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THONG TIN CHUNG

Quy

Quy D4u tw Trai phiéu Techcom ( ‘Quy") duwoc thanh Iap ngay 8 thang 9 nam 2015 dwdi hinh thirc
quy mé theo Luat Doanh nghiép sb 59/2020/QH 14 do Quéc hoi thong qua ngay 17 thang 6 nam 2020,
Luat Chirng khoan sé 54/2019/QH14 dwoc Québc h0| Nw&c Cong hoa X3 hoi Chl nghia Viét Nam
thong qua ngay 26 thang 11 nam 2019, Nghi dinh sb 155/2020/N£) CP ngay 31 thang 12 nam 2020
ctia Chinh pha quy dinh chi tiét va hwéng dan thi hanh mét sé dleu clia Luat Chtrng khoan, Théng tw
96/2020/TT-BTC ngay 16 thang 11 nam 2020 clia B6 Tai Chinh vé Hwéng dan cong bb thang tin trén
thl trwong chirng khoan, Théng tw s6 98/2020/TT-BTC ngay 16 thang 11 nam 2020 cla Bo Tai chinh
vé Hudng dan hoat dong va quan ly quy. dau tw chieng khoan, Théng tu s0 99/2020/TT-BTC ngay 16
thang 11 nam 2020 cia B6 Tai chinh vé Huong dan vé hoat dong cla coéng ty quan ly quy dau tw
chirng khoan va cac van ban phap luat ¢6 lién quan. Quy dwoc cap Gidy Chirng nhan bang ky lap
Quy dai chung sb 19/GCN-UBCK do Uy ban Chung khoan Nha nuwéc (“UBCKNN”) cap ngay 8 thang
9 ndm 2015. Theo d6, Quy khong bj gi¢i han vé théi gian hoat dong.

Quf c6 vén diéu lé da huy dong dwoc trong dot phat hanh chirng chi Quy 1an dau ra cong ching 13
60.653.750.000 dong Viét Nam, twong dwong vOi 6.065.375,00 chirng chi Quy. Tai ngay 30 thang 09
nam 2022, vén gép béng ménh gia clia Nha Pau tu vao Quy la 12.090.594.197 d@béng Viét Nam,
twong dwong véi 1.209.059.419.71 chirng chi quy.

Muc tiéu dau tw cta Quy 1a mang lai lgi nhuan dal han thimg qua tang trwong vén gbc va thu nhap
bang cach dau tw vao cac tai san co thu nhap cb dinh co chét lwong tin dung tét. Trong nhiéu tru'o’ng
hop khac biét, viéc xem xet dau tv sé do Dai hoi Nha Bau tw hoac Ban Dai dién Quy xem xét quyét
dinh phit hop véi thdm quyén dwoc quy dinh trong Bigu 1& Quy.

Cong ty Quan ly Quy

Quy Pau tu Trai phiéu Techcom duoc quan Iy bdi Cong ty C6 phan Quan ly Quy Ky Thuong (sau
day duwoc goi tét [a “Cong ty Quan ly Qu§”). Céng ty Cé phan Quan Iy Quy Ky Thwong (tru’o’c day la
Cong ty TNHH Quan ly Quy Ky Thwong) 1a mét cong ty dwgc thanh lap tai Viét Nam theo Gidy phép
Thanh lap va Hoat dong sé 57/GP- UBCK ngay 30 thang 1 n&m 2019 do Uy ban Chtrng khoan Nha
nwéc cap va giay phep diéu chmh s6 33/GP-UBCK do Uy ban Chwng khoan Nha nwéc cép chéap
thuan cho Céng ty didu chinh vén diéu I& 1&n 44.943.820.000 ddng Viét Nam ngay 5 thang 6 nam
2019.

Cong ty Quan ly Quy duoc s& hiru 88 99956% b&i Ngan hang TMCP Ky Thwong Viét Nam (Ngan
hang me), mot ngan hang thu*o’ng mai ¢ phan dwoc thanh Iap tai Viéet Nam. Cac hoat dong chinh
trong ky den thoi diém hién tai cla Cong ty Quan ly Quy la quan ly danh muc dau tw va cung cép cac
dich vu tu van dau tw chwng khoan theo cac quy dinh cta phap luat. Céng ty c6 Tru s& chinh tai tang
28, Toa C5, sb 119 Tran Duy Hwng, phw ong Trung Hoa, quan Cau Gidy, Thanh phé Ha Noi theo gidy
phép diéu chinh sb 47/GPDC-UBCK do Uy ban Chirng khoan Nha nwéc chap thuan ngay 21 thang 6
nam 2022.

Nguw&i dai dién theo phap luat cta Cong ty Quan Iy Quy trong ky va vao ngay lap bao céo tai chinh
quy la Ong Nguyén Xuan Minh — chirc danh Cha tich Héi ddng Quan tri.

