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QUY ETF TECHCOM CAPITAL VNX50/ TECHCOM CAPITAL VNX50 ETF
Théng tin chung/ General information

QUY/FUND

Quy ETF TECHCOM CAPITAL VNX50 (“Quy”) duge thanh 1ap ngay 20 thang 01 nim 2025 dudi

hinh thitc qu hoén dbi danh muc theo Luét Doanh nghiép s 59/2020/QH14 do Quéc hdi théng qua
ngay 17 thang 6 nidm 2020, Luat Chiing khoan sé 54/2019/QH14 dugc Quéc hdi Nudc Cong hoa Xa
hoi Chii nghia Viét Nam thong qua ngay 26 thang 11 nam 2019, Nghi dinh s6 155/2020/ND-CP ngay
31 thang 12 nam 2020 cta Chinh phtt quy dinh chi tiét va huéng dan thi hanh mét sb diéu ciia Luat
Chimg khoén, Thong tu 96/2020/TT-BTC ngdy 16 thang 11 nim 2020 ctia Bo Tai Chinh vé Huéng
dan cong b thong tin trén thi trudng ching khoan, Théng tu s& 98/2020/TT-BTC ngay 16 thang 11

nam 2020 ctia Bo Tai chinh vé Huéng dan hoat dong va quan Iy quy dau tu chimg khoan, Thong tu
$6 99/2020/TT-BTC ngay 16 thang 11 nim 2020 ctia Bo Tai chinh v& Huéng dn v& hoat déng cua
cong ty quan 1y quy d4u tu ching khodn va céc van ban phép lugt c6 lién quan. Quy dugc cip Gidy
Chéng nhén Déng ky 1ap Quy hoan d6i danh muc sb 23/GCN-UBCK do Uy ban Chung khoan Nha
nudc (“UBCKNN”) cip ngay 20 thang 01 nam 2025. Theo do, Quy khong bi giéi han vé thoi gian
hoat dong. TECHCOM CAPITAL VNX50 ETF (“the Fund"”) was established on 20 January 2025 as

an exchange traded fund in accordance with Law on Enterprises No. 59/2020/QHI4 passed by the

National Assembly on 17 June 2020 and documents guiding the implementation of the Enterprise

Law; Law in Securities No. 54/2019/QH14 dated 26 November 2019; The Government's Decree No.

155/2020/ND-CP dated 31 December 2020, detailing and guiding the implementation of a number of
articles of the Law on Securities; The Ministry of Finance’s Circular 96/2020/TT-BTC dated 16
November 2020, providing guidelines on disclosure of information on securities market; The Ministry
of Finance’s Circular 98/2020/TT-BTC dated 16 November 2020, providing guidance on operation

and management of securities investment funds; The Ministry of Finance's Circular 99/2020/TT-BTC
dated 16 November 2020, providing guidance on operation of securities investment fund management
companies and other relevant legal documents. The Fund was granted Establishment License No.

23/GCN-UBCK on 20 January 2025 by the State Securities Commission (“the SSC”). The Fund's
operation duration is unlimited since the date of the License.

Quy c6 vén diéu 1& da huy dong duoc trong dot phat hanh chimg chi Quy lan dau ra cong ching 14
61.000.000.000 dong Viét Nam, tuong duong véi 6.100.000 chiing chi Quy. Tai ngay 30 thing 06
ndm 2025, vén gdp bang ménh gid ciia Nha Dau tu vao Quy 1a 63.000.000.000 dong Vigt Nam, twong
duong v6i 6.300.000 chimg chi quy. The Fund’s charter capital mobilized through its initial public
offering of Fund certificates was VND 61.000.000.000, equivalent to 6.100.000 Fund Units. As ar 30
June 2025, the contributed capital of the Fund's investors is FND 63.000.000.000 at par value
equivalent to 6.300.000 Fund Units.

Muc tiéu ciia Quy la mé phong gan nhét c6 thé vé& bién dong (performance) cuia chi s VN50. The
primary objective of the Fund is to replicate the performance of VN50 Index.
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QUY ETF TECHCOM CAPITAL VNX50/ TECHCOM CAPITAL VNX50 ETF
Thoéng tin chung/ General information

CONG TY QUAN LY QUY/ THE FUND MANAGEMENT COMPANY

Quy ETF TECHCOM CAPITAL VNX50 (“Quy™) dugc quén ly béi Céng ty C6 phén Quan Iy Quy
Ky thuong (sau day dugc goi tat 1a “Cong ty Quan ly Quy”). Céng ty C6 phan Quan Iy Quy K§ thuong
duoc thanh 13p tai Viét Nam theo Gidy phép Thanh lap va Hoat dong sé 57/GP-UBCK ngay 30 thang
1 nam 2019 do UBCKNN cép va gidy phép diéu chinh s§ 114/GP-UBCK do Uy ban Chimg khoan
Nha nuée cdp chdp thuan cho Céng ty diéu chinh vén didu 18 1én 669.662.910.000 VND ngay 18
thang 11 ndm 2022. TECHCOM.CAPITAL VNX50 ETF (“the Fund”) is managed by Techcom Capital
Management Joint Stock Company ("the Fund Management Company"). Techcom Capital
Management Joint Stock Company was established in Vietnam under the Establishment and
Operating License No. 57/GP-UBCK dated 30 January 2019 granted by the State Securities
Commission and the amended license No. 114/GP-UBCK dated 18 November 2022 granted by the
State Securities Commission which allows the Company to adjust its charter capital to VND
669,662,910,000.

