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THONG TIN CHUNG

QuY

Quy Pau tw Trai phiéu Techcom (“Qu§") dwoc thanh 1ap ngay 8 thang 9 ndm 2015 duéi hinh thirc
quy m& theo Luat Chirng khoan sé 70/2006/QH11 ngay 29 thang 6 nam 2006, Luat sb 62/2010/QH1 2

ngay 24 thang 11 nam 2010 sra dbi bd sung mét s6 Diéu clia Luat chung khoan, Thong tv sé
183/2011/TT-BTC ngay 16 thang 12 nam 2011 cha Bo Tai chinh hwéng dan vé quy ché thanh |ap va
quan ly quy mo Thong tw s6 15/2016/TT-BTC ngay 20 thang 01 nadm 2016 clia B6 Tai chlnh stra doi,
bd sung mot sb diéu clia Théng tw sb 183/2011/TT-BTC clia Bo Tai chmh hwong dan vé viéc thanh
lap va quan ly quy mé va cac van ban phap luat cé lién quan. Quy duoc cp Giay ching nhan Dang
ky lap Quy dai ching s6 19/GCN-UBCK do Uy ban Chung khoan Nha nuéc (“‘UBCKNN”") cap ngay
08 thang 09 nam 2015, theo d6, Quy khong bi gi¢i han vé thei gian hoat dong.

Quy co vbn diéu & da huy dong duoc trong dot phat hanh chirng chi Quy I1an dau ra cong chung 1a
60.653.750.000 dong Viét Nam, twong dwong véi 6.065.375,00 ching chi Quy. Tai ngay 30 thang 06
nam 2022, von gop bang ménh gia cla Nha Bau tu vao Quy 1a 11.601.200.485.900 ddng Viét Nam,
twong duwong véi 1.160.120.048,59 chirng chi quy.

Muc tiéu dau tw cla Quy 1a mang fai lgi nhuan dal han thong qua téng truo’ng vbn gbc va thu nhap
bang cach dau tw vao cac tai san cé thu nhap cé dinh co chét lwong tin dung tét. Trong nhiéu truo’ng
hop khac biét, viéc xem xet d4u tw sé do Pai hoi Nha Dau tw hodc Ban Pai dién Quy xem xét quyét
dinh pha hop véi thdm quyén dwoc quy dinh trong Diéu 1& Quy.

Cong ty Quan ly Quy

Quy Pau tw Trai phiéu Techcom dwoc quéan ly béi Cc“)ng ty C6 phan Quan ly Quy K§ Thuong (sau
day dwoc goi tit 1a “Céng ty Quan ly Quy”). Céng ty Cb phan Quén ly Quy Ky Thwong (truoc day Ia
Cong ty TNHH Quan ly Quy Ky Thwong) 1a mot cong ty dugc thanh 1ap tai Viét Nam theo Giay phép
Thanh lap va Hoat dong s6 57/GP-UBCK ngay 30 thang 1 ndm 2019 do Uy ban Chirng khoan Nha
nwéc cap va theo cac gidy phép diéu chinh.

Cong ty Quan ly Quy dwoc sé hiru 88, 9996% b&i Ngan hang TMCP Ky Thuong Viét Nam (Ngan
hang me), mét ngan hang thwong mai cb phan dwoc thanh |1ap tai Viét Nam. Céc hoat déng chinh
trong ky den thi diém hién tai ciia Cong ty Quan ly Quy la quan ly danh muc dau tu va cung cap cac
dich vu tw van dau tw chirng khoan theo cac quy dinh clGa phap luat. Céng ty c6 Tru sé& chinh tai Tang
28, Toa C5, sb 119 Tran Duy Hung, Phudng Trung Hoa, Quan Cau Gidy, Thanh phé Ha Noi.

Nguei dai dién theo phap luat clia Cong ty Quan ly Quy trong ky va vao ngay lap bao cao tai chinh
quy & Ba Nguyén Thi Thu Hién — chirc danh Chi tich H6i ddng Quan tri.

Ong Phi Tuan Thanh — chirc danh Pho Tong Giam dbc dwoc Ba Nguyén Thi Thu Hién uy quyen ky
bao cdo tai chinh cho ky ké toan Quy Il két thiic ngay 30 thang 06 ndm 2022 theo Gidy Uy quyén so6
010101/22/UQ-CTHBQT-TCC ngay 01 ndm 01 nédm 2022.

Ngéan hang Giam sat
Ngén hang Giam sat clia Quy la Ngan hang TNHH M6t Thanh vién Standard Chartered (Viét Nam).