Ong Phi Tuan Thanh - chtre danh Phé Tong Giam dbéc dwoc Ong Nguy&n Xuan Minh uy quyen ky
béo c4o tai chinh cho ky ké toan Quy Il két thuc ngay 30 thang 09 nam 2022 theo Gidy dy quyén sb
020609/2022/UQ-CT ngay 06 ndm 09 nam 2022.

Ngéan hang Giam sat

Ngén hang Giam sat cia Qu¥ la Ngan hang TNHH M6t Thanh vién Standard Chartered (Viét Nam).
Chirc ndng cla Ngan hang Giam sat va Luu ky bao gdm lwu trik hd so, hoat dong Iwu ky chirng
khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tam Lwu ky Chirng khoan. Ngan hang
Giam sat va Lwu ky dwoc chi dinh béi Dai hdi Nha Dau tw, thue hién lwu ky chwng khoan, Iwu trir cac

hop dong kinh t& va ghi nhan tai san clia Quy cling nhw g|am sat hoat déng cla Quy. Quyen va nghia
vu cia Ngan hang Giam sat va Lwu ky dwoc quy dinh tai Diéu 1& Quy
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BAN PAI DIEN QUY

Cac thanh vién Ban Dai dién clia Quy trong ky va tai ngay lap bao cao tai chinh nay nhw sau:

Ho tén Chure vu Ngay bé nhiém

Ba Nguyén Thj Hoat Ch tich Ngay 01 thang 06 nam 2022.
Ong Bang Thé Birc Thanh vién Ngay 31 thang 08 ndm 2015.
Ba Nguyén Thj Vinh Ha Thanh vién Ngay 31 thang 08 nam 2015.

Tai Pai hoi Nha Bau tw thweng nién nam tai chinh 2018 1an thi 2 ngay 22 thang 6 nam 2019, Ban
Dai dién Quy dwoc Pai hoi Nha Dau tw tiép tuc bau cho nhiém ky 2019-2021.

Tai Dai hoi Nha Dau tw thwéng nién ndm tai chinh 2021 14n thr 2 ngay 19 thang 5 nam 2021, Ban
Pai dién Quy dwoc Pai hoi Nha Dau tw thdng qua viéc diéu chinh nhiém ky cta Ban dai dién hién tai
thanh nhiém ky 2019-2023.

Tai Dai hoi Nha Dau tw thwong nién n&m tai chinh 2021 1&n thi 2 ngay 27 thang 5 nam 2022, Ban
Dai dién Quy dwoc Pai hoi Nha Pau tw théng qua viéc diéu chinh nhiém ky cta Ban Pai dién hién tai
thanh nhiém ky 2022-2024.
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1.1

1.2

1.3

THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tw clia Quy la mang lai loi nhuan dai han théng qua téng trwéng vén gbe va thu nhap
béng cach dau tw chi yéu vao cac cac loai tin phiéu, trai phiéu doanh nghiép, trai phiéu dugc chinh
phu b&o lanh, trai phiéu chinh quyén dia phwong, gidy to’ ¢6 gia va céac cdng cu thu nhap cb dmh
khac c6 chét lvong tin dung tbt. Cong cu c6 thu nhap cb dinh ¢c6 chat lwong tin dung t6t bao gém
tién guu c6 ky han tai cac t6 chirc tin dung, trai phiéu doanh nghiép va cac loai tai san khac cé |3
suét cb dinh. Trong nhidu trwéng hop khac biét, viec xem xét dau tw sé do Dai H6i Nha Pau Tw
hoac Ban Dai Dién Quf xem xét quyét dinh phu hop véi tham quyén tai Bidu [é nay.

Hiéu qua hoat déng ctia Quy

Theo bao cdo tai chinh Quy Il cia Quy, tinh dén ky bao cao két thic ngay 30 thang 09 nam 2022,
thay d@bi gia tri tai san rong (NAV/CCQ) cla Quy la 7,48% so v&i gia tri tai san rong cla Quy tai
ngay 30 thang 09 nam 2021.

Chinh séch va chién lwoc dau t cia Quy

Quy ¢6 s linh hoat trong phan bé tai san theo chién lwoc dau tw phong thd hodc téng trwo’ng tuy
thudc vao co hdi dau tw san cd tai cac thdi didém khac nhau. Viéc phan bd tai san co thé thay dbi
dang ké ty thudc vao nhan dinh ctia Cong ty Quan Ly Quy, v&i muc tiéu xuyén subt trong toan bo
thoi gian hoat ddng clia Quy 1a bao vé lgi ich clia Nha Dau Tuw.

Viéc phan bé tai san trén tuy thudc vao cac co hdi dau tw sin c6 va danh gia cia doi ngi dau tw
vé rii ro va lgi nhuan mang lai clia cac co hoi dau tw nay ddi véi cac Ioal tai san.

