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THONG TIN CHUNG

~

Quy

Qu§ Pau tw Trai phiéu Linh hoat Techcom (“Quy”) dwoc thanh I1ap ngay 05 thang 12 nam
2018 dwéi hinh thirc quj mé. Quy dwoc cap Gidy chirng nhan Bang ky lap Quy dai ching sé
33/GCN-UBCK do Uy ban Chrng khoan Nha nwéc (“UBCKNN?) cap ngay 05 thang 12 ndm
2018. Ngay 05/10/2023, Quy dwoc UBCKNN cap giay chirng nhan diéu chinh thanh lap Quy
s6 361/GCN-UBCK, ddi t&n thanh Qu§ Dau tw Can bang Linh hoat Techcom (thay doi thanh
Quy mé& Can bing thay vi Quj mé Trai phiéu nhuw trudc day). Quy khdng bi gici han vé thei
gian hoat déng.

Quy c6 vén diéu 1& d& huy déng duoc trong dot phat hanh chieng chi Quy Ian dau ra céng
chung la 50.100.000.000 déng Viét Nam, tirong dwong véi 5.010.000.00 chirng chi Quy. Tai
ngay 31 thang 03 niam 2024, vén gop bang ménh gia cla Nha Pau tv vao Quy 1a
103.935.344.200 dong Viét Nam, twong dwong v&i 10.393.534,42 chirng chi quy.

Muc tiéu dau tw ctia Quy |a mang lai lgi nhuén dai han thong qua tang trwong von gbc va thu
nhap trén co s& danh gia, lwa chon cac tai san cé chat lwong tét, phan bé danh muc hop Iy
va tbi thiéu héa rdi ro cho Nha Pau Tuw.

CONG TY QUAN LY QuUY

Quy DAu tw Can bang Linh hoat Techcom dwoc quan Iy béi Céng ty C6 phan Quan ly Quy
Ky thwong (sau day dwoc goi tat 1a “Cong ty Quan ly Quy”). Cong ty C6 phan Quan ly Quy
Ky thuo’ng dwoc thanh Iap tai Viét Nam theo Gidy phép Thanh lap va Hoat dong sb6 57/GP-
UBCK ngay 30 thang 1 nam 2019 do Uy ban Chitng khoan Nha nuéc cap va Giay phép diéu
chinh s6 114/GPPC-UBCK do Uy ban Ching khoan Nha nwéc cap chép thuan cho Cong ty
didu chinh vén diéu lé 1én 669.662.910.000 ddng ngay 18 thang 11 nam 2022.

Cong ty Quan ly Quy dwoc sé hiru 88, 9996% bdi Ngén hang TMCP Ky Thuwong Viét Nam
(Ngan hang me), mét ngan hang thwong mai ¢ phan dweoc thanh Iap tai Viét Nam. Cac hoat
dong chinh trong ky dén thoi dlem hién tai cia Coéng ty Quan Iy Quy la quan ly danh muc dau
tw va cung cap cac dich vu tw van dau tw chirng khoan theo cac quy dinh cliia phap luat. Cong
ty ¢6 Tru s& chinh tai Tang 28, Toéa C5, sd 119 Tran Duy Hwng, Phwéng Trung Hoa, Quan
CAu Gidy, Thanh phé Ha Nai.

Ngwei dai dién theo phap luat ciia Cong ty Quan Iy Quy trong ky va vao ngay lap bao cao tai
chinh quy 1a Ong Nguyén Xuan Minh — chirc danh Chu tich H6i dong Quan tri.

Ong Phi Tuén Thanh — chirc danh Téng Giam déc, duoc Gy quyén ky két cac gidy to va tai
liéu lién quan dé‘n hoat ddng dieu hanh Céng ty, trong d6 c6 bao cao cong ty Quan ly Quy
theo gidy Gy quyén s6 020703/23/UQ-CTHPQT-TCC ngay 7 thang 3 nam 2023.

