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CONG BO THONG TIN PINH KY
PERIODIC INFORMATION DISCLOSURE

Kinh giri/ To: - Uy ban Chting khoan Nha nuéc/ The State Securities Commission
- S& Giao dich chitng khoan TP.HCM/ Ho Chi Minh City Stock Exchange

1. Tén CTQLQ/ Name of FMC : Céng ty C6 phan Quan ly Quy Ky Thuong (“TCC”)/Techcom Capital

Joint Stock Company

- Tén Quy ETF niém yét/ Name of listed fund: Quy ETF Techcom Capital VNX50/ TECHCO
CAPITAL VNX50 ETF
M3 chiing khoan/ Stock Code: FUETCCS50 :
Dia chi/ Address: T?lng 20, Toa nha Techcombank, S8 6 Phé Quang Trung, Phuong Cua Nam,
Thanh phd Ha Nbi/ 20th Floor, Techcombank Building, No. 6 Quang Trung Street, Cua Nam Ward,
Hanoi City.
Email: IB.Quanlvquvi@techcombank.com.vn ~ Website: https://wwiw.techcomcapital.com.vn/

2. Noi dung théng tin cdng bd/ Content of disclosure information:
B4o c4o tai chinh da soat xét giita nién do cho ky 6 thang két thiic ngay 30 thang 06 ndm 2025 ctia Quy
ETF Techcom Capital VNX50/ Reviewed financial statements for the six-month period ended June
30, 2025 of Techcom Capital VNX50.

3. Théng tin ndy di duoc cong bd trén trang thong tin dién tir cia cong ty/quy vao ngay79/08/2025 tai
duong dan: htip://www.techcomeapital.com.vt/  This information was published on the
company's/fund's website on August 14, 2025 at: http://www.techcomcapital.com.vn

Chung t6i xin cam két cac thong tin cong bd trén ddy 1a dung sy thét va hoan toan chiu trich nhiém
tru6e phép luat vé ndi dung cac thong tin di cong bd./ We hereby certify that the information provided
is true and correct and we bear the full responsibility to the law.

Tai ligu dinh kem/Attached documents:
- Béo céo tai chinh dé soat xét gitia nién do cho ky 6 thang két thiic ngay 30 thang 06 ndm 2025.
Reviewed financial statements for the six-month period ended June 30, 2025.
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Trén trong/Sincerely./.

CONG TY CO PHAN QUAN LY QUY KY THUONG
TECHCOM CAPITAL JOINT STOCK COMPANY
Nguoi duoc uy quyén CBIT

Person authorized to disclose information ,a./
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TECHCOM CAPITAL VNX50 ETF

GENERAL INFORMATION

THE FUND

TECHCOM CAPITAL VNX50 ETF ("the Fund") was established on 20 January 2025 as an exchange
traded fund in accordance with Law on Enterprises No. 59/2020/QH14 passed by the National
Assembly on 17 June 2020 and documents guiding the implementation of the Enterprise Law; Law in
Securities No. 54/2019/QH14 dated 26 November 2019; The Government's Decree No.155/2020/ND-
CP dated 31 December 2020, detailing and guiding the implementation of a number of articles of the
Law on Securities; The Ministry of Finance's Circular 96/2020/TT-BTC dated 16 November 2020,
providing guidelines on disclosure of information on securities market; The Ministry of Finance's
Circular 98/2020/TT-BTC dated 16 November 2020, providing guidance on operation and
management of securities investment funds; The Ministry of Finance's Circular 99/2020/TT-BTC dated
16 November 2020, providing guidance on operation of securities investment fund management
companies and other relevant legal documents. The Fund was granted Establishment License No.
23/GCN-UBCK on 20 January 2025 by the State Securities Commission ("the SSC"). The Fund's
operation duration is unlimited since the date of the License. The Fund started its operation from 20
January 2025 and started listing on the Hochiminh Stock Exchange from 11 March 2025 with the stock
code: FUETCCS50.

The Fund's charter capital mobilized through its initial public offering of Fund certificates was VND
61,000,000,000, equivalent to 6,100,000 Fund certificates. As at 30 June 2025, the contributed capital
of the Fund's investors is VND 63,000,000,000 at par value, equivalent to 6,300,000 Fund certificates.

The primary objective of the Fund is to replicate the performance of VNX50 Index after deducting the
Fund’s expenses.

THE FUND MANAGEMENT COMPANY

Techcom Capital Management Joint Stock Company (“the Company”) is a joint stock company that
has converted its ownership form from Techcom Capital Management Limited Liability Company
under the Establishment and Operation License No. 57/GP-UBCK dated 30 January 2019 granted by
the State Securities Commission. The Company's Adjustment License after the conversion of its
ownership form is presented in the table below:

Adjustment License No. Date of issue
Adjustment License No. 07/GPDC-UBCK granted by the State 24 January 2025
Securities Commission for the Company to adjust its head office

Adjustment License No. 114/GPBC-UBCK granted by the State 18 November 2022

Securities Commission for the Company to adjust its charter capital

to VND 669,662,910,000

Adjustment License No. 87/GPPC-UBCK granted by the State 6 September 2022
Securities Commission for the Company to change the Company's

legal representative to Mr. Nguyen Xuan Minh - Chairman of the

Board of Directors

The Company is 88.99956% owned by Vietnam Technological and Commercial Joint Stock Bank (“the
Parent bank”), a joint stock commercial bank established in Vietnam.

The Company's licensed activities are to manage the securities investment funds, manage securities
investment portfolios and provide securities investment consulting services in accordance with
prevailing regulations.

The Head Office of the Company is located at the 20" Floor, Techcombank Building, No. 6 Quang
Trung Street, Cua Nam Ward, Hanoi City.

The legal representative of the Company during the period and at the date of this report is Mr. Nguyen
Xuan Minh - Chairman of the Board of Directors according to the Adjustment License No. 87/GPBC-
UBCK granted by the State Securities Commission on 6 September 2022.

Mr. Phi Tuan Thanh is authorized by Mr. Nguyen Xuan Minh to sign documents and papers related to
the Fund Management Company's operations, including the accompanying interim financial
statements for the period from 20 January 2025 (the establishment date) to 30 June 2025 under
Authorization letter No. 020703/23/UQ-CTHBQT-TCC dated 07 March 2023.



TECHCOM CAPITAL VNX50 ETF

GENERAL INFORMATION (continued)

THE SUPERVISORY BANK

Joint Stock Commercial Bank for Investment and Development of Vietnam — Ha Thanh Branch is the
Supervisory Bank of the Fund.

Functions of the Supervisory Bank include monitoring and depositing the Fund’s assets, monitoring
the Fund's asset management activities and assuring, being responsible for full compensation for the
Fund; handling securities transactions, payment for fair and legitimate expenses; payment for
investors; reconciliation of the Fund's assets with those of the Fund Management Company. The
rights and obligations of the Supervisory Bank are defined in the Fund’s Charter.

BOARD OF REPRESENTATIVES

The members of the Fund’s Board of Representatives during the period and at the date of the financial
statements are:

Name Title Date of Appointment

Ms. Nguyen Phuong Lan Chairman Appointed on 20 December 2024
Mr. Dao Kien Trung Member Appointed on 20 December 2024
Mr. Tran Viet Thoa Member Appointed on 20 December 2024

The term of the current Board of Representatives: 2024-2029
AUDITOR

The auditor of the Fund is Ernst & Young Vietnam Limited.
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE MANAGEMENT OF THE FUND MANAGEMENT COMPANY

Management of Techcom Capital Management Joint Stock Company (‘the Fund Management
Company”) is pleased to present this report and the interim financial statements of the TECHCOM
CAPITAL VNX50 ETF (“the Fund”) for the period from 20 January 2025 (the establishment date) to
30 June 2025.

MANAGEMENT OF THE FUND MANAGEMENT COMPANY’S RESPONSIBILITY IN RESPECT OF
THE INTERIM FINANCIAL STATEMENTS

The Management of the Fund Management Company is responsible for the interim financial
statements of each financial period which give a true and fair view of the interim financial position,
investment portfolio of the Fund as at 30 June 2025, the interim income statement, the interim
statement of changes in its net asset value, trading of Fund certificates and the interim cash flow
statement for the period. In preparing those interim financial statements, Management of the Fund
Management Company is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim financial statements; and

» prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Fund will continue its business.

The Management of the Fund Management Company is responsible for ensuring that proper accounting
records are kept which disclose, with reasonable accuracy at any time, the interim financial position of
the Fund and ensuring that the accounting records comply with the applied accounting system. It is also
responsible for safeguarding the assets of the Fund and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Management of the Fund Management Company confirmed that it has complied with the above
requirements in preparing the accompanying interim financial statements.

STATEMENT OF THE MANAGEMENT OF THE FUND MANAGEMENT COMPANY

Management of the Fund Management Company does hereby state that, in its opinion, the
accompanying interim financial statements give a true and fair view of the interim financial position
and investment portfolio of the Fund as at 30 June 2025 and of the interim income statement, interim
statement of changes in its net asset value, trading of Fund certificates and its interim cash flow
statement for the period from 20 January 2025 (the establishment date) to 30 June 2025 in accordance
with Vietnamese Accounting Standards, Viethamese Accounting Regime applicable to exchange
traded fund and the statutory requirements relevant to preparation and presentation of exchange
traded fund's interim financial statements.

Chief Executive Officer
Techcom Capital Management Joint Stock Company

Hanoi, Vietnam

13 August 2025
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

THE FUND’S GENERAL INFORMATION
The Fund'’s objective

The primary objective of the Fund is to replicate the performance of VNX50 Index after
deducting the Fund’s expenses.

The Fund's performance

At the end of 30 June 2025, net asset value (NAV) changed 9.92% compared to NAV at the
fund establishment date 20 January 2025; Meanwhile, the change in the value of a basket of
component securities was 17.72%, while that of the benchmark index was 10.46%.

The Fund's investment policy and strategy

Investment strategy

The Fund implements a passive investing strategy to carry out its pre-set investment
objectives. The Fund shall seek for achieving a performance result which is similar to the
Reference index and shall not implement the defense strategy when the market declines and
shall not realise its profits when the market is pricing too high.

The passive investing is aimed to reduce the costs and make closer replication of the
Reference index by keeping a ratio of investment capital turnover lower than the ratio used
by funds which implement the active investment strategy.

Investment sectors and industries

The Fund is allowed to invest in sectors and industries that are not prohibited by law, in
accordance with the Fund's investment strategy.

Fund type

The Fund is an exchange traded fund ("ETF").
Fund's recommended investment period
None

Short-term risk level

High

The Fund's first date of operation

The Fund started its operation from 20 January 2025 and started listing on the Hochiminh
Stock Exchange from 11 March 2025 with the stock code: FUETCC50.

Size of the Fund at reporting date

As at 30 June 2025, the contributed capital of the Fund's investors is VND 63,000,000,000 at
par value, equivalent to 6,300,000 Fund certificates and the net asset value per Fund
certificate is VND 10,991.92654.
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

1.9

1.10

1.11

GENERAL INFORMATION (continued)
The Fund's reference index

The Fund's reference index is VNX50 Index, a price index jointly developed by the Hochiminh
Stock Exchange (“HSX”) and the Hanoi Stock Exchange (“HNX") and jointly managed by HSX
and HNX on a daily basis, in which HSX directly performs the calculation and operation,
including fifty (50) companies selected from the list of companies listed on HSX and HNX
according to the index construction criteria. The base date of the index is 21 July 2017 with
the base point being the closing index value of VNX Allshare on 21 July 2017.