Cong ty Quan ly Quy dugc so hitu 88,99956% boi Ngan hang Thuong mai Cé phin (TMCP) Ky
thuong Viét Nam (“Ngan hang me”), mot ngén hang thuong mai ¢b phin dugc thanh 1ap tai Viét Nam.
Céc hogt ddng chinh trong nam dén thdi diém hién tai ctia Cong ty Quéan ly Quy 1a quéan 1y danh muc
dAu tu, quan ly quy va cung cip céc dich vu tu van ddu tu chting khoén theo cac quy dinh cta phap
ludt. Céng ty c¢6 Tru s6 chinh tai T?mg 20, Toa nha Techcombank, sé 6 phé Quang Trung, Phuong
Trén Hung Dao, Quan Hoan Kiém, thanh phd Ha Noi. The Fund Management Company is 88.99956%
owned by Vietnam Technological and Commercial Joint Stock Bank (“the Parent bank”), a joint stock
commercial bank established in Vietnam. The main activities of the Fund Management Company are
to manage the investment portfolios, manage funds and provide securities investment consulting
services in accordance with prevailing regulations. The Head Office of the Company is located at the
20th Floor, Techcombank Building, No. 6 Quang Trung Street, Tran Hung Dao Ward, Hoan Kiem
District, Hanoi City.

Ngudi dai dién theo phap lujt ciia Céng ty cho dén thoi diém I4p bao c4o tai chinh nay la Ong Nguyén
Xuén Minh — chitc danh Chu tich Hai déng Quan trj can cit theo Gidy phép didu chinh sé 87/GPDC-
UBCK dugc Uy ban Chimg khoan Nha nuéc chip thusn ngay 6 thang 9 ndm 2022. The legal
representative of the Fund Management Company for the year ended 31 December 2024 and until the
date of the financial statements is Mr. Nguyen Xuan Minh — Chairman of the Board of Directors
according to the Adjustment License No. 87/GPDC-UBCK approved by the State Securities
Commission on 6 September 2022.

Ong Phi Tuan Thanh dugc ty quyén ky két céc gidy to va tai liéu lién quan dén hoat déng didu hanh
Céng ty, trong d6 c6 béo cao Cong ty Quan ly Quy theo Gidy ty quyén s 020703/23/UQ-CTHDQT-
TCC ngay 7 thang 3 nam 2023. Mr. Phi Tuan Thanh is authorized to sign documents and papers
related to the Fund Management Company's operations, including this Report of the Fund
Management Company under Authorization letter 020703/23/UQ-CTHPQT-TCC dated 07 March
2023,
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QUY ETF TECHCOM CAPITAL VNX50/ TECHCOM CAPITAL VNX50 ETF
Thoéng tin chung/ General information

NGAN HANG GIAM SAT/ THE SUPERVISORY BANK

Ngén hang Giam sat cta Quy 12 Ngan hang TMCP Pau tu va Phét trién Viét Nam — Chi nhanh Ha
Thanh. The Supervisory Bank of the Fund is Joint Stock Commercial Bank for Investment and
Development of Vietnam — Ha Thanh Branch.

Chiic nang ciia Ngan hang Giam sat va Luu ky bao gdm luu trir hd so, hoat dong lwu ky chimg khoan,
thanh toan va dang ky giao dich ching khoan tai Trung tdim Luu ky Chiing khoan. Ngan hang Gidm
sat va Luu ky dugc chi dinh béi Pai héi Nha Dau tu, thuc hién luu ky chirng khoén, luu trii.cic hop
ddng kinh té va ghi nhan i san cua Quy ciing nhu gidm sét hoat dong ciia Quy. Quyén va nghia vu
ctia Ngan hang Gidm sat va Luu ky dugc quy dinh tai Diéu 1¢ Qu§.Functions of the Supervisory Bank
include monitoring and depositing the Fund’s assets, monitoring the Fund’s asset management
activities and assuring, being responsible for full compensation for the Fund; handling securities
transactions, payment for fair and legitimate expenses; payment for investors; reconciliation of the
Fund’s assets with those of the Fund Management Company. The rights and obligations of the
Supervisory Bank are defined in the Fund’s Charter.

BAN DAI DIEN QUY/ BOARD OF REPRESENTATIVES

Céc thanh vién Ban Dai dién cta Quy trong ky va tai ngay 14p bao céo nay nhu sau/ The members of
the Fund'’s Board of Representatives at the date of the report are:

Ho tén/Name Chikc vu/Position Ngay b6 nhiém/ Date of appointment

Ba/Ms Nguyén Phuong Lan ~ Cha tich/Chairman
Ong/Mr Dao Kién Trung Thanh vién/Member
Ong/Mr Tran Viét Thoa Thanh vién/Member

20/12/2024

Nhiém ky Ban Dai dién/The term of the curent Board of Representatives : 2024-2029

BAN PIEU HANH QUY/ BOARD OF EXECUTIVES

Céc thanh vién Ban Diéu hanh ctia Quy trong k¥ va tai ngay lap bao cdo nay nhu sau The members of
the Fund’s Board of Executives at the date of the report are:

Ho tén/Name Chuee vu/Position Ngay bé nhiém/ Date of appointment

Ong/Mr Vuong Duy Anh Thanh vién/Member

Ong/Mr Ding Hoang Ting  Thanh vién/Member 20/12/2024

Nhiém ky Ban Diéu hanh/The term of the curent Board of Executives: 2024-2029
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QUY ETF TECHCOM CAPITAL VNX50/ TECHCOM CAPITAL VNX50 ETF
Béo céo cua Cong ty Quan ly Qu§/ Report of the Fund Management Company

Théng tin chung vé Quy/The Fund’s general information
Muc tiéu ciia Quy/The Fund’s objective

Muc tiéu clia Quy 14 mo phong gin nhét c6 thé vé bién dong (performance) cua chi sé VN50. The
primary objective of the Fund is to replicate the performance of VN50 Index.