NGAN HANG GIAM SAT

Ngan hang Giam sat ciia Quy la Ngan hang TMCP Dau tw va Phat trién Viét Nam — Chi nhanh
Ha Thanh. Chirc ndng cua Ngan hang Giam sat va Lwu ky bao gém Iwu trir hd so, hoat déng
Iwu ky chirng khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tdm Lwu ky
Chtrng khoan. Ngan hang Giam sat va Lwu ky dwoc chi dinh béi Dai hdi Nha Dau tw, thwe
hién lwu ky chieng khoan, lwu trir cac hop ddng kinh té va ghi nhan tai san ctia Quy cling nhw
giam sat hoat déng cda Quy. Quyén va nghia vu cta Ngan hang Giam sat va Lwu ky dwoc
quy dinh tai Diéu 1& Quy.
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THONG TIN CHUNG
BAN DAI DIEN QUY

Cac thanh vién Ban Dai dién clia Quy trong ky va tai ngay lap bao cao tai chinh nay nhw sau:

Ho tén Chirc vu Ngay bé nhiém

Ba Nguyén Thi Hoat Cha tich B6 nhiém ngay 01 thang 06 nam 2022
Ong Piang Thé Bic Thanhvién  B6 nhiém ngay 27 thang 11 ndm 2018
Ong Tran Viét Thoa Thanh vién  B6 nhiém ngay 27 thang 11 nam 2018

Tai Dai hi Nha Dau tw thwdng nién nam tai chinh 2020 lan thir 2 ngay 25 thang 05 nam
2021, Ban Pai dién Quy dwoc Pai hoi Nha Bau tw thdng qua viéc diéu chinh nhiém ky cla
Ban Dai dién hién tai thanh nhiém ky 2018 - 2023.
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1.1

1.2

1.3

1.4

1.5

1.6

THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tw cta Quy 1a mang lai lgi nhuan dai han théng qua tang tru’o’ng vén géc va
thu nhap trén co s& danh gia, lwa chon cac tai san cé chéat lwong tét, phan bd danh muc hop
ly va tbi thiéu héa rdi ro cho Nha Dau Tw.

Hiéu qua hoat déng cua Quy

Theo béo cdo tai chinh Quy | clia QuY, tinh dén ky bao céo két thiic ngay 31 thang 03 nam
2024, gia tri tai san rong (NAV/CCQ) clia Quy tang 27,96% so v&i gia tri tai sén rong cla Quy
tai ngay 31 thang 03 nam 2023.

Chinh séach va chién lwoe dau tw cda Quy

Chién lwgc dau tw cia Quy duwgc xay dung linh hoat theo tirng thoi ky nham dat ducrc muc
tiéu dau tw dwa trén cac phan tich, danh gia vé kinh té vi mo, chu ky kinh té va yéu té thi
trwng. Tuy nhién, chién lwoc dau tw cla Quy khong nam ngoai chién lwoc dau tw ting
trwéng va chién lwoc dau tw gia tri hay sy két hop cla ca hai chién lwoc nay.

Theo d6, chién lwoc dau tw cha Quy bao gdm nhung khong han ché dau tw vao (i) nhém
chirng khoan ctia nhom cdng ty dau nganh hodc cé tiém nang tré thanh cac cong ty dau
nganh, bao gém ca cé phiéu va trai phiéu dwoc phat hanh béi cac céng ty c6 xép hang tin
dung cao hodc dwoc ngan hang uy tin bao lanh (ii) nhém chirng khoan cé tiém nang tang
tru’o’ng tbt trong dai han va/hodc doanh nghiép c6 tinh canh tranh cao, (iii) nhém chteng khoan
c6 mirc dinh gia hap dan, (iv) nhém chirng khoan c6 lgi tirc cao, én dlnh

Quy cling sé dau tw vao cac loai tin phleu trai phiéu, g|ay to co gia va cac tai san c6 thu nhap
c6 dinh khac c6 chét lwong tin dung tét, nhdm mang vé céac khoan thu nhap ¢b6 dinh cho Quy.