The VNX50 Index meets the provisions of Clause 1, Article 250 of Decree 155/2020/ND-CP
dated 31 December 2020 detailing the implementation of a number of articles of the Securities
Law and amendments and supplements (if any).

The Fund's profit distribution policy

According to the current Fund's Charter, TECHCOM CAPITAL VNX50 ETF shall not distribute
its profits to minimize costs incurred for investors. The operating profit of the Fund shall be
accumulated to increase the net asset value of the Fund.

Distributed profits per Fund certificate

None
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

2.1

2.2

PERFORMANCE INDICATORS

Fund'’s assets structure

Investment portfolio
Other assets

Total

Detailed operating indicators

Net asset vailue
Total Fund certificates in circulation

Net asset value per Fund certificate

The highest net asset value per Fund
certificate during the reporting period
The lowest net asset value per Fund
certificate during the reporting period

Day-end closing price of a Fund certificate

at the reporting date

The highest day-end closing price of a Fund

certificate during the reporting period

The lowest day-end closing price of a Fund

certificate during the reporting period

Total growth rate per Fund certificate (%)

- Capital growth rate (%) per Fund
certificate (Change due to price
fluctuation)

- Income growth rate (%) per Fund
certificate (Based on realised profits)

Gross distribution per Fund certificate
Net distribution per Fund certificate
Ex-date of distribution

Operating expenses/Average NAV during

the period (%)
Turnover of investment portfolio (%)

30 June 2025
VND

20 January 2025
VND

68,067,405,000
1,293,014,156

61,000,000,000

69,360,419,156

61,000,000,000

30 June 2025

20 January 2025

69,249,137,205
6,300,000
10,991.92654

10,991.92654
8,606.77
10,990.00
10,990.00

8,710.00
9.92%

8.51%

1.38%
Not distributed yet
Not distributed yet
Not distributed yet

1.90%
27.08%

61,000,000,000
6,100,000
10,000.00
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

2.3

24

PERFORMANCE INDICATORS (continued)

Growth rate over time

Total growth rate

of NAV per Fund Annual growth rate of
Period certificate  NAV per Fund certificate
From establishment date 9.92% 23.75%
Growth rate of the reference index 10.46% 12.84%

Annual growth rate

Period 30 June 2025
Growth rate (%) per Fund certificate 23.75%

MARKET OVERVIEW OVER THE REPORTING PERIOD

Macroeconomy

Vietham's economy continued its comprehensive growth trajectory in the second quarter and
the first half of 2025. The Gross Domestic Product (GDP) in Q2 grew by nearly 8% year-over-
year, pushing the GDP growth for the first six months (H1) to 7.5%, the highest level recorded
for this period between 2011 and 2025. This growth was driven by a strong and balanced
recovery across all three economic sectors, affirming the effectiveness of the government's
policies to support production, business, and consumer demand.

The industry and construction sector remained the main pillar of the economy, growing by 8.3%
in H1 and contributing 42.2% to the overall increase in gross value added. The Index of
Industrial Production (IIP) for the 6-month period rose by 9.2%, with the processing and
manufacturing sub-sector surging by 11.1%. The recovery of production, particularly in key
industries, not only boosted export activities but also created a solid foundation for related
stock groups. The construction sector also recorded strong growth thanks to the acceleration
of public investment disbursement. Total social investment capital realized in H1 was estimated
at VND 1,591.9 trillion, an increase of 9.8% year-over-year, creating momentum for
construction materials and infrastructure enterprises.

International trade was a major highlight. Total export-import turnover of goods in H1 reached
USD 432.0 biltion, up 16.1% year-over-year, with an estimated trade surplus of USD 7.6 billion.
Foreign Direct Investment (FDI) disbursed in Vietnam reached USD 11.7 billion in the first six
months, an 8.1% increase from the same period last year. These figures reflect the confidence
of international investors and the improving competitiveness of Vietnamese goods, signaling a
positive outlook for companies in the industrial park, logistics, and manufacturing sectors.

The services sector experienced a robust boom, growing by 8.1% in H1, its highest rate for the
2011-2025 period. Total retail sales of goods and consumer service revenue increased by
9.3% year-over-year. The tourism industry continued to be a key driver, with international
arrivals in H1 reaching over 10.7 million people, a 20.7% increase compared to the same
period last year. The strong recovery of domestic consumption and tourism provides a stable
growth platform for retail, services, transportation, and aviation companies.
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

3.

MARKET OVERVIEW OVER THE REPORTING PERIOD (continued)
Macroeconomy (continued)

The average Consumer Price Index (CPI) for the first half of 2025 increased by 3.3% year-
over-year, remaining within the safe threshold set by the National Assembly and indicating
macroeconomic stability. Credit growth was maintained at a high level, meeting the capital
demands for production, business, and investment, thereby reinforcing the growth momentum
of the banking and financial services sectors.

Stock market

The positive macroeconomic developments provided a solid foundation for Vietnam's stock
market in Q2/2025. Despite facing global financial uncertainties, the VN-Index maintained a
stable growth trend, reflecting investor expectations for the economy'’s potential.

Bién dong VN-Index H1/2025
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In the first half of the year, the average trading value in the stock market reached VND 21,297
billion per session, an increase of 1.4% compared to the 2024 average. The banking sector
continued to lead the market, driven by positive business results and a favorable outiook for
full-year credit growth. Stocks in the industrial and construction materials sectors benefited
directly from accelerated public investment and the recovery of the manufacturing industry.
The retail, tourism, and aviation sectors posted positive growth thanks to the strong rebound
in domestic consumption and international tourism. The official launch of the KRX trading
system on May 5, 2025, positively impacted on market liquidity and investor sentiment,
particularly for financial services stocks.

In the bond market, the average trading value reached VND 14,050 billion per session, an
increase of 19.0%, demonstrating its continued importance as a key capital mobilization
channel for the economy.
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

4, DETAILS OF THE FUND’S OPERATING INDICATORS

4.1 The Fund'’s detailed operating indicators

From establishment date
to the reporting date (%)

Income growth rate per Fund certificate
Capital growth rate per Fund certificate
Total growth rate per Fund certificate

Annual growth rate (%) per Fund certificate

Growth rate of structured portfolio
Changes in market price per Fund certificate

1.38%
8.51%
9.92%
23.75%
17.72%

6.49%

Chart of the Fund’s growth rate of Net asset value and Net asset value per Fund certificate

up to 30 June 2025 is as follows:

2/1/2025  3/1/2025 4/1/2025 5/1/2025

6/1/2025 7/1/2025

11.000,00

[
f
'J 10.500,00

10.000,00

9.500,00

9.000,00

8.500,00

69.000.000.000
L
64.000.000.000 ’
Ir"
59.000.000.000
54.000.000.000
LR ULl F“U CC50: Growth rate of N

AV and NAV/Fund ¢ e




TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

4, DETAILS OF THE FUND’S OPERATING INDICATORS (continued)

4.1 The Fund'’s detailed operating indicators (continued)

Fluctuation of NAV/Fund certificate and market price of

11.000,00 FUETCC50 Fund certificate compared to the reference exz' 500,00
VNS50-Index .
10.500,00 2.400,00
10.000,00 2.300,00
9.500,00 2.200,00 *
W \\:
9.000,00 2.100,00
8.500,00 2.000,00
8.000,00 1.900,00
01/03/25 01/04/25 01/05/25 01/06/25 01/07/25
=@==NAV/1 CCQ
=8==FUETCC50 \
VN50-Index .
| %
(o)
Changes in net asset value /
30 June 2025 20 January 2025 Change rate
NAV 69,249,137,205 61,000,000,000 13.52%
NAV per Fund certificate 10,991.92654 10,000.00 9.92%
4.2 Summary of the Fund certificateholders:
Number of the Percentage
Holding scale (Fund Fund Number of Fund  of holding
certificates) certificateholders certificates held (%)
Under 5,000 61 37,100 0.59%
From 5,000 to 10,000 3 21,100 0.33%
From 10,000 to 50,000 1 10,000 0.16%
Mrom 50,000 to 500,000 1 100,000 1.50%
From 500,000 and above 3 6,131,800 97.33%
69 6,300,000 100%

Total
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

5. MARKET OUTLOOK

Given the results from the first half of the year, Vietnam's stock market outlook for 2025 is
promising, based on the following key growth drivers:

e Stable Economic Growth and Sustainable Market Liquidity. The National Assembly's

GDP growth target of 8% for 2025, while challenging, is feasible due to the government's

commitment to reforming and improving the investment and business environment. This

strong macroeconomic foundation helps listed companies maintain profit growth and enables /

the stock market to sustain stability and high liquidity, supported by positive foreign capital 73
. . &

flows and expectations of a market upgrade in 2025. by

e Market Upgrade Efforts and Legal Framework Enhancement. The government has

identified 2025 as a crucial year to meet the criteria for upgrading from a frontier to an ER

emerging market, with FTSE Russell expected to announce its decision in September 2025. A-v‘

The Ministry of Finance has issued Circular 68/2024/TT-BTC to amend securities trading \4’

regulations and is finalizing rules on trading, settlement, and foreign investor protection,
notably the removal of the 100% pre-funding requirement for foreign institutional investors.
These steps are expected to attract significant foreign capital, enhancing the status and
competitiveness of Vietnam's stock market in the second half of 2025.

¢ Accelerated Public Investment and Production Recovery. The push to disburse public
investment under Circular 37/2025/TT-BTC and the special investment procedure guidelines
in Decree 19/2025/ND-CP has facilitated major projects, promoting growth in the construction,
materials, real estate, and logistics sectors. Concurrently, the global supply chain
diversification strategy ("China +1") and rising export orders have reinforced the sustainable
recovery of the manufacturing sector, contributing significantly to economic growth in 2025.

e A Healthy Financial and Banking System. The credit growth target of 16%, combined with
efforts to resolve bad debts and improve lending mechanisms, will help the banking sector
maintain operational efficiency and support the broader economy.

e Promotion of Digital Transformation. The application of technology and administrative
reforms will improve the investment and business environment, increase transparency and
efficiency, and thereby attract more foreign direct investment (FDI).

Overall, 2025 promises to be a breakthrough year for Vietnam's stock market. The convergence
of favorable macroeconomic factors, governmental reforms, and the intrinsic potential of iocal
enterprises is expected to create numerous attractive investment opportunities, paving the way
for a period of strong and sustainable long-term growth.
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TECHCOM CAPITAL VNX50 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

6. OTHER INFORMATION

The Fund’s Board of Representatives - term 2024 - 2029

Ms. Nguyen Phuong Lan

Chairman

Mr. Dao Kien Trung

Member

Mr. Tran Viet Thoa

Member

cO HH’&N -y

173
( DUQN LY Qu
\\\Y THUONG

ViciERy =1L
“w—mﬁ’ uan Thanh

Chief Executive Officer

Ms. Nguyen Phuong Lan has over 20 years of experience in
the finance sector, holding senior management positions at
major organizations such as Deputy Director of Financial
Advisory at PwC Vietnam, Deputy Director of Investment at
Techcom Capital, and Head of Finance at Vinpearl JSC. She
has also worked in various countries around the world,
including at PwC Hungary and PwC Panama, in roles such
as audit lead and senior corporate finance consultant. With
many years of experience in different fields, she has
extensive knowledge of international financial management
systems, internal control systems, and has successfully
implemented these systems in the organizations she has led
and is currently leading.

