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QuY

Quy Pau tw Trai phiéu Techcom (“Quy”) dwoc thanh 1ap ngay 8 thang 9 nam 2015 dwéi hinh thire
quy mé theo Luat Chirng khoan sé 70/2006/QH11 ngay 29 thang 6 nam 2006, Luat sb 62/2010/QH12
ngay 24 thang 11 ndm 2010 stra ddi bd sung mot sb Piéu clia Luat chirng khoan, Thong tuw sb
98/2020/TT-BTC ngay 16 thang 11 nam 2020 cla Bo Tai chinh vé Hwéng dan hoat dong va quan ly
qu§ dau tw chirng khoan, cd hleu Irc tir ngay 01 thang 01 nam 2021. Qu§ duoc céap Giay chirng nhan
Dang ky lap Quy dai chiing sé 19/GCN-UBCK do Uy ban Chirng khoan Nha nuéc (“UBCKNN”) cap
ngay 08 thang 09 nam 2015, theo d6, Quy khong bi gidi han vé thdi gian hoat dong.

Quy c6 von diéu lé da huy dong dwoc trong dot phat hanh chieng chi Quy 1an dau ra cong chung 1a
60.653.750.000 ddng Viét Nam, twcrng duwong v&i 6.065.375,00 chirng chi Quy. Tai ngay 30 thang 06
nam 2025, vén gép bang ménh gia cia Nha Dau tw vao Quy 1a 6.811.367.258.600 déng Viét Nam,
twong dwong véi 681.136.725,86 chirng chi quy.

Muc tiéu dau tw clia Quf 14 mang lai loi nhuan dal han thong qua tang truo’ng vén gbc va thu nhap
bang céach dau tw vao cac tai san co thu nhap cb dinh c6 chat lwong tin dung tét. Trong nhiéu trwvong
hop khac biét, viéc xem xet dau tw sé do Dai hoi Nha Dau tw hodc Ban Dai dién Quy xem xét quyét
dinh phi hop véi thAm quyén duwec quy dinh trong Diéu & Quy.

Cong ty Quan ly Quy

Quy DAau tu Trai phiéu Techcom dwoc quan Iy bdi Cong ty Cb phan Quan ly Quy Ky Thuong (sau
day duoc goi tat 1a “Cong ty Quan ly Quy”). Cong ty C& phan Quan Iy Quy Ky Thwong (tru’cyc day la
Coéng ty TNHH Quan ly Quy Ky Thwong) 1a mét cong ty dwoe thanh 1ap tai Viét Nam theo Gidy phép
Thanh lap va Hoat dong s6 57/GP-UBCK ngay 30 thang 1 nam 2019 do Uy ban Chtrng khoan Nha
nuGc cap va theo cac gidy phép diéu chinh.

Cong ty Quan ly Quy dwoc sé hivu 88, 9996% b&i Ngan hang TMCP K§ Thuwong Viét Nam (Ngan
hang me), mét ngan hang thwong mai ¢d phan dwoc thanh Iap tai Viét Nam. Cac hoat dong chinh
trong ky den thei diém hién tai cha Cong ty Quan Iy Quy la quan Iy danh muc d4u tw va cung cép cac
dich vu tw van dau tw chirng khoan theo cac quy dinh cla phap luat. Cong ty c6 tru s& chinh tai Tang
20, Toa nha Techcombank, sé 6 Quang Trung, phwdng Cira Nam, Ha Noi.

Nguwoi dai dién theo phap luat clia Cong ty cho dén thoi diém lap bao céo tai chinh nay 1a Ong Nguyén
Xuén Minh — chtrc danh Cha tich Héi ddng Quan tri can ctr theo Giay phép diéu chinh s6 87/GPDC-
UBCK dwgc Uy ban Chirng khoan Nha nwéc chap thuan ngay 6 thang 9 nam 2022.

Ong Phi Tuén Thanh duoc Gy quyén ky két cac gidy to va tai liu lien quan @én hoat dong diéu hanh
Cong ty, trong d6 c6 bao cao Cong ty Quan ly Quy theo Gidy Gy quyén sé 020703/23/UQ-CTHDQT-
TCC ngay 7 thang 3 nam 2023.