Hiéu qua hoat dpng ciia Quj/The Fund’s performance

Két thic ngay 30 thang 06 nam 2023, thay ddi gid tri tai san rong (NAV) ciia Quy la 827% so vai gia
tri tai san rong cia quy dau ky béo cdo tai ngay 31 thang 03 ndm 2025; Trong khi gla tri ciia danh muc
ctia chiing khoan co cdu thay ddi 12 8.41%, thay dbi ciia chi s tham chiéu 12 6.71%

At the end of 30 June 2025, net asset value (NAV) changed 8.27% compared to NAV at 31 March
2025; Meanwhile, the change in the value of a creation unit was 8.41%, while that of the benchmark
index was 6.71%.

Chinh sdch va chién lwgc diu tw clia QOuj/The Fund’s investment policy and strategy

Muc tiéu cia Quy la md phong gan nhét c6 thé vé bién dong (performance) ciia chi s6 VNS50.

Quy 4p dung chién lugc du tu thu dong véi muc tiéu bam sat ti 1€ 101 nhuén cta Chi s6 tham chiéu.
Quy s& huéng dén viéc c6 két qua twong ddng véi Chi sé tham chiéu, khéng thuc hién chién luwoc
phong thi khi thj truong giam va khong hién thuc héa loi nhuén khi thi trudng duge dinh gia cao.
Viéc déu tu thy dong nham giam: thiéu chi ph1 va m6 phong gin hon Chi s tham chiéu bang cach duy
tri ty 1& vong quay von d4u tu thap hon so véi cac quy sir dung chién luoc ddu t chi dong.

The primary objective of the Fund is to replicate the performance of VN50 (“the reference index”).
The Fund implements a passive investing strategy to carry out its pre-set investment objectives.

The Fund shall seek for achieving a performance result which is similar to the reference index and
shall not implement the defense strategy when the market declines and shall not realise its profits
when the market is pricing too high.

The passive investing is aimed to reduce the costs and make closer replication of the reference index
by keeping a ratio of investment capital turnover lower than the ratio used by funds which implement
the active investment strategy.

Phén logi Quy/Fund type .
Quy thudc loai quy Hoan d6i danh muc.
The Fund is an exchange traded fund (“ETF”).

Thoi gian khuyén cio dau tw ciia Quj/The Fund is an exchange traded fund (“ETF”)
Khéng c6/None.

Mikc d@j riti ro ngdn han/ Short-term risk level

Cao/High.

Thoi diém bit ddu hoat dong ciia Quj/The Fund’s first date of operatzon

Quy bt diu hoat dong tir ngay 20 théang 01 nim 2025 va dugc niém yét trén san HSX tur ngay 11
thang 03 ndm 2025 v6i ma ching khoéan 1a FUETCC50.

The Fund started its operation from 20 January 2025 and started listing on the Hochiminh Stock
Exchange from 11 March 2025 with the stock code: FUETCCS50.

Quy mé Quy tai thoi diém bdo cdo
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QUY ETF TECHCOM CAPITAL VNX50/ TECHCOM CAPITAL VNX50 ETF
Bao céo cua Cong ty Quan ly Qu§/ Report of the Fund Management Company

Tai ngay 30 thang 06 ndm 2025, vén gop bing ménh gid cia Nha Pau tu vao Quy 1a 63.000.000.000
dono Viét Nam, tvong duong vai 6.300.000 chung 2 chiquy va gid trj tai san rong cua mot don vj chimg
chiquy la 10, 991.92654 Pdng Viét Nam.

As at 30 June 2025, the contributed capital of the Fund’s investors is VND 63.000.000.000 at par
value, equivalent to 6.300.000 Fund Units and the net asset value per fund unit is VND 10,991 92654

Chi sé tham chiéu ciia Quy/The Fund’s reference index
Chi s6 tham chiéu ciia Quy 1a chi s VN50.
The Fund’s reference index is VN50 Index.

Chinh sach phin phéi lgi nhud@n ciia Quj/ The Fund’s profit distribution policy

Theo quy dinh cia Dleu I¢ quy hién tai, Quy ETF TECHCOM CAPITAL VNX50 khéng phan phdi
loi nhudn dé han ché ti da chi phi pha! sinh cho nha d4u tu. Toan b loi nhuan cia Quy trong qua
trinh hoat ddng s& dugc tai diu tr dé gia ting gié tri tai san cla Quy.

According to the current Fund’s Charter, TECHCOM CAPITAL VNX50 ETF shall not distribute its
Dprofits to minimize costs incurred for investors. The operating profit of the Fund shall be accumulated
to increase the net asset value of the Fund.