Chién luvgc dau tw tam thoi: Khi cac didu kién cia thi trwong hodc clia nén kinh té dwoc xem 1a bat
lgi cho cac Nha Bau Tw, Cong ty Quan Ly Quy co thé dau tw 1&n t&i 100% (mot trém phan tram)
tai san clla Quy mét cach than trong tam théi, bang viéc ndm gilr toan bd hodc phan I&n tai san
cGa Quy vao tién glri c6 ky han va cdc tai san twong dwong tién, hodc cac khoan dau tw ngén han
hoéc cac tai san cé thu nhap cb dinh it rdi ro.

Quy chli yéu sé dau tw vao trai phiéu Chinh phl Viét Nam, trai phiéu chinh quyén dia phwong, trai
phiéu cé bao Ianh clia Chinh pha, trai phiéu doanh ngh|ep dwoc niém yét va chuan bi niém yét
trong vong 12 thang, trai phiéu doanh nghiép phat hanh b&i t6 chirc niém yét c6 bao Ianh thanh
toan clia té chire tin dung hodc cam két mua lai cla td chirc phat hanh

Ngoa| ra, Quy sé dau tu vao mét danh muc dau tw da dang, chd yéu gom cb phiéu niém yét c6 gla
tri vén héa thi trwdng 1on va co thanh khoan tt trén HSX va HNX. Cb phleu dwoc xem la ¢co von
hoa thi tregng 16n 1a nhitng cb phiéu c6 vén hoa thi trwdrng I&n hon vén hoa thi trwong cla cb
phiéu co6 vén hoéa I&n thir 100 dwoc niém yét trén HSX.

Quy sé& két hop ca chién Iwoc dau tu ting trwdng va chién lwoc dau tw gia tri. Trong viéc tim kiém
céc dac tinh tang trudng bén virng, Céng ty Quan Ly Quy danh gia co hoi thi trwdng trong dai han
va tinh canh tranh cla tirng nganh d& nhdm dén cac Cong ty dau nganh va cac Cong ty cé trién
vong tré thanh Céng ty d4u nganh. Trong viéc danh gia gia tri cia Cong ty sé thuc hién dau tw,
Céng ty Quén Ly Quy sé xem xét liéu gia chirng khoan da phan anh day di méi twong quan gitra
co hoi tang trwdng bén vipng véi rdi ro kinh doanh va ri ro tai chinh hay chua.

Quy ap dung phuwong thirc dau tw di tir trén xubng “Top-Down Approach”, trong d6 viéc dau tw va
phan bé trai phiéu sé dua trén nhirng danh gia tong thé v& xu thé ctia kinh t& vi mé, chinh sach
cda nha nuéc, nganh hwéng loi ciing nhw tiém nang sinh |6 va an toan tin dung ctia td chivc phat
hanh. Quy ciing sir dung phwong phap tiép can dau tw di tir dwdi I1én “Bottom Up Approach” trong
viéc lya chon ting trai phiéu cu thé thdng qua viéc danh gia don vi phat hanh va cac dién bién
riéng [& clia céc trai phiéu nay trwdc tac ddng clia khuynh hwéng thj trwdng.
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THONG TIN CHUNG VE QUY (tiép theo)

1.4

1.5

1.6

1.7

1.8

2.1

Phén loai Quy
Quy duoc td chire dudi hinh thirc quj mé theo quy dinh ciia Phap Luat.

Thoi diém bat dau hoat déng cua Quy
Quy Pau tw Trai phiéu Techcom dwoc thanh 1ap ngay 8 thang 9 nam 2015

Quy mé Quy tai thoi diém béo céo

Tai ngay 30 thang 09 nam 2022, vén gép bang ménh gid clia Nha Pau tw vao Quy la
12.090.594.197 dbng Viét Nam, tuong duong véi 1.209.059.419.71 ching chi quy.

Chinh sdch phén phéi loi nhuan cia Quy

Cong ty quan ly quy dwoc phan chia loi nhuan clia quy cho nha dau tw theo quy dinh tai didu &
quy va chinh sach phan chia loi nhuan da dwoc cdng b tai ban céo bach. Loi nhuan phan chia
dwoc trich tir ngudn loi nhuan dé lai hodc tir thu nhap cla quy. Céng ty quan ly quy chi dwoc phan
chia loi nhuan khi quy da hoan thanh hogc cé dd nang lwc tai chinh @& hoan thanh nghia vu thué
va cdc nghia vu tai chinh khac theo quy dinh clia phap luat; trich lap day dl cac quy theo quy dinh
tai didu 1& quy; ngay sau khi tra hét sé loi nhuan da dinh, quy van phai bao dam thanh toan dl cac
khoan no, nghia vu tai san khac dén han. Lich trinh va ké hoach thuc hién phai dwoc cong bd cong
khai trén trang thong tin dién tr cia cong ty quan ly quy.

Hinh thirc phan chia lgi nhuan bang tién hoac bang don vi quy. Viéc phan chia lgi nhuan bang don
vi quy pha| dwoc sy chap thuan cla dai hoi nha dau tw hodc dwoc sw chap thuan cda ban dai dién
quy (néu dai hoi nha dau tw gan nhét da ay quyen cho ban dai dién quy quyét dinh phu hop véi
quy dinh tai diéu I& qu§) hodc dwoc quy dinh cu thé tai diéu I& quy, ban cao bach. Khéi lwong don
Vi quy dwoc phan chia trén co s& gia tri tai san rong trén moét don vi quy tai ngay chét danh sach
nha dau tw hodc mat gia tri khac theo quy dinh tai diéu I1& quy.