Ms. Nguyen Phuong Lan is currently the Chief Financial
Officer of Golden Gate Trading Service JSC and is a member
of associations such as ACCA, the IlA, and CPA Vietnam.

Mr. Dao Kien Trung graduated from the University of Law with
a major in International Law and from Hanoi University of
Foreign Studies with a major in English.

Since 1999, Mr. Dao Kien Trung has held various positions at
organizations such as Grant Thornton Vietnam Co., Ltd.,
Techcombank, FPT Corporation, FPT Investment Fund
Management JSC, Techcombank AMG Co., Ltd., and
Techcom Securities Fund Management JSC.

Mr. Tran Viet Thoa has 20 years of experience in accounting,
auditing, finance, and investment. He also has 9 years of
experience as an audit director at KPMG Vietnam Co., Ltd.
Mr. Tran Viet Thoa is currently the Chief Financial Officer
(CFO) at GOLDSUN FOOD JOINT STOCK COMPANY.

Techcom Capital Management Joint Stock Company

Hanoi, Vietnam

13 August 2025
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REPORT OF THE SUPERVISORY BANK

We, appointed as the Supervisory Bank of Techcom Capital VNX50 ETF (“The Fund”) for the financial
period from 20 Jan 2025 to 30 June 2025 (The Fund was granted The Certificate of Formation on January
20, 2025). To our knowledge, during the financial period from Jan 20, 2025 to June 30, 2025, the Techcom
Capital VNX50 ETF Fund has been operating and managed with the following contents:

a) The Fund's asset custody has complied with current securities laws and relevant legal documents, the

Fund’s Charter and Prospectus.

b) Techcom Capital Joint Stock Company has complied with with the investment limit regulations as
stipulated in the current securities laws regarding exchange-traded funds, the Fund’s Charter, the

Fund's Prospectus, and relevant legal documents.

c) The Fund’s valuation and Net Asset Value assessment was conducted in conformity with the Fund’s
Charters, the Fund's Prospectus and relevant legal documents.

d) The subscription and redemption of the Fund Certificates have complied with the Fund’s Charters, the

Fund's Prospectus and relevant legal documents.

e) During the reporting period, the Fund did not carry out any profit distribution activities to investors..

Ha noi, dated 13 month Ugyear 2025

REPRESENTATIVE, OF THE SUPERVISORY BANK'U‘F SUPERVISOR

Mr Nguyen Manh Cuong Ms Tran Thi Hong Ngoan

Deputy Director
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn
Website (VN): ey.com/vi_vn
Shape the future

with confidence

Reference: 13883290/E-69317066/LR

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To: The Investors of
TECHCOM CAPITAL VNX50 ETF

We have reviewed the accompanying interim financial statements of TECHCOM CAPITAL VNX50 ETF
(“the Fund”), as prepared on 13 August 2025 and set out on pages 16 to 50, which comprise the interim
statement of the financial position and the statement of investment portfolio as at 30 June 2025, and the
interim income statement, the interim statement of changes in net asset value, trading of ETF Fund
certificates and the interim cash flow statement for the period from 20 January 2025 (the establishment
date) to 30 June 2025 and the notes thereto.

Management of the Fund Management Company’s responsibility

Management of Techcom Capital Management Joint Stock Company — the Fund Management Company
is responsible for the preparation and fair presentation of these interim financial statements in accordance
with Vietnamese Accounting Standards, Vietnamese Accounting Regime applicable to exchange traded
funds and other statutory requirements relevant to the preparation and presentation of the interim financial
statements of exchange traded fund, and for such internal control as the Management of the Fund
Management Company determines is necessary to enable the preparation and presentation of the interim
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance with Vietnamese Standard on Review Engagements No. 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view, of the interim financial position and investment
portfolio as at 30 June 2025, and the results of its interim operation, its changes in interim net asset value,
trading of ETF Fund certificates and its interim cash flow for the period from 20 January 2025 (the
establishment date) to 30 June 2025 in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System for exchange traded funds and other statutory requirements relevant to preparation
and presentation of interim financial statements of exchange traded fund.

Ernst &Young Vietnam Limited

Nguyen Phuong Noa

Deputy GeneralDirector

Audit Practicing Registration
Certificate No: 0763-2024-004-01

Ho Chi Minh City, Vietnam

13 August 2025

15

A member firm of Ernst & Young Global Limited



TECHCOM CAPITAL VNX50 ETF BO1g-ETF
INTERIM INCOME STATEMENT
for the period from 20 January 2025 (the establishment date)
to 30 June 2025
For the period
from 20 January 2025
fo 30 June 2025
Code | ITEMS Notes VND
01 I.  INCOME FROM INVESTMENT
ACTIVITIES 6,724,206,913
02 1.1. Dividend income 5 1,664,194,000
03 1.2. Interest income 5 3,170,763
04 1.3. Loss from trading of securities 6 (270,520,858)
05 1.4. Unrealized gain from revaluation of
investment 7 5,327,363,008
10 . EXPENSES FROM INVESTMENT
ACTIVITIES 22,911,004
11 2.1. Transaction expenses for securities
trading 8 22,911,004
20 lll. OPERATING EXPENSES 9 512,076,916
20.1 3.1. ETF Fund’'s management fees 9,19.1 141,013,745
20.2 3.2. ETF Fund’s custody fees 9 115,336,972
20.3 3.3. Supervisory fees 9,19.1 29,629,032
204 3.4. ETF Fund’'s administration fees 9,191 88,887,097
20.5 3.5. Transfer agency service fees 9 20,225,807
20.7 3.6. ETF Fund’s Meeting fees 9 -
20.8 3.7. Audit fee 9 -
20.10 3.8. Other operating expenses 9 116,984,263
23 IV. NET INCOME FROM INVESTMENT
ACTIVITIES 6,189,218,993
24 V. OTHER INCOME AND EXPENSES -
30 VL. TOTAL PROFIT BEFORE TAX 6,189,218,993
31 6.1. Realized profit 861,855,985
32 6.2. Unrealized profit 7 5,327,363,008
40 VIl. CORPORATE INCOME TAX EXPENSE -
141 VIIl. PROFIT AFTER TAX 6,189,218,993

Hanoi, Vietnam
13 August 2025

Approved by:
Ms. Phan Thi Thu Hang
Chief Accountant

Prepared by:
Ms. Vu Thanh Hang
Fund Management Officer
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Approved by:

Mr. Phi Tuan Thanh
Chief Executive Officer
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TECHCOM CAPITAL VNX50 ETF B02g-ETF
INTERIM STATEMENT OF FINANCIAL POSITION
as at 30 June 2025
30 June 2025
Code | ITEMS Notes VND
ASSETS
110 1. Cash and cash equivalents 10 1,223,714,156
111 1.1. Cash at bank for the operating
activities of ETF 1,223,714,156
111 1.2. Cash at bank for Fund'’s subscription -
112 1.3. Term deposits with original term
under 3 months or less -
120 2. Net Investments 11 68,067,405,000
121 2.1. Investments in securities 68,067,405,000
2.1.1. Listed shares 67,923,765,000
2.1.2. Stock subscription right 143,640,000
130 3. Receivabies 12 69,300,000
133 3.1. Dividend and accrued interest
receivables 69,300,000
100 | TOTAL ASSETS 69,360,419,156
LIABILITIES
316 1. Expenses payables 13 45,000,000
319 2. ETF Fund's service fees payables 14 66,281,951
300 | TOTAL LIABILITIES 111,281,951
400 . NET ASSET VALUE DISTRIBUTABLE TO
ETF UNIT HOLDERS (I -1I) 69,249,137,205
411 1. Contributed capital 15 63,000,000,000
412 1.1. Subscription capital 64,000,000,000
413 1.2. Redemption capital (1,000,000,000)
414 Capital premium 15 59,918,212
420 Undistributed earnings 16 6,189,218,993
430 | IV. NET ASSET VALUE PER FUND

CERTIFICATE (IV=(l-I1)/1lN)

10,991.92654
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TECHCOM CAPITAL VNX50 ETF B02g-ETF

INTERIM STATEMENT OF FINANCIAL POSITION (continued)

as at 30 June 2025

V. OFF BALANCE SHEET ITEMS

30 June 2025
Code | ITEMS Notes Fund certificates
004 Quantity of Fund certificates in circulation 18 6,300,000

P

/ -

/
/

Prepared by:
Ms. Vu Thanh Hang
Fund Management Officer

'

Hanoi, Vietnam
13 August 2025

/(waﬁi(

Approved by: Approved by:
Ms. Phan Thi Thu Hang Mr. Phi Tuan Thanh
Chief Accountant Chief Executive Officer
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TECHCOM CAPITAL VNX50 ETF

INTERIM STATEMENT OF CHANGES IN NET ASSET VALUE, TRADING OF FUND

BO3g-ETF

CERTIFICATES
for the period from 20 January 2025 (the establishment date)
to 30 June 2025
For the period from 20 January
2025 to 30 June 2025
No. ITEMS VND

.1

1.2

1.1
.2

ETPF’s Net Asset Value (“NAV”) at the beginning of
the period

Changes in NAV during the period

In which;

Changes in NAV due to market fluctuation and
investment activities of ETF during the period
Change in net asset value due to distribution of
profits/assets of the ETF to Investors during the
period

Changes in NAV due to the redemption and
subscription of ETF Fund certificates

In which:
Proceeds from ETF Fund certificate subscription
Payments for ETF Fund certificate redemption

NAYV at the end of the period

6,189,218,993

6,189,218,993

63,059,918,212

64,123,691,023
(1,063,772,811)