Lgi nhudn thuan thc té phin phdi trén mgt don vi Ching chi quj Quy/Distributed profits per
fund unit
Khéng cd/None.
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Bdo cédo cua Cong ty Quan ly Quy/ Report of the Fund Management Company

Sé liéu hoat dgng/Performance indicators

Co chu tai san qu§/Fund’s assets structure

Co cau tai sin quy
Fund’s assets structure

30/06/2025

31/03/2025

20/01/2025

Danh muc chiing khoén/ Investment portfolio

68,067,405,000

62,785,420,150

Tai san khace/Other assets

1,293,014,156

© 1,277,425,061

61,000,000,000°

| .Cong/Total

69,360,419,156

64,062,845,211

61,000,000,000

Chi tiét chi tiéu hoat ddng/ Detailed operating indicators

Chi tiéw/ Indicators

30/06/2025

31/03/2025

20/01/2025

Gié tri tai san rong ciia Quy/NAV (VND)

69,249,137,205

63,957,281,730

61,000,000,000

Téng sb chiing chi quy dang lwu hanh
Total fund units in circulation

6,300,000

6,300,000

6,100,000

Gié trj tai san rong ciia mét don vi Chang chi
quy (VND/CCQ) Net asset value per fund
unit

10,991.92654

10,151.94

10,000.00

Gia tri tai san rong cao nhiét cia 1 don vi
CCQ trong ky bao cdo (VND) The highest
net asset value per fund unit during the
reporting period

10,991.92654

10,415.92

Gié tri tai san rong thip nhét cua 1 don vi
CCQ trong ky bao cao (VND) The lowest net
asset value per fund unit during the

| reporting period

8,606.77

9,945.57

Gia cubi ngay cia 1 don vi CCQ tai ngay
béo céo (VND)

Day-end closing price of a fund unit at the
reporting date

10,990.00

10,220.00

Gi4 cubi ngay cao nhit cita 1 don vi CCQ
trong ky bao cdo (VND) The highest day-end
closing price of a fund unit during the
reporting period

10,990.00

10,390.00

Gia cudi ngay thap nhét cia 1 don vi CCQ
trong ky bao cdo (VND) The lowest day-end
closing price of a fund unit during the
reporting period

8,710.00

10,220.00

Tong tang trudng (%)/1 don vi CCQ
Total growth rate per fund unit (%)

8.27%

1.52%

Tang trudng von (%)/1 don vi CCQ (Thay
dbi do bién dong gia) Capital growth rate
(%) per fund unit (Change due to price
Sluctuation)

7.80%

0.52%

Téng truong thu nhép (%)/1 don vi CCQ
(Tinh trén thu nhép da thuc hién) Income
growth rate (%) per fund unit (Based on
realised profits)

0.47%

0.91%




QUY ETF TECHCOM CAPITAL VNX50/ TECHCOM CAPITAL VNX50 ETF
Bao céo ctua Cong ty Quan ly Quy/ Report of the Fund Management Company

Chi tiéu/ Indicators 30/06/2025 31/03/2025 20/01/2025
Phan phéi gop trén 1 don vi CCQ (VND) Chua phéan phoi Chua phéan phoi
Gross distribution per fund unit
Phan phéi rong trén 1 don vi CCQ Chua phan phoi Chua phén phéi
(VND)Net distribution per fund unit
Ngay chdt quyén Chua phan phoi Chua phén phbi
Ex-date of distribution -
Ty 1€ chi phi hoat dong ctia qu¥ (%) 1.87% 1.93%
Operating expenses/Average NAV during the
period
Toc d6 vong quay danh muc (%) 45.18% 3.30%
Turnover of investment portfolio

S RPN N
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Tang truéng qua cac thdi ky/Growth rate over time
Téng ting trwéng cﬁajTﬁng truéng NAV/CCQ hang
NAV/CCQ(%) niam(%)
Giai doan/ Period
Total growth rate of NAV penAnnual growth rate of NAV per
fund unit fund unit
Tu khi thanh 14p/ From establishment date 9.92% 23.75%
Téng trudng cia chi sb tham chiéu/ Growth 6.71% 12.84%
rate of the reference index
Tang truwdng hang nam/Annual growth rate
Thoi ky/ Period 30/06/2025 31/03/2025
Ty 1 ting tiudng (%)/1 don vi CCQ Growth rate (%) per fund unit 23.75% 8.06%

MG ta thi trwong trong ky/ Market overview over the reporting period
Kinh té vi mé/ Macroeconomy

Kinh té Viét Nam trong Quy II va 6 thang d4u nam 2025 tiép tuc thé hién da ting truéng 4n tuong va
toan dién. Téng san phdm trong nudc (GDP) quy 11 ting gén 8% so véi cliing ky nam trude, ddy ting
truéng GDP 6 thang dau ndm 1én 7,5%, mic tang trudng cao nhét trong giai doan 2011-2025. Pa tang
truéng nay duoc dan dit béi sy phuc hdi manh mé va ddng déu & ca ba khu vuc kinh té, khang dinh
céc chinh sach hd tro san xuét kinh doanh va kich ciu tiéu ding ctia Chinh pht dang phat huy hiéu
qua. Vietnam's economy continued its comprehensive growth trajectory in the second quarter and the
Sirst half of 2025. The Gross Domestic Product (GDP) in Q2 grew by nearly 8% year-over-year,
pushing the GDP growth for the first six months (HI) to 7.5%, the highest level recorded for this
period between 2011 and 2025. This growth was driven by a strong and balanced recovery across all
three economic sectors, affirming the effectiveness of the government's policies to support production,
business, and consumer demand.