Chtrc nang clia Ngan hang Giam sat va Lwu ky bao gdm Iwu trir hd so, hoat déng luu ky chirng
khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tdm Lwu ky Chirng khoan. Ngéan hang
Giam sat va Lwu ky dwoc chi dinh béi Dai hdi Nha Dau tw, thwe hién ltu ky chirng khoan, lwu tri cac
hop déng kinh t& va ghi nhan tai sén ctia Quy ciing nhw giam sat hoat déng cla Qu§. Quyén va nghia
vu ctia Ngan hang Giam sat va Luu ky dwoc quy dinh tai Diéu 1& Quy
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BAN DAI DIEN QUY

Cac thanh vién Ban Dai dién clia Quy trong ky va tai ngay lap bao céo tai chinh nay nhw sau:

Ho tén Chire vu Ngay bé nhiém

Ba Nguyén Thi Hoat Ch tich B& nhiém ngay 01 thang 06 nam 2022
Ong Bang Thé Buc Thanh vién B& nhiém ngay 31 thang 08 nam 2015
Ba Nguyén Thi Vinh Ha Thanh vién B4 nhiém ngay 31 thang 08 ndm 2015

Tai Dai hoi Nha Dau tw thwong nién nam tai chinh 2018 I1an th» 2 ngay 22 thang 6 ndm 2019, Ban
Pai dién Quy dwoc Pai hdi Nha Dau tw tiép tuc bau cho nhiém ky 2019-2021.

Tai Pai hoi Nha Dau tu thwéng nién nam tai chinh 2020 Ién thr 2 ngay 19 thang 5 nam 2021, Ban
Dai dién Quf dwoc Pai hoi Nha Dau tw théng qua viéc diéu chinh nhiém ky cta Ban Dai dién hién
tai thanh nhiém ky 2021-2023.

Tai Pai hoi Nha Dau tw thuéng nién nam tai chinh 2021 1&n thir 2 ngay 27 thang 5 nam 2022, Ban
Pai dién Quy dwoc Dai hdi Nha Bau tw théng qua viéc diéu chinh nhiém ky cla Ban Dai dién hién
tai thanh nhiém ky 2022-2024
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1.1

1.2

1.3

THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tw cla Quy la mang lai lgi nhuan dai han thong qua tang trwdng von goc va thu nhap
b&ng cach dau tw ch yeu vao cac cac loai tin phiéu, tral phiéu doanh nghiép, trai phiéu duoc chlnh
phd bao lanh, trai phiéu chinh quyén dia phwong, gidy to’ c6 gia va céc cdng cu thu nhap co dmh
khéc cé chét lwong tin dung tét. Cong cu co thu nhap cb dinh co chéat lwong tin dung tot bao gdbm
tién QU’I c6 ky han tai cac td chirc tin dung, trai phiéu doanh nghiép va cac loai tai san khac co lai
suat c6 dinh. Trong nhiéu trwéng hop khac biét, viéc xem xét dau tw sé do Dai Hoi Nha Pau Tw
hoac Ban Dai Dién Quy xem xét quyét dinh phii hop vé&i thdm quyén tai Diéu 1& nay.

Hiéu qua hoat déng cta Quy

Theo béo céo tai chinh Quy Il ctia QuY, tinh dén ky bao cao két thuc ngay 30 thang 06 nam 2022,
thay dbi gia tri tai san rong (NAV/CCQ) clia Quy la 7,09% so véi gia tri tai san rong clia Quy tai
ngay 30 thang 06 nam 2021.

Chinh séch va chién lwoc dau tw cia Quy

Quy co sv linh hoat trong phan b tai san theo chién lwgc dau tw phong thi hodc téng truo’ng tuy
thudc vao co hdi dau tw san co tai cac thdi diém khac nhau. Viéc phan bd tai san cé thé thay doi
dang k& tay thudc vao nhan dinh cia Cong ty Quan Ly Quy, v&i muc tiéu xuyén subt trong toan bd
thoi gian hoat ddng clia Quy 13 bao vé loi ich cia Nha Dau Tw.

Viéc phan bd tai san trén tly thudc vao cac co hdi dau tw sdn ¢ va danh gia clia déi ngd dau tw
vé rdi ro va loi nhuan mang lai ctia cac co hdi dau tw nay déi véi cac loai tai san.