69,249,137,205

0k MsaX

Ly 4

A ——
1

Hanoi, Vietnam
13 August 2025
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Prepared by: Approved by: Afm\roV"i,My:
Ms. Vu Thanh Hang Ms. Phan Thi Thu Hang Mr. Phi Tuan Thanh
Fund Management Officer Chief Accountant Chief Executive Officer
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TECHCOM CAPITAL VNX50 ETF BO4g-ETF
STATEMENT OF INVESTMENT PORTFOLIO
as at 30 June 2025
. Percentage
Market price as at|  Total value as at 30 of the
30 June 2025 June 2025 |Fund’s total
No. | ITEMS Quantity VND VND assets
I |Listed shares
1 | ACB 157,500 21,300 3,354,750,000 4.84%
2 | CTG 31,500 41,900 1,319,850,000 1.90%
3 | DCM 6,300 33,700 212,310,000 0.31%
4 | DGC 12,600 101,700 1,281,420,000 1.85%
5 | DIG 12,600 17,700 223,020,000 0.32%
6 | DPM 6,300 38,500 242,550,000 0.35%
7 | EIB 56,700 22,850 1,295,595,000 1.87%
8 | FPT 44,100 118,200 5,212,620,000 7.52%
9 | GEX 25,200 37,400 942,480,000 1.36%
10 | GMD 12,600 57,900 729,540,000 1.05%
11 | HCM 25,200 21,400 539,280,000 0.78%
12 | HDB 94,500 21,800 2,060,100,000 2.97%
13 | HPG 151,200 22,700 3,432,240,000 4.95%
14 | HSG 12,600 16,600 209,160,000 0.30%
15 | IDC 18,900 44,200 835,380,000 1.20%
16 | KBC 18,900 26,750 505,575,000 0.73%
17 | KDH 12,600 29,400 370,440,000 0.53%
18 | LPB 100,800 32,250 3,250,800,000 4.69%
19 | MBB 107,100 25,800 2,763,180,000 3.98%
20 | MSB 75,600 12,000 907,200,000 1.31%
21 | MSN 31,500 76,800 2,419,200,000 3.49%
22 | MWG 44,100 65,500 2,888,550,000 4.16%
23 | NLG 12,600 39,100 492,660,000 0.71%
24 | PDR 18,900 18,050 341,145,000 0.49%
25 | PNJ 6,300 83,100 523,530,000 0.75%
26 | POW 6,300 13,000 81,900,000 0.12%
27 | PVS 18,900 32,900 621,810,000 0.90%
28 | SAB 6,300 47,000 296,100,000 0.43%
29 | SHB 126,000 12,900 1,625,400,000 2.34%
30 | SHS 44 100 12,900 568,890,000 0.82%
31 | SSB 50,400 18,150 914,760,000 1.32%
32 | Ssi 31,500 24,700 778,050,000 1.12%
33 | STB 69,300 46,700 3,236,310,000 4.67%
34 | TCB 170,100 34,200 5,817,420,000 8.39%
35 | TPB 56,700 13,450 762,615,000 1.10%
36 | VCB 31,500 57,000 1,795,500,000 2.59%
37 | VG 12,600 22,050 277,830,000 0 4N%
38 | VCI 12,600 35,750 450,450,000 0.65%
39 | VHM 37,800 76,700 2,899,260,000 4.18%
40 | VIB 75,600 18,300 1,383,480,000 1.99%
41 | VIC 44100 95,600 4,215,960,000 6.08%
42 | VJC 6,300 88,100 555,030,000 0.80%
43 | VND 25,200 17,200 433,440,000 0.62%
44 | VNM 31,500 58,000 1,827,000,000 2.63%
45 | VPB 138,600 18,500 2,564,100,000 3.70%
46 | VRE 18,900 24,650 465,885,000 0.67%
Total 2,110,500 67,923,765,000 97.93%
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TECHCOM CAPITAL VNX50 ETF B04g-ETF
STATEMENT OF INVESTMENT PORTFOLIO (continued)
as at 30 June 2025
. Percentage
Market price as at | Totaf value as at 30 of the
30 June 2025 June 2025 | Fund's total
No. | ITEMS Quantity VND VND assets
Il | Other securities
1 | Stock subscription right
MIRHCM251 25,200 5,700 143,640,000 0.21%
Total 25,200 5,700 143,640,000 0.21%
Il | Other assets
1 | Dividend receivables 69,300,000 0.10%
Total 69,300,000 0.10%
IV | Cash
1 | Cash at banks for the
operating activities of
ETF 1,223,714,156 1.76%
2 | Cash at bank for Fund’s
subscription - 0.00%
Total 1,223,714,156 1.76%
V | Total investment
portfolio 69,360,419,156 100%

W-;;

g
W

Prepared by:

Ms. Vu Thanh Hang

Fund Management Officer

pd s

Approved by:
Ms. Phan Thi Thu Hang
Chief Accountant

21

Hanoi, Vietnam

13A

ugust 2025

Chief Executive Officer

~N\o N\

N

VAR

B * S N\



TECHCOM CAPITAL VNX50 ETF

INTERIM CASH FLOW STATEMENT
for the period from 20 January 2025 (the establishment date)

BO5g-ETF

to 30 June 2025
For the period from 20 January
2025 to 30 June 2025
Code | ITEMS Notes VND
I. Cash flows from investment
activities
01 | 1. Accounting profit before tax 6,189,218,993
02 Adjustments for increase NAV from
investing activities: (5,334,031,162)
03 Unrealized gain 7 (5,327,363,008)
Gain from Fund certificates redemption (51,668,154)
04 Accrued expense 45,000,000
05 | 2. Gain from investing activities before
changes in working capital 855,187,831
Changes in receivables from, payables
for investment activities during the
period:
20 - Increase in investments (1,050,044,838)
06 - Decrease receivables from sale of
investment securities %
07 - Increase in receivables from interest
on investments (69,300,000)
1" - Increase in payables to Fund
certificates Distributors =
13 - Increase in payables to taxes and
other amounts payable to the State -
14 - Increase in payables to investors’
subscription -
15 - Increase in payables to investors’
redemption -
16 - Decrease in other payables and
obligations -
17 - Increase in ETF fund management
fees payables 66,281,951
19 | Net cash flows used in investment
activities (197,875,056)
Il. Cash flows from financing activities
21 Proceeds from Fund certificate
subscriptions 1,441,342,023
22 Payments for Fund certificate
redemptions (19,752,811)
30 | Net cash flows from financing activities 1,421,589,212
40 | lll. Netincrease in cash and cash
equivalents during the period 1,223,714,156
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TECHCOM CAPITAL VNX50 ETF

INTERIM CASH FLOW STATEMENT (continued)
for the period from 20 January 2025 (the establishment date)

BO5g-ETF

to 30 June 2025
For the period from 20 January
2025 to 30 June 2025
Code | ITEMS Notes VND
50 | IV. Cash and cash equivalents at the
beginning of the period 10 -
51 Cash at banks at the beginning of the
period -
52 - Cash at banks for operations of
ETF -
Demand deposit =
Term deposits with original term under
3 months or less -
53 - Cash at bank for Fund’s subscription -
85 | V. Cash and cash equivalents at the end
of the period 10 1,223,714,156
56 Cash at banks at the end of the period 1,223,714,156
57 - Cash at banks for operations of
ETF 1,223,714,156
Demand deposit 1,223,714,156
Term deposits with original term under
3 months or less -
58 - Cash at bank for Fund’s subscription -
60 | VL. Change in cash and cash equivalents
during the period 1,223,714,156
Hanoi, Vietnam
13 August 2025
'_.-I ” IrV“‘ I .'. .:
)W /’&M%
Prepared by: Approved by: e

Ms. Vu Thanh Hang

Fund Management Officer Chief Accountant
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

1.1

THE FUND’S OPERATIONAL CHARACTERISTICS
The Fund'’s information

TECHCOM CAPITAL VNX50 ETF ("the Fund") was established on 20 January 2025 as an
exchange traded fund in accordance with Law on Enterprises No. 59/2020/QH14 passed by
the National Assembly on 17 June 2020 and documents guiding the implementation of the
Enterprise Law; Law in Securities No. 54/2019/QH14 dated 26 November 2019; The
Government's Decree No.155/2020/ND-CP dated 31 December 2020, detailing and guiding
the implementation of a number of articles of the Law on Securities; The Ministry of Finance's
Circular 96/2020/TT-BTC dated 16 November 2020, providing guidelines on disclosure of
information on securities market; The Ministry of Finance's Circular 98/2020/TT-BTC dated
16 November 2020, providing guidance on operation and management of securities
investment funds; The Ministry of Finance's Circular 99/2020/TT-BTC dated 16 November
2020, providing guidance on operation of securities investment fund management companies
and other relevant legal documents. The Fund was granted Establishment License No.
23/GCN-UBCK on 20 January 2025 by the State Securities Commission ("the SSC"). The
Fund's operation duration is unlimited since the date of the License. The Fund started its
operation from 20 January 2025 and started listing on the Hochiminh Stock Exchange from
11 March 2025 with the stock code: FUETCCH0.

The Fund Management Company

Techcom Capital Management Joint Stock Company (“the Company”) is a joint stock
company that has converted its ownership form from Techcom Capital Management Limited
Liability Company under the Establishment and Operation License No. 57/GP-UBCK dated
30 January 2019 granted by the State Securities Commission. The Company's Adjustment
License after the conversion of its ownership form is presented in the table below:

Adjustment License No. Date of issue
Adjustment License No. 07/GPDC-UBCK granted by the 24 January 2025
State Securities Commission for the Company to adjust its

head office

Adjustment License No. 114/GPBC-UBCK granted by the 18 November 2022

State Securities Commission for the Company to adjust its

charter capital to VND 669,662,910,000

Adjustment License No. 87/GPBC-UBCK granted by the 6 September 2022
State Securities Commission for the Company to change the

Company's legal representative to Mr. Nguyen Xuan Minh -

Chairman of the Board of Directors

The Company is 88.99956% owned by Vietnam Technological and Commercial Joint Stock
Bank (“the Parent bank"), a joint stock commercial bank established in Vietham.

The Company's licensed activities are to manage the securities investment funds, manage
securities investment portfolios and provide securities investment consulting services in
accordance with prevailing regulations.

The Head Office of the Company is located at the 20t Floor, Techcombank Building, No. 6
Quang Trung Street, Cua Nam Ward, Hanoi City.

The legal representative of the Company during the period and at the date of this report is Mr.
Nguyen Xuan Minh - Chairman of the Board of Directors according to the Adjustment License
No. 87/GPBC-UBCK granted by the State Securities Commission on 6 September 2022.

Mr. Phi Tuan Thanh is authorized by Mr. Nguyen Xuan Minh to sign documents and papers
related to the Fund Management Company's operations, including the accompanying interim
financial statements for the period from 20 January 2025 (the establishment date) to 30 June
2025 under Authorization letter No. 020703/23/UQ-CTHDQT-TCC dated 07 March 2023.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

1.1

12

THE FUND’S OPERATIONAL CHARACTERISTICS (continued)

The Fund'’s information (continued)

The Supervisory Bank

Joint Stock Commercial Bank for Investment and Development of Vietham — Ha Thanh
Branch is the Supervisory Bank of the Fund.

Functions of the Supervisory Bank include monitoring and depositing the Fund's assets,
monitoring the Fund’s asset management activities and assuring, being responsible for full
compensation for the Fund; handling securities transactions, payment for fair and legitimate
expenses; payment for investors; reconciliation of the Fund’'s assets with those of the Fund
Management Company. The rights and obligations of the Supervisory Bank are defined in the
Fund’s Charter.

The Fund’s main operation characteristics
Capital

The Fund's charter capital mobilized through its initial public offering of Fund certificates was
VND 61,000,000,000, equivalent to 6,100,000 Fund certificates. As at 30 June 2025, the
contributed capital of the Fund's investors is VND 63,000,000,000 at par value, equivalent to
6,300,000 Fund certificates.

Investment objectives

The primary objective of the Fund is to replicate the performance of VNX50 Index after
deducting the Fund’s expenses.

Determination of Net asset value of the Fund

Valuation date is the date to determine the net asset value of the Fund. Net Asset Value of
TECHOM CAPITAL VNX50 ETF Fund shall be determined on daily and monthly basis.
Valuation date is the date on which the Fund's NAV is determined, including all exchange
trading dates and dates on which the Fund's NAV is determined for reporting purposes
(weekly, monthly, quarterly, annually) as required by law or for other purposes determined by
the Fund Management Company. In case the valuation date falls on a weekend or holiday,
the valuation date is the next working day.

For the monthly valuation term, the Net Asset Value of the Fund is determined as at the last

day of month and the Valuation Date shall be the first business day of the following month
and remains unchanged even when the Valuation Date falls on day-off or holiday.