Ngan hang Giam sat

Ngén hang Giam sat cta Quy la Ngan hang TNHH M6t Thanh vién Standard Chartered (Viét Nam).
Chtrc ndng clia Ngan hang Giam sat va Lwu ky bao gém Iy trir hé so, hoat déng lwu ky chirng
khoan, thanh toan va d&ng ky giao dich chirng khoan tai Téng Céng ty Lwu ky va BU trir Chirng Khoan
Viét Nam Ngan hang Giam sat va Luwu ky dwoc chi dinh b&i Dai hoi Nha Dau tw, thue hién lwu ky

chwng khoan, lwu trlr cac hop dong kinh té va ghi nhan tai san ctia Quy ciing nhw giam sat hoat déng
clia Quy. Quyen va nghia vu ctia Ngan hang Giam sat va Lwu ky dwgc quy dinh tai Diéu 1é Quy
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BAN DAI DIEN QUY

Cac thanh vién Ban Dai dién clia Quy tai ngay lap bao cao tai chinh nay nhw sau:

Ho tén Chirc vu Ngay bé nhiém

Ba Nguyén Thi Hoat Chi tich B& nhiém ngay 01 thang 06 nam 2022
Ong DéngﬂThé burc Thanh vién B& nhiém ngay 31 thang 08 nam 2015
Ong Nguyén Viét Thinh Thanh vién B6 nhiém ngay 23 thang 05 nam 2024

Tai Dai hoi Nha Pau tw thwdng nién ndm tai chinh 2018 Ian thir 2 ngay 22 thang 6 nam 2019, Ban
Dai dién Quy dwoc Dai hoi Nha DAu tw tiép tuc bau cho nhiém ky 2019 — 2021.

Tai Dai hoi Nha Dau tw thuwdng nién nam tai chinh 2020 Ién thir 2 ngay 19 thang 5 nam 2021, Ban
Dai dién Quy dwoc Dai hdi Nha PAu tw thdng qua viéc diéu chinh nhiém ky cla Ban Dai dién hién
tai thanh nhiém ky 2021 — 2023.

Tai Pai hoi Nha Pau tw thwéng nién nam tai chinh 2021 1an thir 2 ngay 27 thang 5 nam 2022, Ban
Pai dién Quy dwoc Dai hdi Nha Bau tu thdng qua viéc didu chinh nhiém ky ctia Ban Pai dién hién
tai thanh nhiém ky 2022 — 2024.

Tai Dai hoi Nha Bau tw thuwéng nién nam tai chinh 2023 Ian thir 2 ngay 23 thang 5 nam 2024, Ban
Pai dién Quy dwoc Pai hoi Nha Dau tw thong qua nhiém ky clia Ban Dai dién dwgc phé duyét nhu
trén la 2024 — 2028.
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1.1

1.2

1.3

THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tw cGa QuY 1a mang lai loi nhuan dai han théng qua tang trwdng vén gbc va thu nhap
bang cach dau tw chl yéu vao cac céac loai tin phiéu, trai phiéu doanh nghiép, trai phiéu dwoc chinh
phi bao I&nh, trai phiéu chinh quyén dia phwong, gidy t& cé gia va cac cong cu thu nhap cb dinh
khac cé chét lwong tin dung tét. Cong cu c6 thu nhap ¢b dinh c6 chét lwong tin dung tét bao gdm
tién gvi c6 ky han tai cac té chirc tin dung, trai phiéu doanh nghiép va cac loai tai san khac c6 l4i
suét cb dinh. Trong nhiéu trwéng hop khac biét, viec xem xét dau tw sé& do Dai H6i Nha Pau Tw
hodc Ban Dai Dién Quj xem xét quyét dinh phil hop v&i thdm quyén tai Didu 1é nay.

Hiéu qua hoat dong cua Quy

Theo bao cao tai chinh Quy i clia Quy, tinh dén ky bao cao két thic ngay 30 thang 06 ndm 2025,
thay doi gia tri tai san rong (NAV/CCQ) cta Quy la 8,46% so véi gid tri tai san rong cla Quy tai
ngay 30 thang 06 nam 2024.

Chinh séch va chién Iwoc dau tw cda Quy

Quy c6 sir linh hoat trong phan b tai san theo chién lwoc dau tw phong thi hodc tang trwdng tuy
thudc vao co hoi dau tw san cé tai cac thdi diém khac nhau. Viéc phan bd tai san coé thé thay ddi
dang ké tuy thuéc vao nhan dinh cda Céng ty Quan Ly Quy, véi muc tiéu xuyén subt trong toan bod
thoi gian hoat ddng clia Quy la bao vé loi ich cia Nha Pau Tuw.