Quy c6 sv linh hoat trong phan bd tai san theo chién lwoc dau tw phong thi hodc tang truong
tuy thudc vao co hodi dau tw sdn cb tai cac thoi d@iém khac nhau. Viéc phan bd tai san cé thé
thay ddi dang ké tly thudc vao nhan dinh cia Céng ty Quan Ly Quy, v&i muyc tiéu xuyén subt
trong toan bd th&i gian hoat déng clia Quy 1a bao vé Igi ich cia Nha Pau Tu.

Viéc phan bd tai san trén tiy thudc vao cac co hdi dau tw sin cé va danh gia cia ddi ngi dau
tw v& rli ro va loi nhuan mang lai ctia cac co héi dau tw nay déi véi cac loai tai san.

Phan loai Quy

Quy duoc td chire dwdi hinh thirec quy mé theo quy dinh clia Phap Luat.

Thoi diém bat dau hoat déng cua Quy

Quy Dau tw Trai phiéu Linh hoat Techcom dwerc thanh lap ngay 05 thang 12 nam 2018.

Vao ngay 05 thang 10 nam 2023, Quy duoc cap Gidy chitng nhan s6 361/GCN-UBCK vé
viéc diéu chinh Gidy chirng nhan déng ky thanh Quy dai chinh vé viéc ddi tén thanh Quy Pau
tw Can bang Linh hoat Techcom (thay d6i thanh Quy mé Can bang thay vi Quy mé Trai phiéu
nhu trwdc day).

Quy mé Quy tai thoi diém bao cao

Tai ngay 31 thang 03 nim 2024, vén gép bing ménh gia cla Nha Pau tw vao Quy Ia

103.935.344.200 dong Viét Nam, twong dwong véi 10.393.534,42 chirng chi quy.
3
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1.7

1.8

2.1

2.2

Chinh séach phan phéi lgi nhudn cta Quy

Cong ty quan Iy quy dwoc phan chia loi nhuén cla quy cho nha dAu tw theo quy dinh tai diéu
1& quy va chinh sach phén chia lgi nhuan da dwoc cong bé tai ban cao bach. Loi nhuan phan
chia dworc trich tir nguon lgi nhuan dé lai hodc tlr thu nhap cla quy. Cong ty quan ly quy chi
dwoc phan chia lgi nhuén khi quy da hoan thanh hodc cé du nang e tai chinh dé hoan thanh
nghfa vu thué va cac nghia vu tai chinh khac theo quy dlnh clia phap luat; trich lap day da
cac quy theo quy dinh tai diéu 1& qu¥; ngay sau khi tra hét sé loi nhuén da dinh, quy van phai
bao dam thanh toan dil cac khoan no, nghia vu tai san khac dén han. Lich trinh va ké hoach
thwe hién phai dwoc cong bd céng khai trén trang thong tin dién tl cda céng ty quan ly quy.

Hinh thirc phan chia lgi nhuan bang tién hodc bang don vi quy. Viéc phan chia loi nhuan
bang don vi quy phal dwoc s chap thuan cla dal héi nha dau tw hoac dwoc sw chép thuan
clia ban dai dién qu§ (néu dai hdi nha dAu tu gan nhét da Gy quyén cho ban dai dién quy
quyét dinh phu hop véi quy dinh tai diéu & quy) hoic dwoc quy dinh cu thé tai diéu I& quy,
ban cao bach. Khéi lrgng don vi quy du*o*c phan chia trén co s& gia tri tai san rong trén mét
don vi quy tai ngay chdt danh sach nha dau tw hodc mét gia tri khac theo quy dinh tai diéu &

quy.

Cong ty Quan ly Quy sé giri cho Nha dau tw bao cao tbng két viéc phan phéi lgi nhuan cla
Quy trong do co cac ndi dung vé phuong phap phan chia loi nhuan, tong loi nhuan trong ky
va loi nhuan tich Iy, chi tiét tieng hang muc lgi nhuan, gia tri phan phdi bang tién va bang
Bon vi Quy, NAV trén Don vi Quy trwdc va sau khi phan phéi lgi nhuén va cac anh huéng
tac dong dén NAV cta Quy.