Valuation of Net Asset Value

The Net Asset Value per Fund certificate is equal to the Net Asset Value of the Fund divided
by the total number of Fund certificates in circulation on the day prior to the valuation date.

Net Asset Value is the total market value of assets and investments held by the Fund less the
Fund's liabilities as at the date prior to the valuation date.

The net asset value per Fund certificate calculated for each Fund's trading day will be rounded
down to five (05) decimal places.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

1.2

THE FUND’S OPERATIONAL CHARACTERISTICS (continued)
The Fund’s main operation characteristics (continued)
Frequency of Fund certificate trading

Fund certificates are traded on a daily basis if it is a business day ("Exchange trading date").
The Fund Management Company will inform the investors, the distribution agents and the
relevant service providers about specific transaction schedule when the Exchange trading
Date is not a business day by announcement on the website of the Company.

The Fund Management Company will give specific notice when there is a change in the
frequency, time of swap transactions and related times. The transaction frequency will always
be guaranteed to be no less than two (02) times in one (01) month.

The types of assets that the Fund is allowed to invest in include:
a) Deposits at commercial banks in accordance with the provisions of the banking law;

b) Money market instruments including valuable papers and transfer instruments in
accordance with the provisions of the law;

c) Government debt instruments, government-guaranteed bonds, local government bonds;

d) Listed stocks, stocks registered for trading, bonds listed on the Stock Exchange, public
Fund certificate;

e) Derivative securities listed and traded on the Stock Exchange and only aimed at hedging
risks for the underlying securities that the Fund is holding and minimizing the deviation
from the Reference Index;

f) Rights arising from the securities that the Fund is holding.

Investment restrictions

The Fund's investment portfolio must be consistent with the investment objectives and policies
specified in the Fund Charter and announced in the prospectus. The Fund's investment
portfolio structure must ensure compliance with the following investment limits:

a) Not to invest in securities of an issuing organization exceeding 10% of the total value of
outstanding securities of that organization, except for Government debt instruments;

b) Not to invest more than 20% of the total value of the Fund's assets in outstanding
securities and assets (if any) specified in points a and b stated in the Types of assets the
Fund is allowed to invest in above of an issuing organization, except for Government debt
instruments;

c) Except for basket of component securities in the Reference Index Portfolio, not to invest
more than 30% of the Fund's total asset value in assets specified in points a, b, d, e stated
in the Types of assets the Fund is allowed to invest in above issued by companies in the
same group of companies with ownership relationships in the following cases: parent
company, subsidiary; Companies owning more than 35% of each other's shares or capital
contributions; a group of subsidiaries with the same parent company;
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

1.2

THE FUND’S OPERATIONAL CHARACTERISTICS (continued)

The Fund’s main operation characteristics {continued)

Investment restrictions (continued)

d)
e)

a)

Not allowed to invest in the Fund certificates of the Fund;

Only allowed to invest in other public fund certificates, shares of public securities

investment companies managed by other fund management companies and ensure the

following restrictions:

- Not investing in more than 10% of the total outstanding fund certificates of a public
fund, outstanding shares of a public securities investment company;

- Not investing more than 20% of the total asset value of the Fund in Fund certificates
of a public fund, shares of a public securities investment company;

- Not investing more than 30% of the total asset value of the Fund in public Fund
certificates, shares of public securities investment companies;;

The Fund is not allowed to invest in real estate, unlisted shares, shares not registered for

trading of public companies, capital contributions in limited liability companies, privately

issued bonds; except in cases where such assets are Fund assets benefiting from the

rights of the owner;

The Fund shall not invest in securities issued by the Fund Management Company,

persons related to the Fund Management Company, or Fund Establishment Members,

except in cases where such securities are basket of component securities included in the

Reference Index Portfolio;

At any time, the total value of commitments in derivative securities transactions,

outstanding loans and payables of the Fund shall not exceed the Net Asset Value of the

Fund.

The investment structure of the ETF shall only exceed the investment restrictions specified in
points a, b, ¢ and e above and only for the following reasons:

.4
>

YyVYyVY

Market price fluctuations of assets in the Fund's investment portfolio;

Making payments of the Fund in accordance with the provisions of law, including the
execution of exchange transaction of investors;

Activities of dividing, separating, consolidating and merging issuing organizations;

The fund is in the process of dissolution;

The securities portfolio structure of the Reference Index has changed;

The fund is newly licensed but has been operating for less than 03 months from the date
of issuance of the Fund Registration Certificate or the adjusted Fund Registration
Certificate.

The fund makes indirect investments abroad in accordance with the provisions of the law on
investment after being approved by the State Securites Commission to make indirect
investments abroad and ensuring the following principles:

>

»

b

»

The fund has been granted an indirect investment limit abroad by the State Bank of
Vietnam;

The fund is only allowed to invest indirectly abroad in assets specified in the Fund Charter
and in accordance with the regulations of the State Bank of Vietnam;

The fund is not allowed to invest more than 20% of the fund's net asset value abroad and
does not exceed the registered investment limit confirmed by the State Bank of Vietnam;

The structure of indirect investment abroad, the limit of indirect investment abroad, and
the adjustment of the limit of indirect investment abroad of the fund must comply with the
regulations on investment structure, investment limit, and adjustment of investment limit
according to the above regulations.

In case of any discrepancy, the Fund Management Company must adjust the portfolio and
make information disclosure according to the provisions of the Fund Charter and current laws.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

2.1

2.2

3.1

3.2

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY
Accounting period

The Fund’s fiscal year starts on 01 January and end on 31 December .
The interim period starts on 1 January and ends on 30 June.

The Fund was established on 20 January 2025 (Note 1.1), so the Fund applies the financial
period from 20 January 2025 to 30 June 2025 as the first interim reporting period.

Accounting currency

The Fund’s interim financial statements are prepared in Vietnamese Dong (“VND”) which is
also the Fund’s accounting currency.

ACCOUNTING STANDARDS AND SYSTEM
Accounting standards and system

These interim financial statements are prepared in accordance with Vietnamese Accounting
Standards, Circular No. 181/2015/TT-BTC (“Circular 181”) dated 13 November 2015 issued
by the Ministry of Finance on the applicable accounting system for exchange traded fund and
statutory requirements relevant to the preparation and presentation of financial statements..
According to Circular 181, the Fund's interim financial statements include:

Interim income statement;

Interim statement of financial position;

Interim statement of changes in Net Asset Value, trading of Fund certificates;

Statement of investment portfolio;

Interim cash flow statement;

o o~ w D =

Notes to the interim financial statements.

Therefore, the accompanying interim income statement, interim statement of financial
position, interim statement of changes in Net Asset Value, trading of Fund certificates,
statement of investment portfolio, interim cash flow statement, notes to the interim financial
statements and their utilization are not designed for those who are not informed about
Vietnam'’s accounting principles, procedures and practices, and furthermore are not intended
to present the financial position, investment position and results of income, changes in net
assets value, trading of Fund certificates and cash flows of the Fund in accordance with
accounting principles and practices generally accepted in countries and jurisdictions other
than Vietnam.

Applied accounting documentation system

The applied accounting documentation system of the Fund is the General Journal system.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4.1

4.2

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting estimates

The preparation of the interim financial statements requires Management of the Fund
Management Company to make estimates and assumptions that affect the reported amounts
of assets, liabilities, the disclosures of contingent assets and liabilities as at the date of the
interim financial statements as well as the reported amount of revenues and expenses during
the reporting period. Though these accounting estimates are based on the best knowledge of
Management, the actual results may differ.

Cash and cash equivalents

Cash and cash equivalents comprise of cash at banks for the Fund’s operation, term deposits
at banks and short-term investments with an original maturity of less than three (03) months
that are highly liquid, readily convertible into known amounts of cash and are subject to an
insignificant risk of change in value.

Investments in securities

The Fund invests in stocks in the basket of component securities of the VNX50 reference
index and financial assets as stated in Types of assets the Fund is allowed to invest in
Vietnam.

Initial recognition
The Fund records its investments at the acquisition date.

Investments in securities are initially recognized at cost that includes only purchase price
without any costs incurred to acquire the investments such as brokerage fees, transaction
fees and bank charges. After initial recognition, investments in the Fund's portfolio are
revalued at their fair market value at the end of the six-month period and at the valuation date
of net asset value.

Bonus shares and stock dividends are recorded in investments at zero (0) and shall be
revalued at the real value of those securities at the date of the interim financial statements.
Subsequent recognition

Investments are recorded in the “Investments in securities” item in the interim financial
statement according to the following principles:

Term deposits and deposit certificates are recorded at their original cost;
Listed and unlisted shares are recorded at their fair value; and
Listed bonds are recorded at their fair value.

The fair value is determined according to the valuation principles presented below.

Net income received from investments arising after the investment date is recorded in the
interim income statement..

Unpaid accumulated interest on deposits, treasury bills, bank drafts, commercial papers,
transferable deposit certificates, bonds and other debt instruments is recorded in the “Accrued
interest, interest on deposits not yet received” item in the interim financial statement.

Revaluation for the purpose of calculating the net asset value of the Fund

Investments are revalued on valuation dates at fair value. Gains and losses from revaluation
of investments are recognized in the income statement. The method of revaluation of
investments is specified in the Fund Charter and Circular 98 guiding the operation and
management of securities investment funds.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING (continued)

Investments in securities (continued)

Valuation principles

»
>

p

Cash is the cash balance on the day before the valuation date.

Foreign currency is the value converted into VND at the current exchange rate at credit
institutions licensed to trade in foreign exchange on the day before the valuation date.

Term deposits are determined as the value of deposits plus unpaid interest as of the day
before the valuation date.

Transferable deposit certificates, Treasury bills, bank drafts, commercial papers and
discount money market instruments are determined by the purchase price plus
accumulated interest as of the day before the valuation date.

Listed bonds

Market price is the average listed price (clean price) on the trading system or another
name, depending on the internal regulations of the Stock Exchange on the most recent
trading day before the valuation date plus accumulated interest.

in case there is no transaction for more than 15 days from the valuation date, it is one of
the following prices:

v Purchase price plus accumulated interest; or

v Face value plus accumulated interest; or

v Price determined according to the method approved by the Fund's Board of
Representatives.

Unlisted bonds:

The listed price (if any) on the quotation systems plus coupon interest calculated to the
day before the valuation date; or:

v~ Purchase price plus accumulated interest; or

v Face value plus accumulated interest; or

v Price determined according to the method approved by the Fund's Board of
Representatives.

Shares

B Shares listed on the Ho Chi Minh Stock Exchange and Hanoi Stock Exchange: are
valued at the closing price (or other name according to the regulations of the Stock
Exchange) on the most recent trading day before the valuation date;

> In case there is no transaction for more than 15 days up to the valuation date, it is
one of the following prices:

v Book value; or

v~ Purchase price; or

v Price determined according to the method approved by the Fund's Board of
Representatives.

ii. Shares of public companies registered for trading on the UpCom system: are valued
according to the closing price (or other name according to the regulations of the Stock
Exchange) of the most recent trading day before the valuation date;

In case there is no transaction for more than 15 days up to the day before the valuation
date, it is one of the following prices:

v~ Book value; or
v~ Purchase price; or
v Price determined according to the method approved by the Fund's Board of

Representatives.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING (continued)

4.3 Investments in securities (continued)

Valuation principles (continued)

» Shares (continued)

Shares that are suspended from trading, or delisted or deregistered for trading are

determined to be one of the following prices:

v~ Book value; or

v Par value; or

v Price determined by the method approved by the Fund's Board of
Representatives.