Chién lwoe dau tw tam thoi; Khi cac didu kién cla thi trrdng hodc clia nén kinh té dwoc xem 1a bat
loi cho cac Nha Pau Tw, Cong ty Quan Ly Quy c6é thé dau tw [&n t&i 100% (mét trdm phan tram)
tai san cia Quy mot cach than trong tam thoi, béng viéc ndm gitr toan bd hodc phan Ién tai san
cla Quy vao tién glvi c6 ky han va cac tai san tvong dwong tién, hodc cac khoan dau tw ngan han
hodc cac tai san c6 thu nhap c6 dinh it rdi ro.

Quy chi yéu sé dau tw vao trai phiéu Chinh phad Viét Nam, trai phiéu chinh quyén dia phwong, tréi
phiéu c6 bao I1&nh cla Chinh pha, trai phiéu doanh nghlep dwoc niém yét va chuan bi niém yét
trong vong 12 thang, trai phiéu doanh nghiép phat hanh bdi t6 chirc niém yét cé bao Ianh thanh
toan ctia té chirc tin dung hodc cam két mua lai cla té chirc phat hanh

Ngoal ra, Quy sé dau tw vao mét danh muc dau tw da dang, chii yéu gom cb phiéu niém yét co gla
tri vén héa thj tredng 16n va co thanh khoan t6t trén HSX va HNX. Cé ph|eu dwoc xem la c6 von
héa thi treéng 16N 13 nhirng b phiéu cé vén hoa thi trwdng 1on hon vén hoa thj trwéng cla cd
phiéu c6 vén héa Ién thir 100 dwoc niém yét trén HSX.

Quy sé& két hop ca chién lwoc dau tw tang trwdng va chién lwgc diu tw gia tri. Trong viéc tim kiém
cac déc tinh ting trwdng bén virng, Cong ty Quan Ly Quy danh gia co hdi thi tredng trong dai han
va tinh canh tranh ciia tirng nganh @& nham dén cac Céng ty dau nganh va cac Cang ty cé trién
vong tré thanh Cong ty dau nganh. Trong viéc danh gia gia tri clia Cong ty sé thwe hién dau tw,
Cong ty Quan Ly Quy sé& xem xét lidu gia chirng khoan da phan anh day da méi twong quan gitra
co hoi téng tredng bén virng véi rii ro kinh doanh va ri ro tai chinh hay chuwa.

Quy ap dung phuong thire dAu tuw di tir trén xuong “Top- Down Approach" trong dé viéc dau tw va
phan bd trai phiéu sé dwa trén nhirng danh gia téng thé vé xu thé cha kinh té vi mé, chinh sach
clia nha nwéc, nganh hwéng loi cling nhw tiém nang sinh 161 va an toan tin dung cla t6 chirc phéat
hanh. Quy ciing str dung phwong phap tiép can dau tw di tir dwéi 1én “Bottom Up Approach” trong
viéc lwa chon tirng trai phleu cu thé théng qua viéc danh gia don vi phat hanh va cac dién bién
riéng 1& cla cac trai phiéu nay trwéc tac dong cla khuynh hwéng thi tredng.
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THONG TIN CHUNG VE QUY (tiép theo)

1.4

1.5

1.6

1.7

1.8

2.1

Phaén loai Quy
Quy dwoc tb chire dwéi hinh thire quy mé theo quy dinh cla Phap Luét.

Thi diém bat dau hoat déng cda Quy
Quy Bau tw Trai phiéu Techcom dwoc thanh 1ap ngay 8 thang 9 nam 2015

Quy md Quy tai thoi diém béo cao

Tai ngay 30 thang 06 nam 2022, vén gép bang ménh gid cia Nha Pau tv vao Quy la
11.601.200.485.900 ddng Viét Nam, twong dwong véi 1.160.120.048,59 chieng chi quy.

Chinh séch phén phéi loi nhuan cda Quy

Céng ty quan Iy quy dwgc phan chia loi nhuan cla qu§ cho nha d4u tv theo quy dinh tai diéu lé
quy va chinh sach phan chia loi nhuan d3 dwoc cong bd tai ban cao bach. Lgi nhuan phan chia
dworc trich tir ngudn loi nhuén dé lai ho&c tir thu nhap ciia quy. Céng ty quan ly quy chi dwoc phan
chia lgi nhuén khi quy d3 hoan thanh hodc ¢é dd nang lwc tai chinh d& hoan thanh nghfa vu thué
va cac nghia vu tai chinh khac theo quy dinh cla phap luat; trich lap day da cac quy theo quy dinh
tai didu 1& quy; ngay sau khi tra hét s6 loi nhuan da dinh, quy van phai bao dadm thanh toan du cac
khoan no, nghia vu tai san khac dén han. Lich trinh va ké hoach thwc hién phai dwoc cong bb cong
khai trén trang thdng tin dién tlr clia cong ty quan ly quy.