Cong ty Quan ly Quy sé guu cho Nha d4u tw bao cao tdng két viéc phan phdi loi nhuan ciia Quy
trong d6 cé cac ndi dung vé phuong phap phan chia lgi nhuan, tong loi nhuén trong ky va loi nhuan
tich Itly, chi tiét trng hang muc loi nhuan, gia tri phan phdi bang tién va béng Bon vi Quy, NAV
trén Bon vi Quy trwdc va sau khi phan phéi loi nhuén va cac anh hwdng tac dong dén NAV cla
Quy.

Loi nhuan thuin thwc té phan phéi trén mét don vi chirng chi quy

Trong ky quy khdng thwe hién phan phéi loi nhuan.
SO LIEU HOAT PONG

Co cau tai san Quy

Ngay 30 thang 09  Ngay 30 thang 09 Ngay 30 thang 09

nam 2022 ném 2021 ndm 2020

Danh muc chirng khoan co’ cau 76,22% 37,07% 57,39%
Tién givi ngan hang va twong dwong tién 21,46% 59,70% 40,57%
Tai sén khac 2,32% 3,23% 2,04%
100% 100% 100%
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2.2

2.3

Chi tiét chi tiéu hoat déng

Gia tri tai san rong ctia Quy

Téng sb chirng chi quy dang Itu hanh
Gia tri tai san rong clia mot don vi
chirng chi quy (CCQ)

Gia tri tai san rong cao nhat cGa 1 don
vi CCQ trong ky

Gia tri tai s&n rong thap nhat cla 1
don vi CCQ trong ky

Gia cudi ngay cia 1 don vi CCQ tai
ngay bao céo

Gia cudi ngay cao nhét ciia 1 don v
CCQ trong ky bao cao

Gia cubi ngay thap nhét ciia 1 don v
CCAQ trong ky bao cao

Tong tang trwdng (%)/1 don vi CCQ
Tang trwdng von (%)/1 don vi
CCQ (Thay dbi do bién dong gia)

- Tang trwdng thu nhap (%)/1 don
vi CCQ (Tinh trén thu nhap da
thwe hién)

Phan phéi gdp trén 1 don vi CCQ

Phan phéi rong trén 1 don vi CCQ

Ngay 30 thang 09  Ngay 30 thang 09 Ngay 30 thang 09
nam 2022 nam 2021 ném 2020
19.982.588.658.973  24.888.201.370.984 18.359.768.868.767

1.209.059.419,71

16.527,38
16.527,38
16.215,44
Khéng ap dung
Khéng ap dung
Khéng ap dung

7,48%

Khéng ap dung

14,81%

Chuwa phan phéi
Chuwa phan phéi

1.618.507.660,10

16.377,25
15.408,36
15.134,48
Khéng ap dung
Khéng ap dung
Khéng ap dung

6.51%

Khéng ap dung

-2,60%

Chuwa phan phdi
Chwa phan phéi

1.271.666.316,02

14.437,56
14.437,56
14.203,40
Khéng ap dung
Khéng ap dung
Khéng ap dung

711%

Khéng ap dung

-1,48%

Chua phéan phéi
Chuwa phan phéi

Ngay chét quyén Chua phan phéi Chua phan phéi Chua phéan phéi
Ty 1& chi phi hoat dong clia Quy (%) 1,34% 1,33% 1,64%
Téc d6 vong quay danh muc (%) 83,71% 63,11% 58,34%
Tdng trwrdng qua céc théi ky
Téng tang trudng cla Tang trudng
Giai doan NAV/CCQ NAV/CCQ hang ném
1 nam dén thoi diém bao cao 7,48% 7,48%
3 nam dén thoi diém bao cao 22,62% 7,03%
5 nam dén thdi diém bao cao 43,58% 7,50%
T khi thanh lap 65,27% 7,44%
Tang trwdng chi sé tham chiéu Khéng &p dung Khéng ap dung
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2.4 Tang truwdng hang nam

Ngay 30 thang 09 Ngéy 30 thang 09 Ngay 30 thang 09
Thoi ky nam 2022 nam 2021 nam 2020
Ty & tang trwdng (%)/1 don vi 7,48% 6,51% 7,11%

CCQ/né&m
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3.