Shares of an organization in bankruptcy are determined to be one of the following

prices:

v 80% of the liquidation value of that share on the date of the most recent balance
sheet before the valuation date; or

v Price determined by the method approved by the Fund's Board of
Representatives.

Other shares and capital contributions: Market price is the average price of successful

transactions on the most recent trading day before the valuation date provided by the

quotation organizations. In case there is no quotation, the price is determined to be

one of the following prices:

v Book value; or

v Purchase price/capital contribution value; or

v Price determined according to the method approved by the Fund's Board of
Representatives.

» Derivative securities

v

Listed derivative securities are the Closing Price or other names depending on the
internal regulations of the Stock Exchange on the most recent trading day before the
valuation date.

Listed derivative securities have not been traded for more than 15 days up to the
valuation date: Price is determined according to the method approved by the Fund's
Board of Representatives.

» Other assets
v Are other assets permitted for investment;

v

Market price is the average price of successful transactions on the most recent trading
day - before the valuation date provided by the quotation organizations. In case there
is no quotation, the price is determined according to the theoretical model approved
by the Fund's Board of Representatives.

Gain/(loss) from revaluation of investments

Gains or losses from revaluation of investments are recognized in the income statement in
accordance with Circular No. 198/2012/TT-BTC dated 15 November 2012 issued by the
Ministry of Finance.

Derecognition

Investments are derecognized when the right to receive cash flows from such securities
investment has expired or the Fund has transferred substantially all the risks and rewards
associated with ownership of the securities.

Gains/(losses) from the sale of investments represent the difference between the selling price
and the cost of the investments determined on a weighted average basis at the end of the
trading day.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

44

4.5

4.6

4.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Receivables

Receivables are presented on the balance sheet at the book value of receivables from
securities trading activities, dividends, bond interest, bank deposit interest and other
receivables. Receivables are recognized at cost less provision for doubtful debts.

Receivables are subject to review for impairment based on their overdue status or estimated
loss arising from undue debts of corporate debtors who are going bankruptcy or are under
liquidation; or of individual debtors who are missing, have fled, are prosecuted, detained or
tried by law enforcement bodies, are serving sentences or have deceased.

Provision expenses incurred during the period are recognized in the interim income
statement.

The provision rates for overdue receivables and financial handling of irrecoverable
receivables is implemented at the following rates:

Overdue period Provision rate
From over six (6) months up to under one (1) year 30%
From one (1) year up to under two (2) years 50%
From two (2) years up to under three (3) years 70%
From three (3) years and above 100%
Payables

Payables for investments and other payables are recognized at cost.

Provision

Provisions are recognised when the Fund has a present obligation as a result of a past event,
and it is probable that the Fund will be required to settle that obligation. Provisions are
determined based on the Fund Management Company's Management’s best estimate of the
expenditure required to settle the obligation at the end of the period.

Principles recognition of investors' contributed capital

Fund certificates with dividend rights are classified as contributed capital of the investors,
including subscription capital and redemption capital. Each Fund certificate has a par value
of VND 10,000. one Lot of ETF is equal to 100,000 units.

The minimum order quantity is one Lot of ETF. The Net Asset Value of 1 Fund certificate is
calculated by dividing the total Net Asset Value of the Fund by the number of outstanding
Fund certificates and rounding to five (05) decimal places. The Net Asset Value per Lot of
ETF is calculated by dividing the total Net Asset Value of the Fund by the number of Lot of
ETF and rounding down to the unit.

Subscription capital

Subscribed capital reflects the source of capital from the exchange of Lots of ETF for the
basket of component securities. The subscribed capital is valued at the face value of the Fund
certificate and is recognized on the second business day after the Exchange trade date — date
of transaction completion and transferring the ownership to the Fund.
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TECHCOM CAPITAL VNX50 ETF B06g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4.7

4.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Principles recognition of investors' contributed capital (continued)

Redemption capital

The redeemed capital reflects the capital from the exchange of the basket of component
securities for the Lot of ETFs. Redeemed capital is recognized at the face value of the Fund
certificate and is recognized on the second business day after the exchange-trade date — date
of transaction completion and transferring the ownership to the Fund certificate Holders.

Share premium of Investors

Share premium represents the difference between the subscription/redemption and the face
value of the Fund certificates in exchange transactions.

The subscription price is the price that the investors have to pay to buy a Lot of ETF. The
subscription price is equal to the net asset value per Lot of ETF at the end of the day prior to
the trading day plus the subscription fee.

The redemption price is the price that the Fund Management Company must pay to the
investor ordering an exchange of Lots of ETF for basket of component securities. The
redemption price is equal to the net asset value per Lots of ETF calculated at the end of the
day prior to the trading day less the redemption fee (if any).

Undistributed profit/(loss)

Undistributed profit represents the accumulated undistributed gain/(loss) at the reporting date,
including accumulated realized profit and accumulated unrealized profit.

The realized profit for the period is the difference between the total income, revenue after
deducting the increase/(decrease) difference due to revaluation of unrealized investments
with total expenses of the Fund during the period.

Unrealized profit for the period is the increase/(decrease) difference due to revaluation of
investments in the portfolio of the Fund arising in the period.

At the end of the period, the Fund determines the realized profit and unrealized profit for the
period and records the amount in "Undistributed earnings".
Profits/Assets distributed to Investors

This item reflects the amount of profit/assets distributed during the period to Investors and the
transfer of distributed profits to the undistributed profit account at the end of the period.

The Fund records profits/assets distributed to Investors based on the Resolution of the
General Meeting of Investors, in accordance with the Fund's Charter and current securities
law regulations.

Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Fund and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

Interest

Interest is recognized on an accrual basis based on the time and actual interest rate for each
period.

Dividend

Dividend income is recognized in the income statement when the Fund's right to receive
dividend is established.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4.8

4.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue (continued)

Income from listed securities trading activities

Income from securities trading is recognized to the income statement on the date of receiving
the deal confirmation from Securities Companies and the Supervisory Bank and upon
completion of the asset transfer contract (for unlisted securities) (if any).

Expenses

Expenses are accounted for according to the principle of accrual, accrual and recorded in the
income statement. Expenses arising from the sale of investments are deducted from the
proceeds from the sale of investments. The Fund's expenses are specifically regulated in the
Fund Charter, including:

Management service fee

The management service fee is calculated for each valuation period based on the NAV on the
day before the valuation date and is paid monthly to the Fund Management Company. The
monthly service fee is the total service fee calculated (deducted) for the valuation periods
performed in the month.

The Fund management service fee in the reporting period is 0.5% of the net asset value per
year, applied from 20 January 2025 (the date of establishment of the Fund) and announced
by the Fund Management Company on the website on 4 October 2024.

Supervision and custody service fee

The supervision and custody service fee is paid to the Supervisory Bank to provide
supervision and custody banking services to the Fund. The service fee is calculated for each
valuation period based on the net asset value on the day before the valuation date and is paid
monthly. The monthly service fee is the total amount calculated (deducted) for the valuation
periods performed in the month.

The Fund supervision service fee is 0.06% of the net asset value per year and the lowest is
VND 20,000,000/month.

The custody service fee will be 0.02% of the net asset value per year and the lowest is VND
5,000,000/month.

The above service fees do not include value added tax (if any).

Fund administration service fee

The Fund administration service fee is 0.03% of the net asset value per year and the lowest
is VND 15,000,000/month (excluding value added tax).

Transfer agency service fee

The transfer agency service fee is calculated and accumulated according to the valuation
period and is paid periodically every month according to the agreement with the Transfer
Agent. The price of the Transfer Agent service is VND 5,000,000/month (excluding VAT) and
is specified in detail in the Contract between the Fund Management Company and the
Transfer Agent Service Provider in accordance with the provisions of law and can be adjusted
according to the agreement with the Transfer Agent.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4.9

4.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Expenses (continued)

Reference Index Management and Operation Service Price

The Reference Index usage service price is paid to the Stock Exchange for the Reference
Index management and operation service.

The Reference Index management and operation service price is 0.05% per annum,
compounded on daily Net Asset Value (NAV), minimum VND 50,000,000/year (excluding
value added tax (if any)). The service price, application period and service price payment
method are specifically stipulated in the Contract between the Fund Management Company
and the Reference Index Management and Operation Organization.

The service fee is calculated from the date FUETCC50 is licensed, listed and first traded on
HOSE, and is paid every six (06) months.

Service price for calculating the Reference Net Asset Value (iNAV), iINDEX and the deviation
from the reference index (Tracking error— TE)

The service price for calculating iNAV, iINDEX and TE will be paid to the organization
providing the service of calculating iNAV, iINDEX and TE. The service price is determined to
be 0.05% per annum, compounded on daily Net Asset Value (NAV), minimum VND
50,000,000/year (excluding value added tax (if any)).

The service fee is calculated from the date FUETCC50 is licensed, listed and first traded on
HOSE, and is paid every six (06) months.

Other expenses

Other expenses of the Fund include:

» Transaction service fees/prices include brokerage service fees, transfer service
fees/prices of Fund asset transactions payable to the Securities Company and other
parties;

» Auditing fees paid to the auditing organization;

Costs of legal consultancy services, quotation services and other reasonable services,

» Costs of drafting, printing, sending prospectuses, summary prospectuses, financial
reports, annual reports, transaction confirmations, account statements and other
documents to Investors; costs of information disclosure of the Fund; costs of organizing
meetings of the General Meeting of Investors, Fund’'s Board of Representative;

» Costs related to the implementation of Fund asset transactions;

Costs related to the taxation of independent organizations providing valuation and
assessment services of Fund assets;

Remuneration for the Fund's Board of Representatives;

Reasonable and valid costs and decided by the Fund’'s Board of Representatives,
Insurance costs (if any);

Taxes, fees and charges that the Fund must pay according to the provisions of law;,

Interest payable on loans of the Fund in accordance with the Fund Charter and the
provisions of law;
» Other expenses in accordance with the provisions of law.

v

v

vV v VvV Vvyv¥Y

Tax

According to current tax regulations in Vietnam, the Fund is not subject to corporate income
tax. However, the Fund Management Company is responsible for withholding tax from
individuals and organizations participating in the following transactions:
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

4,

4.10

4.11

4.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Tax (continued)

a. Dividend payment transactions for Investors

When the Fund pays dividends to Investors, the Fund must comply with the provisions on
tax deduction and payment according to Circular No. 78/2014/TT-BTC dated June 18,
2014 (“Circular 78") amended and supplemented by Circular No. 96/2015/TT-BTC dated
22 June 2015 and Circular No. 111/2013/TT-BTC dated 15 August 2013 (“Circular 111”)
amended and supplemented by Circular No. 92/2015/TT-BTC dated 15 June 2015
(“Circular 92”) issued by the Ministry of Finance. Accordingly, when the Fund
Management Company pays dividends to Investors: (i) for Investors who are investment
organizations, the Investors and/or the Fund Management Company shall declare and
pay taxes in accordance with current laws; (i} for individual Investors, the Fund
Management Company shall be responsible for deducting personal income tax equal to
5% of distributed profits.

b. Fund certificates redemption fransactions

The Fund Management Company is obliged to deduct and declare tax on fund certificate
redemption transactions from individuals (domestic and foreign) and organizations
classified as foreign organizations according to Circular 111 as amended and
supplemented by Circular 92 and Circular No. 103/2014/TT-BTC dated 6 August 2014
issued by the Ministry of Finance. The applicable tax rate is 0.1% of the transfer value.
The Fund Management Company will not deduct tax on fund certificate redemption
transactions from domestic institutional Investors. These Investors are responsible for
self-declaring and paying tax to the State according to Circular 78.