Khu vuc cdng nghiép va x4y dung tiép tuc 14 tru cot chinh ciia nén kinh té khi tang truong 8,3% trong
6 thang dau nam, déng gop 42,2% vao mirc tang téng gi4 tri ting thém toan nén kinh té. Chi sb san
xuét cong nghiép (IIP) 6 thang ting 9,2%, trong d6 nganh cong nghiép ché bién, ché tao tang 11,1%.
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Su phuc hdi clia san xudt, dic biét & céc nganh cong nghiép trong diém, khong chi thic diy hoat dong
xudt khau ma con tao nén tang viing chéc cho nhém cd phiéu nganh lién quan. Linh vuc xay dung
cing ghi nhén mic ting truéng t5t nho viée ddy manh giai ngén vén dau tr cong. Téng vén diu tu
thuc hién toan x4 hdi 6 thang d4u nam ude dat 1.591,9 nghin ty déng, ting 9,8% so v6i cung ky, tao
dong luc cho cac doanh nghiép vt liéu xay dung va ha ting. The industry and construction sector
remained the main pillar of the economy, growing by 8.3% in HI and contributing 42.2% to the overall
increase in gross value added. The Index of Industrial Production (IIP) for the 6-monih period rose
by 9.2%, with the processing and manufacturing sub-sector surging by 11.1%. The recovery of
production, particularly in key industries, not only boosted export activities but also created a solid
Joundation for related stock groups. The construction sector also recorded strong growth thanks to
the acceleration of public investment disbursement. Total social investment capital realized in HI was
estimated at VND 1,591.9 trillion, an increase of 9.8% year-over-year, creating momentum for
construction materials and infrastructure enterprises.

Hoat dong thuong mai quéc té 1a mét diém sang ndi bat. Téng kim ngach xudt, nhap khau hang héa 6
thang d4u nam dat 432,0 ty USD, ting 16,1% so v&i cung ky, véi can can thuong mai hang héa xuét
siéu u6c tinh 7,6 ty USD. Dong vén dau tu truc tiép nudc ngoai (FDI) thuc hién tai Viét Nam trong 6
thang dat 11,7 ty USD, ting 8,1% so véi ciing ky nam truéc. Nhitng con s6 nay phan anh niém tin cua
nha d4u tu quéc té va ning lyc canh tranh ngay cang cao ciia hang héa Viét Nam, mang lai trién vong
tich cuc cho cac doanh nghiép trong linh vuc khu cong nghiép, logistics va san xuét. International
trade was a major highlight. Total export-import turnover of goods in HI reached USD 432.0 billion,
up 16.1% year-over-year, with an estimated trade surplus of USD 7.6 billion. Foreign Direct
Investment (FDI) disbursed in Vietnam reached USD 11.7 billion in the first six months, an 8.1%
increase from the same period last year. These figures reflect the confidence of international investors
and the improving competitiveness of Vietnamese goods, signaling a positive outlook for companies
in the industrial park, logistics, and manufacturing sectors.

Khu vuc dich vu ghi nhén sy bing nd manh m& véi mic tang truéng 8,1% trong 6 thang, cao nhét
trong giai doan 2011-2025. Téng mirc ban 1é hang héa va doanh thu dich vy tiéu diing 6 thang dau
nim tang 9,3% so véi ciing ky. Nganh du lich tiép tuc 1a dong luc chinh khi khach quéc té dén Viét
Nam 6 thang dau nim dat hon 10,7 triéu luot ngudi, ting 20,7% so vdi cing ky nam trude. Su phuc
hdi manh mé& ctia tiéu ding ndi dia va du lich tao da ting truéng viing chic cho cac doanh nghiép
nganh ban 1€, dich vu, van tai va hang khong. The services sector experienced a robust boom, growing
by 8.1% in HI, its highest rate for the 2011-2025 period. Total retail sales of goods and consumer
service revenue increased by 9.3% year-over-year. The tourism industry continued to be a key driver,
with international arrivals in HI reaching over 10.7 million people, a 20.7% increase compared to
the same period last year. The strong recovery of domestic consumption and tourism provides a stable
growth platform for retail, services, transportation, and aviation companies.

Chi s6 gia tiéu dung (CPI) binh quén 6 thang dau nam 2025 ting 3,3% so v&i ciing ky, ndm trong
ngudng an toan do Qudc hdi dé ra, cho thiy su n dinh cua kinh t& vi mé. Tang truéng tin dung tiép
tuc duoc duy tri & miic cao, dap tmg nhu cu vn cho san xuét kinh doanh va diu tu, g6p phin cung
cb da phat trién cia nhom nganh ngén hang va dich vu tai chinh. The average Consumer Price Index
(CPI) for the first half of 2025 increased by 3.3% year-over-year, remaining within the safe threshold
set by the National Assembly and indicating macroeconomic stability. Credit growth was maintained
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at a high level, meeting the capital demands for production, business, and investment, thereby
reinforcing the growth momentum of the banking and financial services sectors.