MO TA TH| TRUONG TRONG KY

Kinh té vi mé quy Ill nim 2022

Trong béi canh trién vong tinh hinh kinh té thé gi¢i khé khan, chinh tri thé gi¢i bién dong kho lwong
véi xung dot quan sw gitka Nga va U-crai-na kéo dai, lam phat duy tri & mirc cao, nhét 1a & chau
Au va My; xu hwong tang I3i suét, thu hep chinh sach tién té, tai khéa & nhiéu quéc gia, tuy nhién
tinh hinh kinh t& — x3 hai Viét Nam quy [Il ndm 2022 tiép tuc duy tri én dinh va khéi sc trén hau
hét tat ca cac linh vue. Né&n kinh t& dat mdc ting trwéng 13,67% so véi cling ky ndm trwdc, va
day la mirc tang trwdng cao nhét cla 9 thang trong giai doan 2011 — 2022, trién vong tang trwéng
manh mé. Téng san pham trong nuéc (GDP) 9 thang ndm 2022 tang 8.8% so v&i cung ky 2021 —
day la mie ting cao nhét trong 9 thang giai doan 2011 — 2022. Trong co céu GDP, khu vyc dich
vu tang 10.6%, tiép dén la cong nghiép va xay duwng (9.4%) va cubi cung & ndng, 1am nghiép, thay
san (3.0%).

9 thang nam 2022, kim ngach xuét khdu va nhap kh&u hang héa dat 1an lwot 282.5 ty USD (téng
17.3% s0 v&i cung ky 2021) va 276 ty USD (tang 13.0% so vé&i cung ky 2021). Can can thwong
mai hang héa xuét siéu 6.5 ty USD. Trong d6, khu vwc kinh té trong nwéc nhép siéu 22.9 ty USD
va nwéc ngoadi xuat siéu 29.4 ty USD. Hoa Ky la thj trrong xuat khau Ién nhat cia Viét Nam véi
30.5% téng kim ngach xuét khau, tiép dén I& Trung Quéc (14. 2%) va EU (12.6%); Trung Quéc 1a
thi trwerng nhap khau l6n nhat véi 33.2% tdng kim ngach nhap khau, tiép dén 1a Han Quéc (17.6%)
va cac nuwdc ASEAN (12.8%).

CPI binh quan 9T/2022 tang 2.7% so vdi cung ky 2021. Trong do, cac mat hang tdng gia nhiéu
nhét la gia xang dau trong nwéce, gia gas, gia vat liéu bao dudng nha &, gia an udng ngoai gia dinh.
Ngu'oc lai, mot s méat hang nhw dich vu gido duc, buwru chinh vién théng giam gid, gop phan kiém
ché toc do tdng CPI trong 6T/2022.

D& kiém soat lam phat, &n dinh kinh té vi mo va I&i suét trén thi truéng, NHNN da tang 1ai suat diéu
hanh. Tinh dén thoi diém 20/09/2022, téng phu=o=ng tién thanh toan tang 2.5% s0 VO cudi nam
2021, thap hon murc tang 5.0% cung ky; tang truédng huy déng von clia cac t6 chirc tin dung dat
4.0%, thap hon mtrc ting 4.3% cling ky; tang trwdng tin dung clia nén kinh té 10.5%, cao hon so
v&i mirc 7.2% cung ky 2021 (GSO).

Thi trwdng tréi phiéu quy Il nam 2022

Giao dich TPCP di&n ra kém s6i dong va mét bang lai suét c6 xu hwéng tdng manh trén ca thi
trwong so cap cling nhu thi trwdng the cap.

Trén thi trwong so cép, ty 1é trang thau dat 39.3%. Theo d6, KBNN da huy dong thanh cong hon
45,6 nghin ty ddng trén téng sé 81 nghin ty déng goi thau trong Quy [11/2022. L&i suat trang thau
tang manh & 2 ki han 10 nam va 15 nam l&n iwot 37 va 36 diém co ban, chiém ty trong 1an lwot
56% va 44% téng khéi lwgng phat hanh.

Trén thi trwdng thir cap, thanh khoan kha am dam khi gia tri binh quén phién chi dat 6,4 nghin ty
ddng, giam manh khoang 24,5% so quy trudc do. L&i suét trai phiéu tdng manh & tat ca céac ki han:
tang tir 50-96 diém & tat ca cac ky han so véi quy 11/2022, trong d6 15i suét cla trai phiéu 2 nam
tang manh nhét (tang 96 diém), theo sau d6 1a loi sudt cac ky han 3 n&m (tang 93 diém), 1 nam
(tang 78 diém) va 5 nam (tang 75 diém). Ky han 7 ndm va 10 nam I 2 ky han dwoc giao dich nhiéu
nhét, véi vung |3i sut giao dich trong khoang 3.52% - 4.2% v&i ky han 7 ndm va trong khoang
2.82% - 4.0% v&i ky han 10 nam
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4.1

So vo&i cung ky nam trwdce, 1ai sudt giao dich tang tir 99-242 diém tat ca cac ky han. Lai suét tang
manh & cac ky han ngan va trung binh, trong d6 loi suét trai phiéu 2 nam tang manh nhét (tang
242 diém). Mat béng 1ai sudt TPCP trong quy 11l tiép tuc ghi nhan xu hwéng ting manh trong béi
canh cac yéu tb tao ap Iwc ting dang chiém wu thé hon: mét bang Iai sudt TPCP My lién tiép tang
khoéng 60-70 diém 1&n mdc 3,5- 3.64%/nam véi ky han 10 nam; bdi canh vi mé trong nwéc cling
ghi nhan ap lwc gia ting tir lam phat va ty gia khién cho ky vong vé kha nang NHNN c6 thé that
chét chinh sach tién t& ngay mét Ion dan, kéo theo tam Iy thi trwdng cling & trang thai than trong
hon.