Viéc phan b tai san trén tiy thudc vao cac co hdi dau tw sdn ¢6 va danh gia cta doi ngl dau tw
vé rli ro va loi nhuan mang lai clia cac co hoi dau tw nay ddi véi cac loai tai san.

Chién lwoc dau tw tam thoi: Khi cac didu kién cla thi trvong hodc clia nén kinh t& dwoc xem |4 bat
loi cho cac Nha Bau Tw, Cong ty Quan Ly Quy cé thé ddu tw Ién t&i 100% (mot trdm phan trdm)
tai san clia Quy mét cach than trong tam thoi, bang viéc ndm gilr toan bd hodc phan I&n tai san
clia Quy vao ti&én glri co ky han va céc tai san twong duong tién, hodc cac khodn dau tw ngén han
hodc cac tai san ¢é thu nhap cb dinh it rdi ro.

Quy chl yéu sé& dau tw vao trai phiéu Chinh pha Viét Nam, trai phiéu chinh quyén dia phwong, trai
phiéu cé bdo Ianh cha Chinh phd, trai phiéu doanh nghiép dwoc niém yét va chuan bj niém yét
trong vong 12 thang, trai phiéu doanh nghiép phat hanh béi té chirc niém yét cé bao 1anh thanh
toan cua té chirc tin dung hodc cam két mua lai clia t& chirc phat hanh.

Ngoai ra, Quy s& dau tw vao mdt danh muc dau tw da dang, chi yéu gdm cb phiéu niém yét cé gia
tri vén héa thi treérng 16N va 6 thanh khoan tét trén HSX va HNX. C6 phiéu dugc xem la c6 von
héa thi truong I&n 1a nhitng ¢b phiéu cé vén hoa thi trudng 16n hon vén hoa thi trudng cla cbd
phiéu c6 vén héa I&n the 100 dwoc niém yét trén HSX.

Quy sé& két hop ca chién lwoc dau tw tang tredng va chién lwoc dau tw gia tri. Trong viéc tim kiém
céc dac tinh tang trwdng bén virng, Céng ty Quan Ly Quy danh gia co hoi thi trudng trong dai han
va tinh canh tranh cla tirng nganh d& nhdm dén cac Céng ty dau nganh va cac Coéng ty c6 trién
vong tré thanh Coéng ty dau nganh. Trong viéc danh gia gia tri cia Cong ty sé thwc hién dau tw,
Cong ty Quan Ly Quy s& xem xét liéu gia chirng khodn da phan anh day di méi twong quan gita
co hdi tang trwdng bén virng vé&i rii ro kinh doanh va rdi ro tai chinh hay chua.

Quy ap dung phwang thirc dAu tw di t trén xuong “Top- Down Approach" trong dé viéc dau tw va
phan bé trai phiéu sé& dwa trén nhirng danh gia tong thé v& xu thé cla kinh t& vi mé, chinh sach
clia nha nuwéc, nganh hwéng loi cling nhu tiém nang sinh 161 va an toan tin dung clia té chirc phat
hanh. Quy cling st¥ dung phwong phép tiép can dau tw di tir dwdi 1en “Bottom Up Approach” trong
viéc lwa chon tirng trai phiéu cu thé thdng qua viéc danh gia don vi phat hanh va cac di&n bién
riéng 18 clia céac trai phiéu nay trwéc tac dong clia khuynh hwéng thi trwdng.
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THONG TIN CHUNG VE QUY (tiép theo)

1.4

1.5

1.6

1.7

1.8

2.1

Phaén loai Quy
Quy dwoc tb chire dwéi hinh thire qui mé theo quy dinh ctia Phap Luat.

Thoi diém bat dau hoat dong cda Quy
Quy PAu tw Trai phiéu Techcom dwoc thanh 1ap ngay 8 thang 9 nam 2015

Quy mé Quy tai thoi diém bao cdo

Tai ngay 30 thang 06 nam 2025, vén gop bdng ménh gia cia Nha Dau tu vao Quy la
6.811.367.258.600 ddng Viét Nam, twong dwong véi 681.136.725,86 chirng chi quy.