Thi trwong chirng khoan/ Stock Market

Dién bién kinh t& vi m6 tich cuc di tao bé d vimg chéc cho thi truong ching khoan (TTCK) Viét
Nam trong Quy 11/2025. Méc du phai dbi mgt v01 nhiing bién dong kho lut ong tur thi trudng tai chinh
toan ciu, VN Index vin duy tri da tang truéng dn dinh, phan 4nh ky vong ctia nha diu tw vao tiém
ning clia nén'kinh t&. The positive macroeconomic developments provided a solid foundatzon Jfor
Vietham's stock market in Q2/2025. Despite facing global financial uncertainties, the VN-Index
maintained a stable growth trend, reflecting investor expectations for the economy's potential.

Bién dong VN-Index H1/2025
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Trong 6 thang dau nam, gia tri giao dich binh quan trén thi trudng cb phiéu dat 21.297 ty ddng/phién,
tang 1,4% so v&i binh quan nim 2024. Nhém c¢b phiéu nganh ngan hang tiép tuc dan dét thj truong
nho két qua kinh doanh kha quan va trién vong ting truong tin dung ca nam duogc duy tri & mirc cao.
Nhém cb phiéu cong nghiép va vat liéu xay dung hudng loi truc tiép tr viéc déy manh dau tu cOng va
su phuc hdi cua nganh san xuit, ché tao. Nhém cb phiéu ban 1&, du lich va hang khéng ghi nhén su
ting trudng tich cuc nhd sur phuc hdi manh mé cia tiéu dung ndi dia va hoat dong du lich quéc té.
Ngoai ra, viéc hé thc“'mg giao dich KRX chinh thirc di vao vén hanh tir ngay 05/05/2025 da co tac déng
tich cuc dén thanh khoan thi truong va tim Iy nha déu tw, ddc biét 1a nhém cd phiéu nganh dich vu tai
chinh. In the first half of the year, the average trading value in the stock market reached VND 21,297
billion per session, an increase of 1.4% compared to the 2024 average. The banking sector continued
to lead the market, driven by positive business results and a favorable outlook for full-year credit
growth. Stocks in the industrial and construction materials sectors benefited directly from accelerated
public investment and the recovery of the manufacturing industry. The retail, tourism, and aviation
sectors posted positive growth thanks to the strong rebound in domestic consumption and international
tourism. The official launch of the KRX trading system on May 5, 2025, positively impacted on market
liquidity and investor sentiment, particularly for financial services stocks.
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Trén thi truong trai phiéu, gia tri g1ao dich binh quén trén thi truong trai phiéu dat 14.050 ty
déng/phién, tang 19,0%, cho thdy day van 1a mdt kénh huy déng vén quan trong cho nén kinh té. In
the bond market, the average trading value reached VND 14,050 billion per session, an increase of
19.0%, demonstrating its continued importance as a key capital mobilization channel for the economy.

Chi tiét cac chi tiéu hoat dfng cua qu§/ Details of the Fund's operating indicators
Sé lidu chi tiét hoat dong cia Quy/ The Fund’s detailed operating indicators

Tir khi thanh 1ap dén thoi diém bzo cho
- . (%)
Chi ticw/ Indicators From establishment date to the
reporting date

Tang trudng thu nhap/1 don vi CCQ 1.34%
Income growth rate per fund unit
Tang truéng Vén/1 don vi CCQ 8.29%
Capital growth rate per fund unit
Téng tang trudng/1 don vi CCQ 9.92%
Total growth rate per fund unit
Téng truédng hang nam (%)/1 don vi CCQ 23.75%
Annual growth rate (%) per fund unit
Téng trudng cia danh muc co ciu 8.41%
Growth rate of structured portfolio
Thay d6i gi4 tri thi truong cia 1 don vi CCQ 7.53%
Changes in market price per fund unit
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Biéu dd tang trudng Gia tri tai san rong va Gi4 tri tai san rong/1 CCQ cho giai doan tir khi thanh 14p
t6i ngay 30 thang 06 nam 2025 cia Quy/ Chart of the Fund’s growth rate of Net asset value and Net

asset value per fund unit up to 30 Junc 2025 is as follows:
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Thay d6i gia tri tai san rong /Changes in net asset value:

Chi tiéu 30/06/2025 31/03/2025 Ty I¢ thay doi
Indicators Change rate
Gié trj tai san rong cua Quy/NAV 69,249,137,205 63,957,281,730 8.27%
Gia tri tai sén rong trén 1 don vi 10,991.9265 10,151.94 8.27%
CCQ /NAV per fund unit

Théng ké vé Nha Piu tw nim gii chirng chi quy tai thoi diém bao cdo/

Summary of the Fund Unitholders

S6 lwgng Nha gau | SOlwomgdonvi | pop0 o0
AL Lo . Z oL Chirng chi quy
Quy mé nam giit (Pon vi) tw nam giir A (%)
Holding scale (Fund units) Number of the Nunl:l?:: og};un d Percentage of
Fund Unitholders . holding (%)
units held
Dudéi 5,000/Under 5,000 61 37,100 0.59%
Tur 5,000 dén 10,000 3 21,100 0.33%
From 5,000 to 10,000
Tur 10,000 dén 50,000 1 10,000 0.16%
From 10,000 to 50,000
Tu 50,000 dén 500,000 1 100,000 1.59%
From 50,000 to 500,000
Tu 500,000 tré 1én 3 6,131,800 97.33%
From 500,000 and above
Tong cong/Total 69 6,300,000 100%