Téng khéi lwgng trai phiéu doanh nghiép phat hanh trong Quy H1/2022 dat 60,635 ty déng giam
manh 50,5% so v&i quy trwedc. Trong d6, ty 1& phat hanh riéng 1& chiém 97.39%, gia trj phat hanh
ra cong chang la 1,603 ty déng, chiém ty 1& 2.61%. Dan dau vé& khéi lwong phat hanh & nhom
Ngan hang véi tbng gia tri & mrc 45,542 ty ddng, gidm 33% so v&i quy 111/2021. Nhém bat dong
s&n xép & vi tri thir 2. Trong quy 11/2022, nhém Xay dieng va Bét dong san co gia tri phat hanh sut
gidm nhiéu nhat, mét 1an lwot 98.7% va 93.4%

Lai suét phat hanh trung binh quy 111/2022 & murc 7.17%, ting nhe so vé&i quy 11/2022 do xu hwéng
tang lai suét didu hanh cla cdc NHTW I&n va ap lwc lam phat trén thé gidi cé thé tac dong dén
tam 1y nha dau tw.Viéc nghi dinh 65/2022/ND-CP bd sung stra @i cho Nghi dinh 153 v& chao ban
trai phiéu riéng 18 da chinh thic dwoc ban hanh 1 mot diém tich cuwc véi thi trdng von trong dai
han. Tuy nhién cac thanh vién thj trwéng can thoi gian dé diéu chinh cho pha hop véi nhivng quy
dinh mé&i. Nghi dinh 65 méi ddng thdi ciing cho phép cac doanh nghiép dwoc phat hanh TPDN voi
muc dich co cau ng, tao diéu kién cho cac doanh nghiép cé thé tiép can véi kénh phat hanh TPDN
déng gép vao tbng gia tri phat hanh trong cac quy téi.

Nguén: GSO, VBMA, TCC tbéng hop

CHI TIET CAC CHi TIEU HOAT PONG CUA QUY

Sé liéu chi tiét hoat déng cta Quy

1 ndm dén thoi
diém béo céo (%)

3 ndm dén thoi
diém béo céo (%)

5 ndm dén thoi
diém béo céo (%)

Tir khi thanh lap
dén thoi diém
béo cao (%)

muc co ciu

Tang trwdng thu nhap/1 B d

o Goa 28,49% 12,13% 59,84% 167,30%
Tang trrgng von/1 don vi 14,68% 9,97% 37,31% 69,21%
cca : : : ’
Téng téng trudng/1 don vi 7,48% 22,62% 43,58% 65,27%
cca ’ : : :
Tang trwdng hang nam o 3 o B
L P 7,48% 7,03% 7,560% 7,44%
[lSngitiongieuadanh 65.17% 63,26% 1134.20%|  Khong 4p dung
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4.2

4.3

Biéu dd tang trwdng hang thang cho giai doan tiv khi thanh Iap t&¢i ngay 30 thang 09 nam 2020
clia Quy:
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NAV  ammem NAV/CCQ
Thay déi gia tri tai sén rong
Ngay 30 thang 09  Ngay 30 thang 09 .
nadm 2022 nam 2021 Ty lé thay doi
Gia tri tai san rong (NAV) ciia Quy 19.982.588.658.973 24.888.201.370.984 -19,71%
Gia tri tai san rong (NAV) trén 1 16.527,38 15.377.25 7.48%

don vi CCQ

Théng ké vé Nha Bau tw n3m giiv chirng chi quy tai thoi diém béo céo:

Quy mé nam giir S6 lwong Nha dau  Sé luong don vi chiing chi

(don vi) tw ndm gicr quy ndm gitv Ty Ié ndm gid

Duwéi 5.000 20.443.00 24.080.443,06 1,99%

Tir 5.000 dén 10.000 6.466.00 45.672.723,39 3,78%

Tir 10.000 dén 500.000 16.616.00 841.439.680,82 69,59%

Trén 500.000 218.00 297.866.572,44 24,64%
43.743.00 1.209.059.419,71 100,00%

THONG TIN VE TRIEN VONG THI TRUONG
Kinh té vi mé

Giai doan cubi 2022 va 2023, kinh té thé gici tiép tuc déi mat véi nhidu thach thire nhw bat én chinh

tri, rdi ro suy thoai, lam phat leo thang, ... Trong béi canh d6, nén kinh té Viét Nam dy kién sé chiu

nhirng tac dong nhat dinh trong ngén — trung han. Trong 3 thang cubi ndm 2022, 4p lwc lam phat

s& tiép tuc xu hwong tang dan khi gia nguyén nhién vat liéu dau vao trén thé gidi va gia san xuét

trong nwéc dang ngay cang ting cao. Bén canh dé, chudi cung trng gian doan co thé khién moét
8
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s6 nganh céng nghiép khong thé tiép can nhitng hang héa trung gian can thiét. Tai cac thi trwong
xuat khau Ién, truyén thdng, nhu cau cé thé suy yéu, bén canh dé 1a rli ro didu chinh chinh sach
clia nhirng d6i tac thwong mai, d3u tw I&n; Viéc nay doi hdi cac chinh sach linh hoat, kip thdi clia
Chinh phi @& duy tri cac muc tiéu tang trwéng kinh t& va kidém soat lam phat.