Chinh séach phéan phdi loi nhuan cua Quy

Cong ty quan ly quy dwoc phan chia lgi nhuan cda quy cho nha dau tw theo quy dinh tai didu l&
quy va chinh sach phan chia loi nhuan da dwoc cong bd tai ban cao bach. Loi nhuan phan chia
dworc trich tlr ngudn loi nhuan dé lai hoac tir thu nhap cda quy. Céng ty quan ly quy chi duwoc phan
chia loi nhuan khi quy da hoan thanh hoéc c6 du nang lwc tai chinh d& hoan thanh nghia vu thué
va cac nghfa vu tai chinh khac theo quy dinh ctia phap luat; trich lap day d0 cac quy theo quy dinh
tai didu 1& quy; ngay sau khi tra hét s6 loi nhuan da dinh, quy van phai bao dadm thanh toan gl cac
khoan no, nghia vu tai san khac dén han. Lich trinh va ké hoach thirc hién phai duwoc cong bb cong
khai trén trang thong tin dién tlr ctia cong ty quan ly quy.

Hinh thirc phan chia lgi nhuéan bang tién hoac bang don vi quy. Viéc phan chia lgi nhuan bang don
vi quy pha| dwoc sy chap thuan cla dai hoi nha crau tw hodc dwoc sw chap thuan cla ban dai dién
quy (néu dai hoi nha dau tu gan nhat da dy quyen cho ban dai dién quy quyét dinh phu hop voi
quy dinh tai diéu lé quy) ho&c duoec quy dinh cu thé tai didu 1& qu§, ban cao bach. Khéi lwgng don
] quy dwoc phan chia trén co s& gia tri tai san rong trén mot don vi quy tai ngay chét danh sach
nha dau tw hodc mat gia tri khac theo quy dinh tai diéu 1& quy.

Cong ty Quan ly Quy sé gw cho Nha dau tw bao céo tdng két viéc phan phéi lgi nhuan cia Quy
trong dé cé cac néi dung vé phwong phap phéan chia lgi nhuén, tong Igi nhuan trong ky va lgi nhuan
tich ly, chi tiét tieng hang muc lgi nhuan, gla tri phan phéi bang tién va bang Don vi Quy, NAV
trén Pon vi Quy trwdc va sau khi phan phéi lgi nhuan va cac anh hwéng tac déng dén NAV cla

Quy.
Lo nhuan thuan thwc té phan phéi trén mét don vi chirng chi quy

Trong ky qu§ khéng thuwe hién phan phéi lgi nhuan.
SO LIEU HOAT BONG

Co céu tai sén Quy

Ngay 30 thdng 06  Ngay 30 thang 06  Ngay 30 thang 06

nam 2025 nam 2024 nam 2023

Danh muc chirng khoan co cau 51,46% 50,51% 87,77%
Tién gli ngan hang va tuong , ] ]

duong tién 45,07% 45,50% 9,49%

Tai san khac 3,47% 3,99% 2,74%

100% 100% 100%
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2.2

2.3

2.4

Chi tiét chi tiéu hoat déng

Gia tri tai san rong cta Quy
Téng sb chirng chi quy dang Iwu
hanh

Gia tri tai san rong clia mét don

vi chirng chi quy (CCQ)

Gia tri tai san rong cao nhét cia

1 don vi CCQ trong ky

Gia tri tai san rong thap nhét cla

1 don vi CCQ trong ky

Gia cubi ngay clia 1 don vi CCQ

tai ngay bao céo

Gia cudi ngay cao nhét cla 1

don vi CCQ trong ky bao cao

Gia cudi ngay thap nhét cta 1

don vi CCQ trong ky bao céo

Téng tang trwdng (%)/1 don vi

CCQ

- Téang trwdng von (%)/1 don
vi CCQ (Thay dbi do bién
doéng gia)

- Tang trwdng thu nhap (%)/1
don vi CCQ (Tinh trén thu
nhap da thwc hién)

Phan phdi gop trén 1 don vi

ccaQ

Phan phdi rong trén 1 don vi

cCQ

Ngay chét quyén
Ty & chi phi hoat dong clia Quy
(%)

Téc dd vong quay danh muc (%)