Thong tin vé trién vong thi tr wong/Market outlook

B

=1

Vi nhimng kct qua dat duge trong 6 thang ddu nam, trién vong TTCK Viét Nam niam 2025 duoc danh
gia 12 ¢ trién vong dua trén céc dong luc ting trudng chinh sau. Given the results from the first half of
the year, Vietam's stock market outlook for 2025 is promising, based on the following key growth
drivers:
Ting truéng kinh té 6n dinh va thanh khoan thi truwomg bén vitng. Muc tiéu tang truéng GDP
8% cho ca nidm 2025 do Quéc hdi dé ra tuy thach thic nhung kha thi nhd quyét tdm ciia Chinh pha
trong viéc cai cach va d6i méi moi truong dau tu, san xuét kinh doanh. Nén tang kinh t& vi mé viing
chic nay gitip céc doanh nghiép niém yét duy td da tdng trudng loi nhuan, ddng thoi tao diéu kién
thuén loi dé thi trudng chimg khoan duy tri su 6n dinh va thanh khoan cao, dugc hd trg béi dong vén
ngoai tich cuc va ky vong ning hang thj trudng trong nim 2025. Stable Economic Growth and
Sustainable Market Liquidity. The National Assembly's GDP growth target of 8% for 2025, while
challenging, is feasible due to the government's commitment to reforming and improving the
investment and business environment. This strong macroeconomic foundation helps listed companies
maintain profit growth and enables the stock market to sustain stability and high liquidity, supported
by positive foreign capital flows and expectations of a market upgrade in 2025,
N& lwe ning hang thj trwdng va hoan thién khung phap 1y. Chinh phu xac dinh nam 2025 1a thoi
diém then chét dé hoan tAt cAc tiéu chi nang hang tir thi trudng can bién 1én méi ndi, voi FTSE
Russell du kién cong bd quyét dinh vao thang 9/2025. Bd Tai chinh d4 ban hanh Théng tu
12
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68/2024/TT-BTC sira di cac didu 16 giao dich ching khoan, ddng thoi hoan thién cac quy dinh vé
giao dich, thanh toan va bao vé nha diu tu nuéc ngoai, dic biét 1a viée bai bo yéu cau ky quy 100%
déi véi nha dau tu t6 chirc nuée ngoai. Nhiing bude tién nay duoc ky vong s& thu hut dong vén
ngoai, nang cao vi thé va tinh canh tranh cia thi trudng chimg khoan Viét Nam trong ntra cudi nim
2025. Market Upgrade Efforts and Legal Framework Enhancement. The government has
identified 2025 as a crucial year to meet the criteria for upgrading from a frontier to an emerging
-market, with FTSE Russell expected to announce its decision in September 2025. The Ministry of
Finance has issued Circular 68/2024/TT-BTC to amend securities trading regulations and is
finalizing rules on trading, settlement, and foreign investor protection, notably the removal of the
100% pre-funding requirement for foreign institutional investors. These steps are expected to attract
significant foreign capital, enhancing the status and competitiveness of Vietnam's stock market in the
second half of 2025.
PAy manh dau tw céng va phuc hdi san xuit. Viéc tang téc giai ngén von dau tu cong theo Thong
tu 37/2025/TT-BTC cung véi huéng dén tha tuc dau tu dac biét ciia Nghi dinh 19/2025/ND-CP da
tao diéu kién thuén loi cho cac dyr 4n 16, thiic ddy phét trién céc nganh xay dung, vét liéu, bét dong
san va logistics. Dong thoi, chién luge dich chuyén chudi cung (ing toan ciu ("Trung Québc +1")
clng sy gia ting don hang xuét khiu da cing ¢b sy phuc hdi bén vitng ctia nganh sén xuit, g6p phan
quan trong vao ting truéng kinh té nam 2025. Accelerated Public Investment and Production
Recovery. The push to disburse public investment under Circular 37/2025/TT-BTC and the special
investment procedure guidelines in Decree 19/2025/ND-CP has facilitated major projects,
promoting growth in the construction, materials, real estate, and logistics sectors. Concurrently, the
global supply chain diversification strategy ("China +1") and rising export orders have reinforced
the sustainable recovery of the manufacturing sector, contributing significantly to economic growth
in 2025.
Hé théng tai chinh - ngin hang lanh manh. Muyc tiéu tang trudng tin dung 16% cung véi cac nd
luc x& 1y ng x4u va céi thién co ché cho vay sé gitip nganh ngén hang duy tri hiéu qua hoat déng va
thiic diy nén kinh té. 4 Healthy Financial and Banking System. The credit growth target of 16%,
combined with efforts to resolve bad debts and improve lending mechanisms, will help the banking
Sector maintain operational efficiency and support the broader economy.
Piy manh chuyén dbi sb. Viéc g dung céng nghé va cai cach hanh chinh sé& gitip cai thién méi
truong d4u tu, kinh doanh, tdng tinh minh bach va hidu qua, tir d6 thu hut thém dong vén déu tu truc
tiép nudc ngoai (FDI). Promotion of Digital Transformation. The application of technology and
administrative reforms will improve the investment and business environment, increase transparency
and efficiency, and thereby attract more foreign direct investment (FDI).