Trong dai han, tiém nang tang trwdng cla kinh té Viét Nam van dwoc danh gia kha quan nhe nén
tang vi mé 6n dinh, cac hoat dong kinh t& dwoc khéi phuc, dich COVID-19 dwoc kiém soat, ... bay
cling 1a yéu tb chinh hd tro xu hwéng téng tredng dai han cia thi trwdng chirng khoan.

e Kinh t& vi mé &n dinh, cac géi kich thich kinh t& mé&i (gidm thué VAT 2%, thué bao vé méi trudng
xang dau, diéu chinh gia cac dich vu cong,...) dwoc d& ra, gop phan gitp kiém soat lam phéat &
murc hop Iy so v&i muc tiéu 4% cia Quéc hoi.

e Lwong gidi ngan FDI tiép tuc duy tri & mic cao va dv trir ngoai hdi ndm trong ngwdng an toan.
Nhé vay, Ngan hang Nha nwéc cé dw dia dé diéu chinh linh hoat chinh sach ty gia, qua dé goép
phan 6n dinh vi md, gidm ap Iwc nhap khiu lam phat, hd tro’ doanh nghiép.

e Nhu cau tiéu dung trong nwéc du kién duy tri &n dinh, tac dong tich cwe dén nganh Ban I&.

e Khilng hodng ning lwgng do thiéu khi d6t tai Chau Au dan dén hang loat nha may phai déng cira
nhw nha may san xuét thép, phan bén, thiy tinh, dwong,... Day la yéu té tich cwc gilp cho xuét
khéu cla Viét Nam dwoc diy manh.

e Dong vén FDI tiép tuc chay vao Viét Nam trong giai doan tai co ciu chudi cung (rng toan cau cia
céc tap doan da qudc gia, la dong lwc thic ddy dbi véi nganh Bat dong san Khu céng nghiép.

e Ra&o can vé di chuyén trong nwéc va cac han ché di lai do Covid-19 ddi véi du khach nwéc ngoai
dwoc d& bd sé la yéu t6 thic ddy du lich phuc hdi manh mé - ddng Iwc ting trwdng cho nganh Du
lich va Dich vu.

o Theo nghi quyét clia Chinh phii v& thuc hién chwong trinh phuc hdi va phat trién kinh té - xa hoi,
céc goi chinh sach tai khoa co6 tdng quy mé 347 nghin ty ddng, trong d6 ngan sach phat trién két
cau ha tang Ién t&i 134 nghin ty ddng. Day la yéu t6 thic day gidi ngan dau tw cong trong giai doan
téi. Céac nganh dwoc hwéng loi co thé ké dén nhw Xay dwng, Vat liéu xay dwng,...

Theo b&o cdo mai nhéat clia Ngan hang Phat trién Chau A, ADB du bao téng trwéng kinh t& Viét
Nam c6 thé dat 6,5% ndm 2022 va 6,7% nam 2023 nho chuy&n hwdng tiép can linh hoat hon trong
kiém soat dai dich, thwong mai tiép tuc mé rong va chwong trinh phuc hdi va phat trién kinh té ciia
chinh phii (ERDP). Vé&i mirc dir béo ting trwdng nhw vay, Viét Nam sé 1a nén kinh té co mire ting
tredng manh nhat & Déng Nam A trong giai doan 2022-2023, phan anh sw lac quan tuwong di cia
céc td chire Quéc té vé trién vong kinh té Viét Nam.

Tréi phiéu chinh phu

Thanh khodn VNBD trén thi trwdng lién ngan hang du kién c6 xu huéng cing thang hon va mét
bang lai suat VND dy kién cling chiu 4p luc tiép tuc tdng manh trong quy IV. L&i suét trai phiéu
chinh pht @3 ting manh dé& ddy manh ké hoach huy dong vén qua kénh trai phiéu cta Kho bac
Nha nwéc. Mat bang 1ai sut trai phiéu duoc ky vong van tiép tuc téng trong thoi gian téi dé thu
hat dau tw hon trong bdi canh gidi ngan vén dau tw cong . Bdng thai, thi tredng nhidu kha nang
van sé than trong triedc nhivng dién bién chinh sach tién té cla cac ngan hang trung wong khi xu
hwéng nang lai suat tiép dién. Mat bang lai suat quéc té ciing tiép tuc cé xu huéng di 1&n khi Fed
dw kién sé& ting manh I4i suét 18n khodng 4,4% vao cudi nam 2022, 14i suét trung binh trong nam
2023 I&n mirc kY luc 4,6% va chua d& cap dén kha ning gidm 14i sudt trong ndm 2024, kéo theo
13i suat TPCP My ciing sé& tiép tuc chiu ap lwc tang trong théi gian toi.