Tang trwdéng qua cac thoi ky

Giai doan

Ngay 30 thang 06
ném 2025

Ngay 30 thang 06
nadm 2024

Ngay 30 thang 06
ném 2023

14.148.340.595.495
681.136.725,86

20.771,66
20.835,49
20.402,22
Khéng ap dung
Khdng ap dung
Khdéng ap dung

1,12%

-0,43%

1,52%

Chwa phan phéi
Chuwa phan phbi
Chwa phéan phéi

5.748.913.961.173
300.181.667,37

19.151,44
19.365,95
18.237,90
Khong ap dung
Khdng ap dung
Khdéng ap dung

4,73%

3,18%

1,82%

Chuwa phan phéi
Chuwa phan phbi
Chuwa phan phéi

7.555.834.030.864
452.007.807,63

16.716,15
16.716,15
14.071,63
Khéng 4p dung
Khdéng ap dung
Khdéng ap dung

18,88%

16,21%

2,48%

Chuwa phan phdi
Chua phan phéi
Chuwa phan phéi

1 n&m dén thdi diém bao céo
3 n&m dén thoi diém bao cdo
5 ndm dén thoi diém bao céo
Tl khi thanh lap

Tang trwdng hang nam

1,32% 1,36% 1,35%
66,95% 152,28% 145.60%
Téng téng trudng cia  Téng truéng NAV/CCQ
NAV/CCQ hang ndm
8,46% 8,46%
28,15% 8,62%
46,24% 7.90%
107,72% 7,74%

Ngay 30 thang 06

Ngay 30 thang 06

Ngay 30 thang 06

Thoi ky nam 2025 nam 2024 nam 2023
Ty & tang trwdng
(%)/1 don vi 8,46% 14,57% 3,13%

CCQ/ném
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3.

MO TA THI TRUONG TRONG KY
Kinh té vi mé

Kinh t& Viét Nam trong Quy Il va 6 thang Gau nam 2025 tiép tuc thé hién da ting trudng &n tuong
va toan dién. Téng san pham trong nwéc (GDP) quy Il tang gan 8% so v&i cung ky nam trwwéce, day
tang trwdng GDP 6 thang dau nadm |én 7,5%, murc tAng trwdng cao nhét trong giai doan 2011-2025.
Pa tang trrdng nay dwoc dan dit bdi sy phuc héi manh mé va ddng déu & ca ba khu v kinh té,
khéng dinh cac chinh sach hd tro san xuét kinh doanh va kich cau tiéu dung ctia Chinh phi dang
phat huy hiéu qua.

Khu vire cong nghiép va xay dung tiép tuc 1a tru cét chinh cda nén kinh té khi ting trwéng 8,3%
trong 6 thang dau nam, dong gop 42,2% vao muc tang tdng gia tri ting thém toan nén kinh té. Chi
sé san xuét cong nghiép (IIP) 6 thang ting 9,2%, trong d6 nganh céng nghiép ché bién, ché tao
tang 11,1%. Sw phuc hdi clia san xuét, d4c biét & cac nganh céng nghiép trong diém, khong chi
thuc ddy hoat dong xuét khdu ma con tao n&n tang virng chac cho nhém cb phiéu nganh lién quan.
Linh vire xay dwng cling ghi nhan mirc tang trwdng tot nhe viec ddy manh gidi ngan von dau tw
c6ng. Téng vén dau tw thwe hién toan xa hdi 6 thang dau nam wéc dat 1.591,9 nghin ty déng, tang
9,8% so v&i cling ky, tac ddng lwe cho cac doanh nghiép vat liéu xay dwng va ha tang.

Hoat ddng thwong mai quéc té 1a mot diém sang ndi bat. Téng kim ngach xuét, nhap khdu hang héa
6 thang d4u nam dat 432,0 ty USD, téang 16,1% so v&i cung ky, v&i can can thwong mai hang héa
xuét siéu wéce tinh 7,6 ty USD. Dong vén dau tu trie tiép nwéc ngoai (FDI) thue hién tai Viet Nam
trong 6 thang dat 11,7 ty USD, tang 8,1% so v&i cung ky nam truwdc. Nhivng con sb nay phan anh
nidém tin clia nha d4u tw qudc té va nang lwc canh tranh ngay cang cao clia hang héa Viét Nam,
mang lai trién vong tich cuc cho cac doanh nghiép trong Iinh vurc khu cdng nghiép, logistics va san
xuét.