Hinh thirc phan chia Igi nhuan bang tién hoac bang don vi quy. Viéc phan chia loi nhuan bang don
vi quy phal dwoc su chap thuan cua dai héi nha dau tw hodc dwoc sw chap thuan cla ban dai dién
quy (néu dai hdi nha dau tw gan nhét da ay quyen cho ban dai dién quy quyét dinh pht hop voi
quy dinh tai diéu 1& quy) hodc duoc quy dinh cu thé tai diéu 1& quy, ban cédo bach. Khéi lweng don
Vi quy dwoc phan chia trén co sé& gia tri tai sén rong trén mét don vi quy tai ngay chét danh sach
nha d&u tw hodc mot gia tri khac theo quy dinh tai diéu 1& quy.

Céng ty Quan ly Quy sé gm cho Nha dau tw bao cao téng két viéc phan phéi lgi nhuan cla Quy
trong d6 c6 cac ndi dung vé phwong phap phan chia loi nhuén, tong loi nhuan trong ky va lgi nhuan
tich Iy, chi tiét trng hang muc lgi nhuan, gla tri phan phéi béng tién va bang Bon vi Quy, NAV
trén Don vi Quy trwdc va sau khi phan phéi loi nhuan va cac anh hwéng tac dong dén NAV cla
Quy.

Loi nhuan thuan thuc té phan phéi trén mét don vij chirng chi quy
Trong ky quy khéng thuc hién phan phéi lgi nhuan.

SO LIEU HOAT BONG

Co cau tai san Quy

Ngay 30 thdng 06 Ngay 30 thang 06  Ngay 30 thang 06

nam 2022 nam 2021 nam 2020

Danh muc chirng khoan co cau 81.11% 36.60% 63.41%
Tién gi¥i ngan hang va twong dwong tién 16.98% 61.03% 34.13%
Tai san khac 1.91% 2.36% 2.46%
100.00% 100.00% 100.00%
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2.2 Chi tiét chi tiéu hoat déng

Gia tri tai san rong cta Quy

Téng s6 chirng chi quy dang lwu hanh
Gia tri tai san rong clia mét don vi
chng chi quy (CCQ)

Gié tri tai san rong cao nhét clia 1 don
vi CCQ trong ky

Gia tri tai san rong thap nhat cla 1
don vi CCQ trong ky

Gi4 cubi ngay cliia 1 don vi CCQ tai
ngay bao cao

Gia cubi ngay cao nhéat cla 1 don vi
CCQ trong ky bao cao

Gié cubi ngay thap nhat cia 1 don vi
CCQ trong ky bao cao

Téng tang trwdng (%)/1 don vi CCQ

- Tang trwdng vén (%)/1 don vi
CCQ (Thay ddi do bién déng gia)

- Tang trwdng thu nhap (%)/1 don
vi CCQ (Tinh trén thu nhap da
thure hién)

Phan phéi gop trén 1 don vi CCQ
Phan phdi rong trén 1 don vi CCQ
Ngay chét quyén

Ngay 30 thang 06  Ngay 30 thang 06  Ngay 30 thang 06
ném 2022 nam 2021 nam 2020
18,804,192,852,324 26,692,091,088,901 17,046,549,944,843
1,160,120,048.59 1,763,973,991.86 1,200,097,581.13
16,208.83 15,131.79 14,204.30
16,231.79 15,157.98 14,202.29
15,646.71 15,045.53 14,006.76
Khong ap dung Khéng ap dung Khong ap dung
Khong ap dung Khdng &p dung Khong 4p dung
Khong ap dung Khéng ap dung Khong 4p dung
7.12% 6.53% 7.66%
Khong ép dyng Khong ap dung Khong dp dung
10.43% -6.36% 4.60%

Chua phéan phdi
Chuwa phan phdi
Chua phéan phdi

Chuwa phén phéi
Chuwa phéan phdi
Chuwa phéan phéi

Chwa phan phéi
Chwa phan phéi
Chuwa phéan phéi

Ty |& chi phi hoat ddng cla Quy (%) 1.33% 1.32% 1.62%
Téc as Vc‘)ng quay danh muc (%) 100.34% 64.24% 82.55%
2.3 Tang trwdng qua cac thoi ky

Téng tang truéng cta  Tang trudng NAV/CCQ
Giai doan NAV/CCQ hang nédm
1 n&m dén thei diém bao cao 7.12% 7.12%
3 ndm dén thoi diém bao céo 22.85% 7.10%
5 nam dén thoi diém bao cao 43.29% 7.46%
T khi thanh lap 62.09% 7.14%