Lo nhudn thuan thye té phan phéi trén mét don vi chieng chi quy
Trong ky quy khdng thye hién phan phdi lgi nhuan.
SO LIEU HOAT BONG

Co cau tai san Quy

Ngay 31thang Ngay 31thang Ngay 31 thang

03 nam 2024 03 nam 2023 03 nam 2022

Danh muc chirng khoan co' cau 79,60% 33,86% 70,19%

Tién glri ngan hang va 20,16% 65,09% 28,28%
twong dwong tién

Tai sén khac 0,24% 1,04% 1,53%

100% 100% 100%

Chi tiét chi tiéu hoat déng

Ngay 31 thang

Ngay 31 thang

Ngay 31 thang

03ndm 2024  03nd&m2023 03 nam 2022
Gi4 tri tai s&n rong cia QuY 40154428000 35995620019 98.154.984.910
Léu"ﬁ ;thhu’”g chf quy dang 1039353442  3.200.663,36  8.196.788,05
Sgi;gtf:‘f;:‘yri’ggg";a ICH 0N 14.350,69 11.214,76 11.974,81
Gié tri tai san rong cao nhéat cla 1 14.442.72 11.259.85 12.003,29

don vi CCQ trong ky

o % S N\
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2.3

24

Gia tri tai san rong thap nhéat cia 1
don vi CCQ trong ky 13.473,50 10.745,09 11.793,96
2 - > 0 n

'Cr:%né; tang trwdng (%)/1 don vi 6.15% 4.27% 1,56%

- Téng tredng von (%)/1 don vi
CCQ (Thay d6i do bien déng 2,02% 3,14% 0,06%
gia)

- Tang trwdng thu nhap (%)/1
don vi CCQ (Tinh trén thu 4,05% 1,12% 1,48%
nhap da thyc hién) )

Phan phéi gop trén 1 don vi CCQ Chuwa phan phdi  Chwa phan phdi  Chwa phan phéi

Phan phéi rong trén 1 don vi CCQ  Chwa phan phéi  Chwa phan phéi  Chuwa phan phéi

Ngay chét quyén Chwa phan phdi Chua phan phéi  Chwa phéan phéi
Ty 1& chi phi hoat dong cta Quy
J P < 4 2,81% 2,81% 2,07%
(%)
Téc d6 vong quay danh muc (%) 337,62% 269,16% 96,78%
Tang trwong qua céac thoi ky
Tbng tang trudng cla Tang truéng
Giai doan NAV/CCQ NAV/CCQ hang nam
1 nam dén thdi diém bao cao 27,96% 27,96%
3 ndm dén thoi diém bao cao 26,88% 8,26%
5 ndm dén thoi diém bao cao 40,19% 6,99%
T khi thanh lap 43,51% 7,03%

Tang trwéng hang nam

Ngay 31 thang 03 Ngay 31 thang Ngay 31 thang

Thoi ky nam 2024 03 ndm 2023 03 nam 2022
Ty |é tang trwdng (%)/1 don vi
cCQ/nim 27,96% -6,35% 5,87%

MO TA THI TRUO'NG TRONG KY (Quy 1/2024)

GDP Q1/2024 wérc tinh tdng 5,7%, trong d6 khu vire ndng, lam nghiép va thiy san tang 3,0%,
doéng gop 6,1%; khu vire cong nghiép va xay dwng tang 6,3%, dong gop 41,7%; khu vuc dich
vu tang 6,1%, dong gop 52,2%. V& co cau nén kinh t&, khu vwe ndng, 1am nghiép va thay san
chiém ty trong 11,8%; khu virc cdng nghiép va xay dwng chiém 35,7%; khu v dich vu chiém
43,5%; thué san pham trir tro cAp san pham chiém 9,0% (Co clu twong (ng cla cung ky
nam 2023 1a 11,7%; 35,5%; 43,6%; 9,2%).

San xuat ndng nghiép tiép tuc tang trwéng én dinh, hoat dong chan nudi gia suc, gia cam
phat trién tét, dich bénh dwoc kiém soat, nudi tréng thly san dat két qua kha quan nh& thoi
tiét ngw treeong thuan loi. San xuét 1am nghiép day manh gieo tréng, cham séc, bao vé rimg,
thu hoach gé dén ky khai thac.