Khu vwe dich vu ghi nhan sw bung nd manh mé vé&i muec téng trwdng 8,1% trong 6 thang, cao nhét
trong giai doan 2011-2025. Téng murc ban Ié hang héa va doanh thu dich vu tiéu dung 6 thang dau
nam ting 9,3% so va&i cling ky. Nganh du lich tiép tuc la dong Iwc chinh khi khach quéc té dén Viét
Nam 6 thang dau nam dat hon 10,7 triéu lwot ngudi, ting 20,7% so v&i cung ky nam trwéc. Sw
phuc hdi manh mé cia tiéu dung ndi dia va du lich tao da tang trwdng virng chéc cho céc doanh
nghiép nganh ban 18, dich vy, van tai va hang khong.

Chi sb gia tiéu diing (CP!) binh quan 6 thang dau nam 2025 tang 3,3% so v&i clng ky, ndm trong
ngudng an toan do Quéc héi dé ra, cho thdy s 6n dinh clia kinh té vi md. Tang trwdng tin dung
tiép tuc duwoc duy tri & mirc cao, dap (ng nhu ciu vén cho san xuét kinh doanh va dau tw, gép phan
cting cb da phat trién clia nhém nganh ngan hang va dich vu tai chinh.

Thj trwong trai phiéu quy Il ndm 2025

Trén thj trwdng trai phiéu chinh phi so cap Q2/2025, Kho bac Nha nwée (KBNN) da huy dong thanh
c6ng 90,950 ty ddng trén tdng sb 154,500 ty ddng goi thau. Khdi lwong goi thau va phat hanh giam
v&i 130 suat tring thau trung binh tang nhe. Cu thé, khdi lwong goi thau va khéi lvong phat hanh
giam 1an Iwot 3% va 18% so véi quy trwdce. Ty 1@ tring thdu dat 58.9%, thdp hon so véi quy truée
(69%) va cao hon cung ky nam ngoai (54.3%). Tdng gia tri TPCP phat hanh théng qua dau thau
trong 6 thang dau nam 2025 1a 201,390 ty déng, twong dwong 40.3% ké hoach ca nam (500,000 ty
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déng) va dat 75.8% ké& hoach quy Il (120,000 ty ddng). Ky han phat hanh binh quén thang 6 Ia 8.95
nam, I5i suét tring thau binh quan [a 3%/nam.

Trén thi trwdng the cép, gia tri giao dich trung ngay trong Q2/2025 dat khoang 9.9 nghin ty déng,
téng 7% so v&i Q1/2025, va tang 43% so véi cling ky ndm ngoai. Loi suat TPCP tang & tt ca cac
ky han. Trong d6, lgi suét cac ky han 5 ndm va 7 nam cé mic tdng manh nhét, 1an lwot 13 18.9 va
19.1 diém co ban, loi suét ky han 4, 10, va 15 ndm tang tir 10.7 - 13.2 diém co ban. Trong khi do,
loi suét cac ky han con lai dat miec tang khiém tdn hon, tir diém co ban so véi cudi thang trwére.

Ngubn: HNX, TCC tbéng hop

4, CHI TIET CAC CHIi TIEU HOAT PONG CUA QUY
4.1 S6 liéu chi tiét hoat déng ctia Quy

5 ndm dén thoi
diém bao céo

Tir khi thanh Iap
dén thoi diém

3 nam dén thoi
diém bao céo

1 ndm dén thoi
diém bao céo

(%) (%) (%) bdo céo (%)

Tang trwdng thu o o o B
nhap/1 don vi CCQ 6,85% 19,23% 33,53% 77,31%
Tang trwdng von/1
don vi CCQ 0,81% -6,20% -2,07% -2,65%
Téng tang trwdng/1
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Tang trwdng hang
nam (%)/1 don vi 8,46% 8,62% 7,90% 7,74%
cCcQ
Tang tredng cla

2 149,48% -51,94% -32,35%  Khéng ap dung

danh muc co cau
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4.2

4.3

Thay dbi gia tri tai sén rong

Ngay 30 thang 06 Ngay 30 thang 06

nédm 2025 nadm 2024 Ty Ié thay dbi
Gia trj tai san rong (NAV) cla Quy 14.148.340.595.495  5.748.913.961.173 -146,10%
Gia tri tai san rong (NAV) trén 1
don vi CCQ 20.771,66 19.151,44 8,46%

Théng ké vé Nha DPau tw ndm gii¥ chirng chi quy tai thoi diém béao céo:

Quy mé nam gitr Sé lwong Nha ddu  Sé luong don vi ching chi

(don vij) tw ndm gicr quy ndm gitr Ty 1é ndm gity

Dwéi 5.000 24.168 17.114.483,88 2,51%

T 5.000 dén 10.000 2.790 20.920.444,56 3,07%

T 10.000 dén 500.000 9.889 545.647.192,50 80,11%

Trén 500.000 116 97.454.604,92 14,31%
36.963 681.136.725,86 100%

THONG TIN VE TRIEN VONG TH| TRUONG
Kinh té vi mé

Véi nhirng két qua dat dwoc trong 6 thang dau nam, trién vong TTCK Viét Nam n&m 2025 duoc
danh gia la cé trién vong dwa trén cac déng lwc tng tredng chinh sau:

Ting trwéng kinh té én dinh va thanh khoan thi triwdng bén vibng. Muc tiéu tang trwéng GDP
8% cho ca nam 2025 do Quéc hdi d& ra tuy thach thirc nhung kha thi nhé quyét tam clia Chinh
phti trong viéc cai cach va ddi méi maéi trwdng dau tw, san xuét kinh doanh. Nén tang kinh t& vi mé
virng chic nay gitp cac doanh nghiép niém yét duy tri da tang trwéng lgi nhuén, ddng th&i tao
didu kién thuan loi dé thi tridng chirng khoan duy tri sw on dinh va thanh khoan cao, dwoc hé tror
b&i dong vén ngoai tich cuc va ky vong nang hang thj truwéng trong ndm 2025.

N6 lwc nang hang thi trwdng va hoan thién khung phap ly. Chinh phl xac dinh ndm 2025 la
th&i diém then chét d& hoan tat cac tidu chi nang hang tlr thi triedng can bién 1én méi ndi, véi FTSE
Russell dw kién céng bd quyét dinh vao thang 9/2025. Bé Tai chinh @& ban hanh Thong tw
68/2024/TT-BTC stra ddi cac didu 1& giao dich chirng khoan, ddng th&i hoan thién cac quy dinh vé
giao dich, thanh toan va bao vé nha dau tv nwéc ngoai, dac biét la viéc bai bo yéu cau ky quy
100% ddi v&i nha dau tw td chire nwdc ngoai. Nhibng bwéc tién nay dwoc ky vong sé thu hat dong
vén ngoai, nang cao vi thé va tinh canh tranh cla thi trwéng chieng khoan Viét Nam trong niva cudi
nam 2025.

DAy manh diu tw cdng va phuc hdi san xuét. Viéc tang téc gidi ngan vén dau tw cong theo
Théng tw 37/2025/TT-BTC ciing v&i hwdng dan tha tuc dau tu déc biét clia Nghi dinh 19/2025/ND-
CP d3 tao didu kién thuan loi cho cac dw an Ién, thic day phat trién cac nganh xay dwng, vat liéu,
bat dong san va logistics. Déng thai, chién lwoc dich chuyén chudi cung tng toan cau ("Trung
Qudc +1") cling sw gia ting don hang xuét khdu da cling ¢b si phuc hdi bén virng clia nganh san
xuét, gép phan quan trong vao tang trwdng kinh té ndm 2025.
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Hé thdng tai chinh - ngan hang lanh manh. Muc tiéu téng trwdng tin dung 16% cung véi cac nd
lwc x@& Iy no’ x4u va cai thién co ché cho vay sé gilip nganh ngan hang duy tri hiéu qua hoat dong
va thic day nén kinh té.

Pay manh chuyén déi sé. Viéc (rng dung cdng nghé va cai cach hanh chinh sé gitip cai thién mai
trieéng dau tw, kinh doanh, tang tinh minh bach va hiéu qua, tir @6 thu hat thém dong vén dau tw
triwe tiép nwéc ngoai (FDI).

Nhin chung, trién vong cla thi trwong chivng khoan Viét Nam 2025 1a twong dbi tich cuwc va day
cling la buéc khéi dau cho mot chu ky ting trwdng mai trong giai doan 2025 - 2030. S cong
huwdng tir cac yéu td vi mé tich cue, nd Iwc cai cach tir Chinh pha va tiém ning clia doanh nghiép
dw doan mé ra nhiéu co hdi dau tw hap dan, tao tién dé cho mét giai doan tang trwéng manh mé
va bén virng trong dai han.

