hon trong giai doan cudi nam. T

V& phia cau, nhu cau d4u tw ctia nhém Ngan hang thwong mai méc du co thé dwoc cai thién trong Quy
IV khi 1ai sudt giao dich dan tiém can v&i cac mike |40 sudt khac trén thi trwdng, tuy nhién van kha han
ché do ri ro ty gia van hién hitu va mat bang Iai sudt VND LNH dw kién van neo cao trong diéu kién
thanh khodn VND kém déi dao.
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6. THONG TIN KHAC

Thong tin vé Ban Dai dién Quy
Ba Nguyén Thi Hoat

Cha tich

Ct nhan Ké toan-kiém toan, Dai hoc Kinh t& Quéc Dan, Viét
Nam; Chirng chi Ké toan vién Céng chirng (ACCA) cla Hiép
hoi K& toan Céng chirng Anh Quéc.

Ba Hoat c6 hon 10 ndm kinh nghiém trong linh vwee Tai chinh,
Ngan hang va Kiém toan. Ba Hoat tirng ddm nhan vj tri Giam
doc Cong ty Bat dong san Hué, Trwdng ban kiém soat Cong ty
Tai Chinh Héa Chat va nhidu vi tri cao cép tai Vietbridge
Capital, Céng ty Ching khoan Quéc Té Hoang Gia, KPMG
Khédi Ngudn vén va Khéi Ngan hang ban 1é tai Techcombank,
va Céng ty Cb phan Chirng khoan Ky Thuong.

Ong Pang Thé Bac

Thanh vién

Ong Dirc c6 hon 18 nam kinh nghiém hanh nghé luat kinh
doanh tai Viét Nam, trong d6 tap trung vao dau tw trong nwérc,
giao dich doanh nghiép, cb phan tw nhan, M&A, chirng khoan,
giao dich thi trwong vén va tai tre dy an. Ong Plrc da tw van
cho mét sb quy dau tw nwérc ngodi va dia phwong Ion va nha
quan ly quy lién quan dén co cAu kinh doanh, cac giao dich
M&A tai Viét Nam.

Ong Dlrc hién 1a Giam dbc diéu hanh (Managing Partner) tai
Cong ty Tv van luat Indochine Counsel; nha phan tich thwdng
xuyén cho cac tap chi kinh doanh hang dau tai Viét Nam (Kinh
t& Sai Gon, Nhip cau dau tw, Dau tw chirng khoan).

Ong Tran Viét Thoa

Thanh vién
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Tdng Giam déc

Ong Thoa co 20 nam kinh nghiém trong Iinh viec ké toan kiém
toan, tai chinh va dau tu, trong dé ¢6 9 nam kinh nghiém v&i
vai trd giam déc kiém toan tai Cong ty TNHH KPMG Viét Nam.

Ong Théa hién la Giam dbc tai chinh (CFO) tai Céng ty CP Am
thwe Mat tréi vang.

"9/ COMta DI, WGaW 20 théng 10 nam 2025 "
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