Related parties

Parties are considered to be related if they have the ability, directly or indirectly via one
middleman or more, to control the Fund or to be controlied by the Fund or under the common
control with the Fund. The joint ventures, individuals directly or indirectly hold the voting right
of the Fund with significant influence on the Fund, the key management such as the Chief
Executive Officer of the Fund Management Company, members of the Board of
Representatives of the Fund, close family members of the individuais or the associated parties
or companies associated with the individuals are considered related parties.

In consideration of the relationship of each related party, nature of the relationship, not only
its legal form, is taken into account.

Nil balance

Items or balances stipulated in Circular 181 on the accounting regime applicable to Exchange
traded funds which are not presented in these interim financial statements, indicate nil
balances.

INCOME FROM INVESTMENTS

For the period from
20 January 2025 to 30 June 2025

VND
Dividend income 1,664,194,000
Interest income from demand deposit
received in cash 3,170,763

1,667,364,763

36

o "Il

<=
—~

T\

\




/> = = \oW o/ >=3Z \:\
/€
800°c9¢°22Z¢'S 000°S0¥°290°89 266°LY0°0VLT9 1ejol
000°0¥9'Y | 000'0¥9'sh) - Jybu uonduosans %20)s
800'€Z.'€8L'S 000'69/'€Z6'29 Z66'L¥0'0V.L'29 saleys pajsi]
[1]-12]=[g] lz] (1]
anA anA anA
620z aunf 0g anjen e 150D
je se 8oualsyIp uonenfeasy
'GZ0Z dunr Og 0} GZ0z Auenuer gz woly pouad [ejoueul
SLNIW.LSIANI 40 NOILYNTVAIY NO¥L NIVD a3zivIuNNn ‘L
(858°025°0.2) 650'62¥'S9Z‘8 10Z'806'766°L [ejolL
¥G1'899'16 L¥8'1GE'Z66 1L00'020'¥10°L sejeolied pung
1o suopjoesuel} uondwapal ul saleys
¥51°899°LS LY8°1L5£°266 100°020°v¥0°L suoljdesues) paped) abueyaxe
ayj ul sanlIndas jo Buipel) wodj uies
(zL0'681'22¢E) 212'110'€12', 002'888°'0566'9 saleys pajsi
(zL0‘681°22¢) LT LL0'eLT L 00Z°888°056°9 sanINoas jo Bul|es woiy sso
[zl-11=1Ig] el (1]
anA anA anA
G20z aunp o¢ 0} gzoe fienuep onjeA suoioesuel)

02 wouy pousd ayj .10} anjea pape.)
abueloxa ayj} pue Sa81LINOBS PBJOLIISEL
Jo 8oud ay) usamiaq sousiayiq
/Buipes) sepjLnoss wouj (ssoq)uies

pape.; abueyoxa }soa jejoy papes) abueyoxe oy ul paseyoind
SOIJLINISS JO BNJBA []01/PIOS

SelN28s wolj spesooid [8jo ]

‘G20z aunr og 0} Gz0g Aenuer oz woyy pouad [eroueuly

S3ILRINOIS 40 ONIAVYL NOYA SSO1 9

GZ0z aunr og 0} (arep Juswysigelss syy) g0z Aenuer gg woy
pouad 8y} Jo} pue GZoz aunr Q¢ 1e se
(ponuRUOd) SINIJWILVLS TYIONYNIZ WINILNI IHL OL SIION

413-690g 413 OGXNA TVLIdVO NOOHO3L



TECHCOM CAPITAL VNX50 ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the period

from 20 January 2025 (the establishment date) to 30 June 2025

10.

TRANSACTION EXPENSES FOR SECURITIES TRADING

Brokerage, transaction fees for purchasing of securities

Brokerage, transaction fees for selling of securities

ETF’S OPERATING EXPENSES

ETF Fund’'s management fees
ETF Fund’s custody fees
Supervisory fees
ETF Fund’s administration fees
Transfer agency service fees
Audit fee
Other operating expenses
- Banking charges
- Annual management fee paid to HSX, HNX
- Securities listing and registration fee
- Remuneration of Fund's Board of Representatives

CASH AND CASH EQUIVALENTS

Demand deposits in VND for the Fund's operation at Joint
Stock Commercial Bank for Investment and Development

of Vietnam - Ha Thanh Branch

Deposit for the purchase and sale of Fund certificates by
Investors at Joint Stock Commercial Bank for Investment

and Development of Vietnam - Ha Thanh Branch
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For the period

from 20 January 2025
fo 30 June 2025

VND

12,484,681
10,426,323

22,911,004

For the period

from 20 January 2025
fo 30 June 2025

VND

141,013,745
115,336,972
29,629,032
88,887,097
20,225,807

116,984,263
177,811
25,000,000
11,000,000
80,806,452

512,076,916

30 June 2025
VND

1,223,714,156

1,223,714,156
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TECHCOM CAPITAL VNX50 ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

12. RECEIVABLES

Accrued dividend receivables

13. PAYABLES

Payable for Remuneration of Fund's Board of Representatives

14, ETF FUND’ SERVICES FEE PAYABLES

Fund management fee payables
Fund administration fee payables
Supervisory fee payables

Transfer agent service fee payable
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30 June 2025
VND

69,300,000

69,300,000

30 June 2025
VND

45,000,000

45,000,000

30 June 2025
VND

27,781,951
16,500,000

5,500,000
16,500,000

66,281,951
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TECHCOM CAPITAL VNX50 ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

16.

17.

UNDISTRIBUTED EARNINGS

Realized gain
Unrealized gain

NET ASSET VALUE

BO6g-ETF

30 June 2025
VND

861,855,985
5,327,363,008

6,189,218,993

Net asset value during the period from 20 January 2025 to 30 June 2025:

Period from 20 January 2025 to 30 June 2025

Increase/

(decrease) of

NAV/Fund NAV/Fund

Valuation NAV  Quantity of Fund certificate certificate

No date (%) VND certificates VND VND
31/01/2025 61,580,616,825 6,100,000 10,095.18 -