Trong khu vire cdng nghiép va xay dwng, san xuét cdng nghiép khdi sac va tiép tuc da tang
tredng tir cudi nam 2023. Gia tri toan nganh cdng nghiép Q1/2024 tang 6,2% so v&i cung ky
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nam trwdc (cung ky nam 2023 giam 0,7%), dic biét nganh cong nghiép ché bién, ché tao I3
déng lwc ting trwdng cha toan nén kinh té véi tbe dd ting 7,0%. Nganh xay dwng téng 6,8%,
cao hon nhiéu so v&i mirc tang 1,9% cla Q1/2023.

Trong khu vire dich vy, cac hoat ddng thwong mai dién ra s6i déng, du lich phuc héi manh
mé nh& hiéu qua cua chinh sach thj thwe thuan lgi va chuwong trinh kich cau du lich, kim
ngach xuét khiu cac san phdm chu Iwc tang cao. Téng mirc ban 1€ hang héa va doanh thu
dich vu tiéu dung theo gia hién hanh wéc dat 1.537,6 nghin ty ddng, tang 8,2% so v&i cling
ky nam truéc (cing ky ndm 2023 tang 13,9%), néu loai trir yéu tb gia tang 5,1% (cung ky
nam 2023 tang 10,1%).

CPI Q1/2024 tang 3,8% so véi ciing ky. Nguyén nhan tang chd yéu do tang chi sé gia nhém
nha & va vat liéu xay dwng, gido duc, gao, dién sinh hoat, thuéc va dich vy y té,... Bé&n canh
d6, chi sé nhém bwu chinh, vién thdng gidam gop phan kiém ché téc d6 tang CPI.

Trong Q1/2024, m&t bang I4i suét huy dong va I3i suét cho vay van duy tri & mirc thap, hé tro
hoat déng san xuét kinh doanh phuc hdi, thiic ddy ting trwéng kinh té. Tinh dén thoi diém
25/03/2024, huy déng vén clia cac td chirc tin dung gidm 0,8% so v&i cudi ndm 2023 (cling
thei diém nam 2023 tang 1,2%); ting trwédng tin dung clia nén kinh té dat 0,3% (cung thoi
diém ndm 2023 tang 2,0%).

Vvén dau tw thwe hién toan xa hdi Q1/2024 theo gia hién hanh wéc dat 613,9 nghin ty déng,
ting 5,2% so véi cung ky ndm trwéc (cung ky ndm 2023 téng 3,7%) da phan anh tinh hinh
s&n xuét kinh doanh trong nwéc ¢ xu hwéng phuc hdi & nhidu nganh, linh viee. Vén khu vuce
Nha nuéc wac dat 162,7 nghin ty ddng, chiém 26,5% téng vén dau tw va tang 4,9% so vai
cuing ky nam trwéc; vén khu ve ngoai Nha nuéc dat 340,7 nghin tj déng, chiém 55,56%, tang
4,2%: vén dau tw truc tiép nwdc ngoai dat 110,5 nghin ty ddng, chiém 18% va tang 8,9%.

Thi trwo'ng chivng khoan

Bién dong VN-Index Q1/2024

1,300 50,000
40,000
1,200
30,000
1,100 , .
1l 1 20,000
| il .
| |
1,000 | (| : I | | [
: I | | || i | i | 1 ‘ | | | § 10,000
M I BRI |..i "I !
900 IRl (| LELEL RO R
12/23 0124 02/24 03/24

Gid tri giao dich (ty ddng)  ==—=—VN-Index

Trén thi tredng cb phiéu, tinh d&n ngay 29/03/2024, chi sé VNIndex dat 1.284 diém, tang
13,6% so v&i cubi nam 2023. Mirc ting gia cta chi sé VN-Index dwoc dan dat béi nhivng
nhém nganh nhw Ngan hang, Dich vu tai chinh, Bat ddng san, Céng nghé théng tin, Héa
chat,... Tinh chung Q1/2024, gia tri giao dich binh quén dat 21,360 ty ddng/phién, tang 40,2%
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4.1

s0 v&i binh quan nam 2023. Téng vén héa thj trwdng tai 29/03/2023 dat 6,765 nghin ty déng
(tang 14,3% so v&i cudi ndm 2023).