Lai sudt TPCP dy kién tiép tuc chiu ap lwc téng trong quy IV, bién d6 dao dong cé thé tang I&n
ving 3,9-4,4%/nam voi ky han 10 nadm 4,2-4,7%/nam va&i ky han 15 nam.

9
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Pén cudi nam 2022, dw kién lam phat vwot 4%. Do @6, muc tiéu hang dau clia NHNN Ia kiém soat
lam phét, n dinh ty gia trong bdi canh xu hwéng lam phat quéc té tiép tuc & mic cao. Ciing véi
viéc tang tdc gidi ngan vén dau tw céng va thanh khoan thj treéng lién ngan hang, nhin chung I&i
suét TPCP van chiu ap lyc tang 13 chii dao trong quy 1V; ddng théi khéi lvong phat hanh TPCP sé
dwoc didu chinh trong nhirng thang cudi nam 2022 d& day manh ké hoach huy ddng vén qua kénh

trai phiéu cia KBNN.

Ké hoach phat hanh TPCP Quy 1V/2022

Pon vi: Ty déng

Ky han Ké& hoach Quy 1V/2022

5y 1,500
7y 500

10y 28,000
15y 31,000
20y 14,000
30y 11,000

Ngudn: Bé Tai Chinh, TCC téng hop
6. THONG TIN KHAC

Théng tin vé Ban Dai dién Quy
Ba Nguyén Thij Hoat

Cha tich

Ong Ping Thé Blre

Thanh vién

CUr nhan Ké toan-kiém toan, Pai hoc Kinh t& Quéc Dan,
Viét Nam; Chirng chi Ké toan vién Céng chirng (ACCA)
clia Hiép hoi Ké toan Cong chirng Anh Quéc.

Ba Hoat c¢6 hon 10 ndm kinh nghiém trong linh vire Tai
chinh, Ngan hang va Kiém toan. Ba Hoat tirng dam nhan
vi tri Giam dbc Cong ty Bat déng san Hué, Trudng ban
kiém soat Céng ty Tai Chinh Héa Chat va nhiéu vi tri cao
cap tai Vietbridge Capital, Cong ty Chirng khoan Quéc
Té Hoang Gia, KPMG va Khéi Ngudn vén Techcombank

Ba hién la Pho Tdng Giam déc Cong ty C6 phan Chirng
khoan Ky thwong.

Ong Burc c6 hon 18 nam kinh nghiém hanh nghé luat
kinh doanh tai Viét Nam, trong d6 tap trung vao dau tw
trong nwéc, giao dich doanh nghiép, cé phén tw nhan,
M&A, chitng khoan, giao dich thi triedng von va tai tror
du an. Ong Burc da tw van cho mét sb quy dau tw nwéc
ngoai va dia phwong Ién va nha quan ly quy lién quan
dén co cAu kinh doanh, cac giao dich M&A tai Viét Nam.
Ong Plic hién la Giam dbc didu hanh (Managing
Partner) tai Cong ty Tw van luat Indochine Counsel; nha
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Ba Nguyén Thj Vinh Ha

Thanh vién

CONG TY \a
CO PHAN _

hé Toéng Giam déc
Ha Noi, Viét Nam

Ngay 20 thang 10 nam 2022

phan tich thwdng xuyén cho céc tap chi kinh doanh
hang dau tai Viét Nam (Kinh t& Sai Goén, Nhip cau dau
tw, Dau tw chirng khoan).

Ba Ha cé 18 nam kinh nghiém trong Iinh vic ké toan,
kiém toan. Ba Ha gia nhap Cong ty Kiém toan Grant
Thornton (Viét Nam) tlr nam 1996, ba Ha da ddm nhiém
nhidu chirc vu quan trong nhw Chil nhiém kiém toan,
Cha nhiém kiém toan cao cép, Gidm dbc Kiém toan va
hién 1a Phé Téng Gidam déc Céng ty TNHH Grant
Thornton (Viét Nam).

Ba Ha tt nghiép Dai hoc Kinh t& Quéc dan chuyén
nganh K& toan; Dai hoc Ngoai nglr Ha Noi chuyén
nganh Tiéng Anh. Ba Ha da cé chirng chi Kiém toan
vién, chirng chi Thdm dinh gi& ctia B6 Tai Chinh ddng
thoi dat cac chirng chi kiém toan va tai chinh cap quéc
t& nhw ACCA clia Hiép hoi ké toan coéng chirng Anh va
CFA cia hoc vién CFA Hoa Ky tir nam 2012.
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