1 03/02/2025 60,667,996,189 6,100,000 9,945.57 (149.61)
2 04/02/2025 61,178,742,377 6,100,000 10,029.30 83.73
3 05/02/2025 61,343,921,302 6,100,000 10,056.38 27.08
4 06/02/2025 61,473,323,931 6,100,000 10,077.59 21.21
5 09/02/2025 61,556,796,768 6,100,000 10,091.27 13.69
6 10/02/2025 60,962,756,020 6,100,000 9,993.89 (97.39)
7 11/02/2025 61,314,900,343 6,100,000 10,051.62 57.73
8 12/02/2025 61,232,725,791 6,100,000 10,038.15 (13.47)
9 13/02/2025 61,314,640,117 6,100,000 10,051.58 13.43
10 16/02/2025 61,460,746,908 6,100,000 10,075.53 23.95
11 17/02/2025 61,265,514,907 6,100,000 10,043.52 (32.01)
12 18/02/2025 61,416,417,439 6,100,000 10,068.26 24.74
13 19/02/2025 61,812,850,540 6,100,000 10,133.25 64.99
14 20/02/2025 61,969,747,492 6,100,000 10,158.97 25.72
15 23/02/2025 62,021,612,826 6,100,000 10,167.47 8.50
16 24/02/2025 62,424,044,355 6,100,000 10,233.44 65.97
17 25/02/2025 62,269,724,199 6,100,000 10,208.15 (25.29)
18 26/02/2025 62,323,002,212 6,100,000 10,216.88 8.73
19 27/02/2025 62,492,460,654 6,100,000 10,244.66 27.78
20 28/02/2025 62,244,885,379 6,100,000 10,204.07 (40.59)
21 02/03/2025 62,239,502,646 6,100,000 10,203.19 (0.88)
22 03/03/2025 62,469,989,593 6,100,000 10,240.98 37.79
23 04/03/2025 62,693,645,987 6,100,000 10,277.64 36.66
24 05/03/2025 62,370,104,679 6,100,000 10,224.60 (563.04)
25 06/03/2025 63,122,000,325 6,100,000 10,347.86 123.26
26 09/03/2025 63,502,490,830 6,100,000 10,410.24 62.38
27 10/03/2025 63,432,625,550 6,100,000 10,398.79 (11.45)
28 11/03/2025 63,537,147,969 6,100,000 10,415.92 17.13
29 12/03/2025 63,430,652,246 6,100,000 10,398.46 (17.46)
30 13/03/2025 63,122,799,351 6,100,000 10,347.99 (50.47)
31 16/03/2025 65,045,754,648 6,300,000 10,324.72 (23.27)
32 17/03/2025 65,487,354,071 6,300,000 10,394.81 70.09
33 18/03/2025 65,212,236,663 6,300,000 10,351.14 (43.67)
34 19/03/2025 64,714,965,167 6,300,000 10,272.21 (78.93)
35 20/03/2025 64,756,550,051 6,300,000 10,278.81 6.60
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TECHCOM CAPITAL VNX50 ETF BOBg-ETF
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025
17. NET ASSET VALUE (continued)
Period from 20 January 2025 to 30 June 2025
Increase/
(decrease) of
NAV/Fund NAV/Fund
Valuation NAV  Quantity of Fund certificate certificate
No date (%) VND certificates VND VND
36 23/03/2025 64,740,726,668 6,300,000 10,276.30 (2.51)
37 24/03/2025 65,275,293,896 6,300,000 10,361.15 84.85
38 25/03/2025 65,136,672,311 6,300,000 10,339.15 (22.00)
39 26/03/2025 64,712,422,050 6,300,000 10,271.81 (67.34)
40 27/03/2025 64,675,035,901 6,300,000 10,265.87 (5.94)
41 30/03/2025 64,354,377,396 6,300,000 10,214.98 (50.89)
42 31/03/2025 63,957,281,730 6,300,000 10,151.94 (63.04)
43 01/04/2025 64,441,829,001 6,300,000 10,228.86 76.92
44 02/04/2025 64,423,407,424 6,300,000 10,225.93 (2.93)
45 03/04/2025 60,106,578,742 6,300,000 9,540.72 (685.21)
46 07/04/2025 59,640,365,408 6,300,000 9,466.72 (74.00)
47 08/04/2025 55,796,178,514 6,300,000 8,856.53 (610.19)
48 09/04/2025 54,222,704,675 6,300,000 8,606.77 (249.76)
49 10/04/2025 57,883,608,236 6,300,000 9,187.87 581.10
50 13/04/2025 60,610,558,866 6,300,000 9,620.72 432.85
51 14/04/2025 61,522,530,128 6,300,000 9,765.48 144.76
52 15/04/2025 60,757,098,125 6,300,000 9,643.98 (121.50)
53 16/04/2025 59,868,412,746 6,300,000 9,502.92 (141.086)
54 17/04/2025 60,341,678,734 6,300,000 9,5678.04 75.12
55 20/04/2025 60,656,715,117 6,300,000 9,628.05 50.01
56 21/04/2025 60,125,780,163 6,300,000 9,643.77 (84.28)
57 22/04/2025 59,886,804,032 6,300,000 9,505.84 (37.93)
58 23/04/2025 60,597,181,970 6,300,000 9,618.60 112.76
59 24/04/2025 60,961,395,335 6,300,000 9,676.41 57.81
60 27/04/2025 61,165,506,227 6,300,000 9,708.81 32.40
61 28/04/2025 61,072,699,723 6,300,000 9,694.07 (14.74)
62 29/04/2025 60,991,345,861 6,300,000 9,681.16 (12.91)
63 30/04/2025 60,987,827,924 6,300,000 9,680.60 (0.56)
64 04/05/2025 60,976,421,755 6,300,000 9,678.79 (1.81)
65 05/05/2025 61,438,503,974 6,300,000 9,752.14348 73.35347
66 06/05/2025 61,416,746,491 6,300,000 9,748.68991 (3.45357)
67 07/05/2025 61,642,890,910 6,300,000 9,784.58585 35.89594
68 08/05/2025 62,715,425,636 6,300,000 9,954.82946 170.24361
69 09/05/2025 62,803,269,159 6,300,000 9,968.77288 13.94341
70 11/05/2025 62,797,510,844 6,300,000 9,967.85886 (0.91402)
71 12/05/2025 63,771,751,100 6,300,000 10,122.50017 154.64130
72 13/05/2025 64,352,863,395 6,300,000 10,214.74022 92.24005
73 14/05/2025 65,345,982,086 6,300,000 10,372.37810 157.63788
74 15/05/2025 65,771,842,943 6,300,000 10,439.97507 67.59697
75 16/05/2025 64,898,970,757 6,300,000 10,301.42392 (138.55115)
76 18/056/2025 64,893,160,480 6,300,000 10,300.50166 (0.92225)
77 19/05/2025 65,715,349,618 6,400,000 10,268.02337 (32.47828)
78 20/05/2025 66,796,243,442 6,400,000 10,436.91303 168.88965
79 21/05/2025 67,244,597,929 6,400,000 10,506.96842 70.05538
80 22/05/2025 66,743,101,841 6,400,000 10,428.60966 (78.35875)
81 23/05/2025 66,815,754,398 6,400,000 10,439.96162 11.35196
82 25/05/2025 66,809,891,607 6,400,000 10,439.04556 (0.91605)
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TECHCOM CAPITAL VNX50 ETF BOB6g-ETF
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025
17. NET ASSET VALUE (continued)
Period from 20 January 2025 to 30 June 2025
Increase/
(decrease) of
NAV/Fund NAV/Fund
Valuation NAV Quantity of Fund certificate certificate
No date (*) VND certificates VND VND
83 26/05/2025 67,580,421,736 6,400,000 10,559.44089 120.39532
84 27/05/2025 67,910,275,299 6,400,000 10,610.98051 51.53961
85 28/05/2025 67,923,008,688 6,400,000 10,612.97010 1.98959
86 29/05/2025 67,947,376,943 6,400,000 10,616.77764 3.80753
87 30/05/2025 67,441,806,523 6,400,000 10,537.78226 (78.99538)
88 31/05/2025 67,438,284,759 6,400,000 10,537.23199 (0.55026)
89 01/06/2025 67,435,277,623 6,400,000 10,536.76212 (0.46987)
90 02/06/2025 67,628,306,595 6,400,000 10,566.92290 30.16078
91 03/06/2025 68,363,117,149 6,400,000 10,681.73705 114.81415
92 04/06/2025 68,289,365,513 6,400,000 10,670.21336 (11.52369)
93 05/06/2025 68,081,459,925 6,400,000 10,637.72811 (32.48524)
94 06/06/2025 67,421,006,585 6,400,000 10,534.563227 (103.19584)
95 08/06/2025 67,414,992 805 6,400,000 10,533.59262 (0.93965)
96 09/06/2025 65,549,040,497 6,300,000 10,404.60960 (128.98302)
97 10/06/2025 65,888,761,917 6,300,000 10,458.53363 53.92403
98 11/06/2025 65,912,550,641 6,300,000 10,462.30962 3.77599
99 12/06/2025 66,517,556,477 6,300,000 10,558.34229 96.03267
100 13/06/2025 66,095,894,889 6,300,000 10,491.41188 (66.93041)
101 15/06/2025 66,089,917,413 6,300,000 10,490.46308 (0.94880)
102 16/06/2025 67,245,907,685 6,300,000 10,673.95360 183.49052
103 17/06/2025 67,653,027,566 6,300,000 10,738.57580 64.62219
104 18/06/2025 67,604,028,119 6,300,000 10,730.79811 (7.77769)
105 19/06/2025 67,852,070,274 6,300,000 10,770.16988 39.37176
106 20/06/2025 67,807,163,044 6,300,000 10,763.04175 (7.12812)
107 22/06/2025 67,801,138,684 6,300,000 10,762.08550 (0.95625)
108 23/06/2025 68,038,278,888 6,300,000 10,799.72680 37.64130
109 24/06/2025 68,602,700,981 6,300,000 10,889.31761 89.59080
110 25/06/2025 68,663,512,233 6,300,000 10,898.97019 9.65257
111 26/06/2025 68,628,673,749 6,300,000 10,893.44027 (5.52992)
112 27/06/2025 68,955,761,384 6,300,000 10,945.35894 51.91867
113 29/06/2025 68,949,705,556 6,300,000 10,944.39770 (0.96124)
114 30/06/2025 69,249,137,205 6,300,000 10,991.92654 47.52884
Average NAV during the period: 63,537,695,064
Change in NAV/Fund certificate during the period:
> Highest level (VND) 685.21
B> Lowest level (VND) 0.46987
(*) NAV date is the date on which the net asset value is determined for the following valuation
date.
18. QUANTITY OF FUND CERTIFICATES IN CIRCULATION

30 June 2025
Fund certificate

Quantity of Fund certificates in circulation kept by Investors 6,300,000
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

20.

FINANCIAL RISK MANAGEMENT POLICIES

The Fund has investments in listed shares, receivables, cash and short-term bank deposits
arising directly from the Fund's operations. The Fund's financial liabilities mainly include
payables to the Fund Management Company, payables to service providers, payables to
Investors and payables for Fund management services. The Fund does not hold or issue
derivative financial instruments.

The Fund is exposed to market risk, credit risk and liquidity risk.

The Fund Management Company has established a control system to ensure an appropriate
balance between the cost of risk incurred and the cost of risk management. The Management
of the Fund Management Company continuously monitors the Fund's risk management
process to ensure an appropriate balance between risk and risk control.

The Management of the Fund Management Company reviews and agrees to apply
management policies for the above risks as follows:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market prices have four types of risks: interest
rate risk, currency risk, commodity price risk and other price risks, such as equity price risk.
Financial instruments affected by market risk include deposits and investment securities.

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Fund's market risk due to changes
in interest rates mainly relates to the Fund's cash and bank deposits. These assets are highly
liguid and are not held by the Fund for the purpose of gaining profit from waiting for price
appreciation.

The Fund Management Company manages interest rate risk by analyzing the competitive
situation in the market to obtain interest rates that are favorable to the Fund's objectives and
still within its risk management limits.

Currency risk

The Fund is not exposed to currency risk during the financial period from 20 January 2025
(the Fund's establishment date) to 30 June 2025 since the Fund does not enter any
transactions in foreign currencies.

Listed shares price risk

The listed shares held by the Fund are affected by market risks arising from uncertainties
about the future value of the investment stocks. The Fund manages shares price risk by
setting investment limits. The Fund's Board of Executive/Management reviews and approves
decisions on investment in shares.

At the date of the interim financial statements, the fair value of the Fund's investments in listed
shares was VND 68,067,405,000. If the price of these shares decreased by 10%, the Fund's
operating results would decrease by VND 6,806,740,500, depending on whether the decrease
in value was significant or persistent. If the price of these shares increased by 10%, the Fund's
operating results would increase by VND 6,806,740,500.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

20.

FINANCIAL RISK MANAGEMENT POLICIES (continued)

Credit risk

Credit risk is the risk that a party to a financial instrument or customer contract fails to perform
its obligations, resulting in a financial loss. The Fund is exposed to credit risk from its financial
investment activities, including shares and bank deposits.

The Fund Management Company assesses that the Fund's credit risk is low because the
deposits and receivables are interest on deposits that have not yet matured at reputable banks
operating in Vietnam that have been approved by the Fund's Board of Representatives and
the types of shares held by the Fund are listed shares of large and reputable companies in
Vietnam, these shares have high liquidity and are settled on T+2.

The maximum credit risk exposure for each asset group is equal to the carrying amount of
that asset group (excluding provisions) on the balance sheet presented as follows:

Past due Past due

Neither past due nor  but not and
impaired impaired impaired Total
VND VND VND VND
As at 30 June 2025
Cash and cash
equivalents 1,223,714,156 - - 1,223,714,156
- Cash at bank for the
operating activities of
ETF 1,223,714,156 - - 1,223,714,156
- Cash at bank for
Fund’s subscription - - - -
Net Investments 68,067,405,000 - - 68,067,405,000
- Shares 67,923,765,000 B - 67,923,765,000
- Stock subscription
right 143,640,000 143,640,000
Receivables 69,300,000 - - 69,300,000
- Accrued dividend
receivables 69,300,000 - - 69,300,000
69,360,419,156 - - 69,360,419,156
Liquidity risk

The liquidity risk is the risk that the Fund will encounter difficulty in meeting financial
obligations due to shortage of capital. The Fund'’s exposure to liquidity risk arises primarily
from mismatches of maturities of financial assets and financial liabilities.

The Fund Management Company regularly assesses liquidity requirements, analyses the
timing of cash flows and monitors liquidity risk by maintaining a level of bank deposits deemed
adequate by the Board of Representatives to finance the Fund's operations and to mitigate
the impact of fluctuations in cash flows.

The Fund assessed that the risk concentration for payment is low. Sources of funding were
deemed to be sufficiently available to meet the Fund’s current obligations.
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TECHCOM CAPITAL VNX50 ETF BO6g-ETF

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the period
from 20 January 2025 (the establishment date) to 30 June 2025

21. ETF GENERAL PERFORMANCE INDICATORS

For the period from 20
No | ITEMS January 2025 to 30 June 2025

I ETF’s operating performance indicator
1 Operating expense ratio (%) = Total operating expenses

22. EVENTS AFTER THE REPORTING DATE e

during the period/Average NAV in the reporting period 1.90%
2 Portfolio turnover rate (%) = (Total purchases + Total sales
during the period)/2/Average NAV in the reporting period 27.08%
"'\T\
\ 2 "!
'.*rl

There has not been any matter or circumstance that has arisen since the reporting date which
is required to be adjusted or disclosed in the interim financial statements of the Fund .
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Prepared by: Approved by: Approved by:
Ms. Vu Thanh Hang Ms. Phan Thi Thu Hang Mr. Phi Tuan Thanh
Fund Management Officer Chief Accountant Chief Executive Officer
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