Trén thi trwdng chieng khoan phai sinh, tinh chung Q1/2024, khéi lwong giao dich binh quan
dat 200.692 hop déng/phién, gia tri giao dich binh quan dat 24.529 ty déng/phién, gidm lan
lwot 14,71% va 5,61% so v&i mirc binh quan nam 2023.

Thi trwong trai phiéu quy 1 ndm 2024

Trén thi trwdng tréi phiéu chinh pha so cap QI/2024, Kho bac Nha nwéc (KBNN) da huy dong
thanh cong 84,7 nghin ty ddng trén tng sé 118,5 nghin ty ddng goi thay. Knhéi lvong goi thau
va phat hanh ting manh, 13i sudt tring thau ting. Cu thé, khéi Ivong goi thau va khéi lwgng
phat hanh tang 1an lwat 81% va 74% so v&i quy trudc. Ty 18 tring thiu dat 72%, thap hon so
v&i quy trwec (74%) va cung ky ndm ngoai (79%). Lai suét trang thau tang khodng 20-25
diém so véi cudi thang trwdc & cac ky han chinh, Ién quanh khoang 2.42%/ndm v&i ky han
10 n&m va 2.62% dbi véi ky han 15 nam.

Trén thi trwéng thte cAp ghi nhan 150 suét co xu hwéng ting déu tir dau nam. Gia tri giao dich
binh quan phién trong Q1/2024 dat khoang 6,69 nghin ty déng, giam khoang 1.6% so vé&i
QIV/2023, nhung tang gan 2,2 1an so véi cling ky ndm ngoai. Mat bang I3i suat TPCP thir
cAp cb xu hwéng ting Ia chi dao, téng cdng khoang 35-40 diém so v&i cudi nam trwdce. Lai
suét TPCP thir cAp cac ky han 2 nam, 5 ndm, 10 ndm, 15 ndm I&n lwgt & mirc 1.6%/nam,
1.81%/nam, 2.63%/nam, 2.81%/nam.

CHI TIET CAC CHi TIEU HOAT BONG CUA QUY

Sé liéu chi tiét hoat dong cta Quy

1 ndmdén 3 nam dén 5 ndm dén Tir khi thanh Iap
thoi diém thoi diém thoi diém dén thoi diém

bao céo (%) bao cao (%) béao céo (%) bao cao (%)
Tang trwdng thu nhap/1 don vi
10,12% 21,31% 34,96% 37,65%
cCQ
Tang trwdng vén/1 don vi CCQ 17,50% 8,03% 9,20% 10,09%
Tbng tang trwdng/1 don vi CCQ 27,96% 26,88% 40,19% 43,51%
Tang trwdng hang nam (%)/1
] 27,96% 8,26% 6,99% 7,03%
don vi CCQ
Tang trwdng cda danh muc co .
916,68% 127,78% 198,26% Khdng ap dung

cau
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4.2

Bidu dd tang trwdng hang thang cho giai doan tir khi thanh lap téi ngay 31 thang 03 nam 2024

ctia Quy:
160 16,000
140 14,000
120 12,000
M.
L 100 — 10,000
,;8
EE 8,000
>
<L
Z 60 6,000
40 4,000
20 H || 2,000
NG I ) ) ¥ qv D P AP A
oood"&’“"‘é‘d"d‘&o"f&,\d"e"oae"o"""
\\Q\\\\\\\\:o\\\\c,_-}\\q,\ co\\\,,,\
\’\»"'%\"’ﬂ}\ 3’\‘” \" Nt \‘3 \°’ ¥ \"3 o \‘”’Q"" \"’ o\ \"’ \"’,,)\ ,,:\‘”\”‘“,b\
— AV NAWCCQ
Thay déi gia tri tai san réng
Ngay 31thang 03  Ngay 31thang Ty lé thay doi
nam 2024 03 ndam 2023
Gia tri tai san rong (NAV) ctia Quy 149.154.428.229 35.995.620.019 314,37%
Gia tri tai san rong (NAV) trén 1 14.350,69 11.214,76 27.96%

don vi CCQ

Théng ké vé Nha Pau tw ndm gid chirng chi quy tai thoi diém béo céo:

Quy mé nédm gitr

S6 lrong Nha dau tw  S6 lugng don vj chiig chi

Ty 1& ndm gicr

NAV/CCQ - ddng

(don vj) ndm git quy ndm giir (%)

Duwéi 5.000 4.743 1.625.528,86 15,64%

Tir 5.000 dén 10.000 103 735.068,51 7,07%

Tr 10.000 dén 103 4.309.296,39 41,46%

500.000

Trén 500.000 3 3.723.640,66 35,83%
4.952 10.393.534,42 100%

THONG TIN VE TRIEN VONG TH] TRUONG

Trong nam 2024, cac Ngan hang Trung wong I&n trén thé gidi dw kién van duy tri mat bang
I4i suat cao nham muc tiéu kiém soét lam phat Bén canh d6, cuéc xung doét tai Trung Pong
tiép tuc leo thang, gia nhién liéu tang cao, rii ro suy thodi van con hién hiru c6 thé khién 16
trinh di d&n cat giam |ai suét dién ra cham hon. Trong bdi canh do, nén kinh té Viét Nam sé
chiu nhibng tac déng nhéat dinh trong ngén — trung han. Viéc nay ddi héi cac chinh sach linh
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hoat, kip th®i cia Chinh phi @& duy tri cac muyc tiéu téng trwéng kinh té va kiém soat lam
phét.

Trong dai han, tiém nang tang trudng cha kinh té Viét Nam dwoc danh gia khd quan nho nén
tang vi md 6n dinh, chinh sach I|nh hoat ctia Chinh ph gitip kiém soat lam phat, thuc day
phat trién kinh té,... Day cling l1a yéu té chinh hd trg xu hwéng tang triwdng dai han cua thj
trwong chirng khoan

« Nam 2024, Québc hoi da trinh ké hoach dw chi cho ngan sach chi dau tw phat trién la
677,300 ty dong (tang 108 000 ty ddng so vé&i dy toan 2023). Lily ké ca nam 2023, da giai
ngan khoang 73.5% vén Géu tw céng ~ 580 nghin ty (tang manh 33,1% so v6i clng ky
2022) bay tlep tuc duworc coi la dong Iy thiic ddy phuc héi va phat trién kinh té, xa hai,
&n dinh vi md, phat trién két cdu ha tAng. Cac nganh dwoc hwéng loi cé thé ké dén nhw
Xay dwng, Vat liéu xay dwng,...

« Dong vén FDI tlep tuc chay vao Viét Nam trong giai doan don lan séng dich chuyén dau
tw va tai co cAu chudi gia tri toan cau cla cac tap doan da quoc gia. Bén canh do, cac
chinh sach clia Chinh phu trong viéc thu hit FDI, hop tac chién lwoc véi Hoa Ky va Nhat
Ban, cung véi co s& ha tAng dwoc hoan thién la dong lwc thac day déi véi nganh Bét
dong san Khu céng nghiép.

«  Thwong mai hang héa ky vong dwgc cai thién trong ndm 2024 nhé kim ngach xuéat khau
hang héa tang trwdng manh, sb lwong don dit hang gia tang.

«  Luat Bat dai (stra d6i) dwoc thong qua s& gilip gidi quyét cac vuwdng mac vé mat phap ly
va phat trién thi th trwong bat dong sdn minh bach hon, hd trg tam ly cla nha dau tw véi
nganh bat dong san.

«  Mbi truong lai suéat thap, céc chinh sach cla chinh phi nhdm thuc day kinh té _phat trlen
nhu cau hdi phuc & céc thj trwdng I&n trén thé gidi ky vong sé thic day nhu cau vay vén
cho hoat ddng kinh doanh, d&c biét trong linh vwc Bat déng san, thwong mai va san
xuét,... Diéu nay sé thuc day tang trwdng tin dung tai cac Ngan hang trong nam 2024.