Trai phiéu chinh pha

Mat bang 1di suat TPCP du kién sé tiép tuc c6 xu hudng tang nhe 1a chii dao trong Q3/2025, véi
lgi suét ky han 10 ndm & murc 3,20% - 3,40%/nam. Cac yéu té tao ap lwc véi mat bang 15 suét
TPCP trong Q3/2025:

Trén thj tredng quéc té, Chién tranh thwong mai leo thang gitra My va cac nwéc co thang dw xuét
khdu v&i My (d&c biét la Trung Quéc), khién ky vong lam phat trén thé gidi gia tang, FED ciing nhw
cac NHTW khac sé than trong hon trong viéc cét gidm I3i suat didu hanh.

KBNN trong 6 thang dau nam phat hanh thanh céng 201 nghin ty ddng TPCP, dat xap xi 40% ké
hoach cé nam véi mic loi suat phat hanh ting nhanh chéng dé thu hat nha dau tw. Nhw vay tir
nay d@én hét 31/12/2025, KBNN can phat hanh 298 nghin ty ddng, v&i khéi lwong tring thau & mic
rét cao, trung binh hon 11 nghin ty ddng/phién. Duéi chi dao quyét liét ciia Chinh phi G& d&y manh
gidi ngan dau tw cong, KBNN chiju ap lwc hoan thanh chi tiéu I&n nay kha nang cao sé can chép
nhan mtrc loi suét phat hanh cao hon niva dé dat dwoc ké hoach.
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6.

THONG TIN KHAC

Théng tin vé Ban Pai dién Quy

Ba Nguyén Thj Hoat

Cha tich

Ong Biang Thé Burc

Thanh vién

Ong Nguyén Viét Thinh

Thanh vién

Clr nhan K& toan-kiém toan, Pai hoc Kinh té Quéc Dan, Viét Nam:;
Chirng chi Ké toan vién Cdng chirng (ACCA) clia Hiép hoi Ké toan
Cong chirng Anh Quéc.

Ba Hoat cé hon 10 ndm kinh nghiém trong linh vire Tai chinh, Ngan
hang va Kiém toan. Ba Hoat tlrng dam nhan vi tri Giam déc Céng
ty Bat dong san Hué, Trudng ban kiém soat Céng ty Tai Chinh Hoa
Chét va nhiéu vi tri cao cap tai Vietbridge Capital, Céng ty Chirng
khoan Quéc Té Hoang Gia, KPMG va Khéi Nguén vén
Techcombank va Céng ty Cé phan Chirng khoan Ky Thuong.

Ba Hoat hién 1a Giam dbc Cao cép phat trién gidi phap quan ly gia
san thudc Khdi ngan hang Ban 1& tai Techcombank.

Ong Blrc co hon 18 nam kinh nghiém hanh nghé luat kinh doanh
tai Viét Nam, trong d6 tap trung vao dau tu trong nuéce, giao dich
doanh nghiép, cd phan tw nhan, M&A, chirng khoan, giao dich thi
trro'ng von va tai tro dw an. Ong Bire da tu véan cho moét sé quy dau
tw nwéc ngoai va dia phuwong 16n va nha quan Iy quy lién quan dén
co cau kinh doanh, cac giao dich M&A tai Viét Nam.

Ong Bl hién 1a Giam déc diéu hanh (Managing Partner) tai Cong
ty Tw van luat Indochine Counsel; nha phéan tich thwdng xuyén cho
céc tap chi kinh doanh hang d4u tai Viét Nam (Kinh té Sai Gon, Nhip
cau dau tw, Dau tw chirng khoan).

Ong Thinh ¢6 hon 15 nam kinh nghiém trong [finh viee ké toan, kiém
toan. Ong Thinh da tirng lam viéc tai PwC Viét Nam voi nhleu chire
vu quan trong nhu Trudng phong kiém toan va Giam déc tu vén
trong giai doan 1999-2015. Hién dng Thinh la thanh vién HBQT
EGP Viét Nam, CGS Viét Nam va [a thanh vién Hoi ddng Xép hang
Tin nhiém, FiinRatings.

Ong Thinh tét nghiép trudng Pai hoc Kinh té Quéc dan va Pai hoc
Latrobe (bac Thac sy) chuyén nganh Quan tri Kinh doanh. Ba Ha
da co chivng chi Kiém toan vién cong chirng clia Bo Tai Chinh déng
thot dat cac chirng chi kiém toan va tai chinh cap quéc té nhw ACCA
clia Hiép hoi ké toan cong ching Anh va CIA cla vién Kiém toan
vién ndi bo Hoa Ky (HHA).

Tbng Giam déc
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