Nhin chung, trién vong ctia thi truéng chitng khoan Viét Nam 2025 1a twong déi tich cuc va ddy ciing la
buéc khéi dau cho mét chu ky ting trudng mai trong giai doan 2025 - 2030. Su cong hudng tir cac yéu
t6 vi md tich cuc, nd luc cai cach tir Chinh phti va tiém ning ctia doanh nghiép dw doan mé ra nhidu co
hoi ddu tu hap dén, tao tidn d& cho mét giai doan tdng truéng manh mé& va bén vimg trong dai han.
Overall, 2025 promises to be a breakthrough year for Vietnam's stock market. The convergence of
Javorable macroeconomic factors, governmental reforms, and the intrinsic potential of local enterprises
is expected to create numerous attractive investment opportunities, paving the way for a period of strong
and sustainable long-term growth.

Thong tin khac/Other information:
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Théng tin vé Ban Dai dién Qup/ Board of Representatives:

Ba Nguyén Phwong Lan - Thanh
vién doc lap, Chu tich Ban dai dién
quy

Ms. Nguyen Phuong Lan-
Independent member, Chairman

Ong Pao Kién Trung — Thanh vién
doc lap, Ban dai dién quy

Mr. Dao Kien Trung- Independent
member, Member

Ba Nguyén Phuong Lan d3 c6 hon 20 nam kinh nghiém
lam viéc trong linh vyec tai chinh, dam nhi¢m nhimg vi
tri quan ly cdp cao tai cic t6 chire 1én nhu Phé gidm ﬁoc
tur van tai chinh tai PwC Viét Nam, Phé giam ddc dau tu
tai Techcom Capital, Truong phong tai chinh cia Céng
ty CP Vinpearl.... Ba ciing di co thoi gian cong tac tai
nhiéu nude trén thé giéi nhu tai PwC Hungary, PwC
Panama & vai trd phu trach kiém toan, chuyén gia cao
cép tu van tai chinh doanh nghiép.

V6i nhiéu nam kinh nghiém & nhiéu linh vuc khac nhau,
Ba c6 nhiing hiéu biét sau rong vé hé théng quan trj tai
chinh quée té, hé théng kiém soat ndi bo,... va da thanh
cong ap dung nhitng hé théng nay vao cac td chirc ma ba
da va dang lanh dao.

Ba Nguyén Phuong Lan hién dang dam nhiém vai trd
Giam dbc Tai chinh cia CTCP Thuong mai Dich Vu
Céng Vang (Golden Gate) va 13 hdi vién cia cac hiép
hoi ACCA, the ITA, CPA Viét Nam.

Ms. Nguyen Phuong Lan has over 20 years of experience
in the finance sector, holding senior management
positions at major organizations such as Deputy
Director of Financial Advisory at PwC Vietnam, Deputy
Director of Investment at Techcom Capital, and Head of
Finance at Vinpearl JSC. She has also worked in various
countries around the world, including at PwC Hungary
and PwC Panama, in roles such as audit lead and senior
corporate finance consultant.

With many years of experience in different fields, she has
extensive  knowledge of international financial
management systems, internal control systems, and has
successfully implemented these systems in the
organizations she has led and is currently leading.

Ms. Nguyen Phuong Lan is currently the Chief Financial
Officer of Golden Gate Trading Service JSC and is a
member of associations such as ACCA, the II4, and CPA
Vietnam.

Ong Pao Kién Trung tét nghiép Pai hoc Luét chuyén
nganh Phap luat Quoc té, Pai hoc ngoai ngir Ha Noi
chuyén nganh Tién g Anh.

Tir 1999 dén nay, 6ng Dao Kién Trung da tung trai qua
nhiéu vi tri khac nhau tai cac don vi nhu Cong ty TNHH
Grant Thornton Viét Nam, Ngan hang TMCP Ky
Thuong Viét Nam, Cong ty Cé phan FPT, Céng ty Co
phin Quan ly quy Péu tu FPT, Coéng ty TNHH Quan ly
ng va khai thac tai san - Ngan hang TMCP Ky Thuong
Viét Nam, Céng ty C6 phan quan Iy Quy K§ Thuong.
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Ong Tran 'Viét Théa,” ACCA —
Thanh vién doc 1ap, Ban dai dién
quy

Mr. Tran Viet Thoa- Independent
member, Member

Mr. Dao Kien Trung graduated from the University of
Law with a major in International Law and from Hanoi
University of Foreign Studies with a major in English.

Since 1999, Mr. Dao Kien Trung has held various
positions at organizations such as Grant Thornton
Vietnam Co., Ltd., Techcombank, FPT Corporation,
FPT Investment Fund Management JSC, Techcombank

AMC Co., Ltd, and Techcom Secu-rities Fund-

Management JSC.

Ong Tran Viét Thoa Thoa ¢6 20 nam kinh nghlem trong

linh vire ké toan, kiém toan va tai chinh va dau tu. Ong
cling ¢é 9 ndm kinh nghiém véi vai trd gidm déc kiém
toan tai Céng ty TNHH KPMG Viét Nam. Ong Tran
Viét Thoa hién I Giam dbc tai chinh (CFO) tai Cong ty
Cb phin Am thuc Mt Troi Vang.

Mr. Tran Viet Thoa has 20 years of experience in
accounting, auditing, finance, and investment. He also
has 9 years of experience as an audit director at KPMG
Vietnam Co., Ltd. Mr. Tran Viet Thoa is currently the
Chief Financial Officer (CFO) at GOLDSUN FOOD
JOINT STOCK COMPANY

Ha Noi, Ngay 18 thang 07 nam 2025/ Hanoi, 18 July 2025 4~

Tong G1am dbc/ Chief Executive Oficer
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