«  Hé théng KRX dw kién sém dwoc dua vao st dung sé& thuc ddy giao dich trén thi trwong
chirng khoan. Qua dé, tao tién dé gitp nang hang thi trwdng, ciing nhw thu hit cac dong
vén ngoai tham gia.

Mat béng I5i suat TPCP dw kién sé& cé xu hwéng di [én 1a chu dao trong QI1/2024, binh quén
|5i suat TPCP sé dao dong quanh khodng 2.6%-3% v&i ky han 10 nam.
Cac yéu tb tao ap lwc véi mat bang I4i suat TPCP trong QI1/2024:

- Loi suat TPCP My ky han 10 nam du kién tlep tuc dao déng & mat bang cao khoang
4.2-4.4%/nam trong bdi canh nén kinh té My van twong dbi virng vang, lam phat kéo
dai dai ddng khién cho kha nang Fed c6 thé ha lai suat trong Q11/2024 chwa thwc s rd
rang.

- Aplyc ty gia USD/VND dv kién tiép tuc co xu hwéng di Ién kéo theo ddng thai didu hanh
Chinh sach tién té cia NHNN tré nén than trong hon va trang thai thanh khoan VND
cling bi sut gidm manh mé.

Trwéce nhung khé khan va thach thirc, theo bao cao Tridn vong phat trién Chau A ctia Ngan
hang Phat trién Chau A (ADB) di bao tang trwdng kinh té Viét Nam nam 2024 |a 6,0% trong
nam 2024 va 6,2% trong nam 2025 nhd chinh sach tién té than trong va chd déng, dau tw
c6ng cao thic day kinh té.
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6. THONG TIN KHAC

Théng tin vé Ban DPai dién Quy

Ba Nguyén Thi Hoat Clr nhan Ké toan-kiém toan, Pai hoc Kinh té Quéc Dan,
Viét Nam; Chirng chi Ké toan vién Céng chirng (ACCA)
Cha tich ctia Hiép hoi K& toan Céng chirtng Anh Quéc.

Ba Hoat ¢6 hon 10 nam kinh nghiém trong linh vwec Tai
chinh, Ngan hang va Kiém toan. Ba Hoat tirng d@m nhan
vi tri Giam déc Coéng ty B4t dong san Hué, Trwdng ban
kiém soat Cong ty Tai Chinh Héa Chét va nhiéu vi tri cao
cép tai Vietbridge Capital, Céng ty Chirng khoan Quéc Té
Hoang Gia, KPMG va Khéi Nguén vén Techcombank

“Ong Dang Thé Plrc Ong Burc c6 hon 18 nam kinh nghiém hanh nghé luat kint
doanh tai Viét Nam, trong dé tap trung vao dau tw trcm’g \
Thanh vién nwéc, giao dich doanh nghiép, cé phén tw nhan, M&A] \

chtrng khoan, glao dich thj trwdng vén va tai tro dy an
Ong Plrc da tw van cho mét sé quy dau tw nwdc ngoais vé
dia phwong I&n va nha quan Iy quy lién quan dén co cé—"h
kinh doanh, cac giao dich M&A tai Viét Nam.

Ong Brrc hién la Giam déc diéu hanh (Managing Partner)
tai Cong ty Tw van luat Indochine Counsel; nha phan tich
thwdrng xuyén cho céc tap chi kinh doanh hang dau tai
Viét Nam (Kinh t& Sai Gon, Nhip cau dau tw, Pau tw
chirng khoan).

“Ong Tran Viét Théa Ong Théa c6 20 nam kinh nghiém trong linh virc ké toan
kidm toan, tai chinh va dau tw, trong d6 c6 9 nam kinh
Thanh vién nghiém v&i vai trd giam déc kiém toan tai Cong ty TNHH

KPMG Viét Nam.

Ong Théa hién la Giam dbc tai chinh (CFO) tai Cong ty
CP Am thwc Mat tréi vang.

Hﬁmngay 19 thadng 04 ndm 2024
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