Tang trwéng chi s tham chiéu

Khéng ap dung

Khéng ap dung

2.4 Tang trwéng hang nam
Ngay 30 thang 06 Ngay 30 thang 06 Ngay 30 thang 06
Thoi ky nédm 2022 nam 2021 nam 2020
s a ux N = .
Ty 1& tang trwéng (%)/1 don vi 7 12% 6.53% 7.66%

CCQ/nam

T —~vwv= |

=<1
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3. MO TA THI TRUONG TRONG KY
Kinh té vi mé quy Il ndm 2022

Trong bdi canh tinh hinh kinh t&, chinh trj thé gici bién déng khé lwdng, dich Covid-19 van con dién
bién kha phtrc tap vi nhirvng chiing méi xuét hién va lay lan nhanh trong cong ddng, tuy nhién tinh
hinh kinh t& — x& héi Vigt Nam quy Il ndm 2022 dat dwoc mire hdi phuc va tng tredng rd nét trén
hau hét tat ca cac linh vwe. Nén kinh té dat mirc téng trwdng 7,72%, day la mirc téng trwdng cao
nhét ctia mdt quy trong nhidu nidm qua, kinh t& vi md &n dinh, trién vong tang trudng khéi séc.
Trong khi dé, ap Iwc lam phat trong Quy Il mac du chwa qua Ién, tuy nhién ghi nhan xu hwéng tang
ré nét va muc tiéu kiém soat lam phat dén cudi nam sé gap khong it thach thirc. Cung cau hang
hoa trong nwéc dwoc bao dam, hoat dong mua sdm hang hoa, tiéu dung va xuét khau tang cao.
Cu thé, doanh sb ban 1 tiéu dung tang manh 19,5% so véi Quy Il ndm ngodi (6 thang dau nam
tang 11,7%); xuat khau hang héa va dich vu tang trdng 12,3% trong khi nhap khau tang cham lai
(4,9%). Khu vigc ndng, [am nghiép va thly san cd murc tang trrdng kha cao (khoang 3%), bao dam
ngudn cung lwong thic, thwe phdm, hang héa thiét yéu. Hoat dong san xuét Céng nghiép ché
bién, ché tao tiép tuc gitr vai trd quan trong trong thiic day tang trudng kinh té quy Il nam 2022.
Mac du thwe hién dau tw cong chwa dat ky vong, hoat dong d4u tw nhin chung van twong déi khéi
sac v&i mirc tang tredng dat 10,1%. Tién d6 gidi ngan vén dau tw cong dwoc cai thién rd rét, an
sinh xa hdi dwoc quan tam thuc hién. Két thuc quy 11/2022 tdng san pham trong nwéc (GDP) quy
Il ndm 2022 wéc tinh ting 7,72% so véi cling ky ndm trude, cao nhét trong sé tbe d6 tang trudng
cling ky 10 nam tr& lai day.

Trong khu vire cdng nghiép va xay dwng, nganh céng nghiép quy 11/2022 tang 9,87% so v&i cung
ky nam trwdc, trong d6, nganh cdng nghiép ché bién, ché tao tang 11,45%, dong gdp 2,58 diém
phan tram vao mrc tang tdng gia tri tang thém cla toan nén kinh té. Nganh céng nghiép khai
khoang tdng trwéng 3,4% sau nhiéu nam tang trwdng am nhd hudng lgi tle gia khoang san thd
téng cao; trong khi nganh xay dwng tiép tuc tang trudng cham (4,0%).

Khu vie dich vu trong quy 11/2022 dwoc xem la ddng lwc tang trwdng chinh, dat tang trwdng 8,6%
nhé& hoat déng duoc mé clra manh mé va khach du lich quéc té bét dau tré lai. Pong gop clia mot
s6 nganh dich vu thi tridng cé ti trong Ion vao murc tang téng gia tri tng thém cda quy Il ndm nay
nhw sau: nganh ban 1& hang hoa va doanh thu dich vu tiéu dung wéc dat 1.395,1 nghin ty déng,
tang 5,5% so v&i quy tredc va tang 19,5% so vdi cung ky ndm tredc; nganh vién thong woc dat
84,4 nghin ty déng, tang 7,8% so v&i cling ky nam trwédc; nganh van tai tiép tuc phat trién tich cuc
voi tbe do ting 29% v& van chuyén va tang 36,3% v& luan chuyén so v&i cling ky nam trede dbi
v&i van tai hang hoa va tang 6,2% so v&i cling ky nam trude dbi véi van chuyén hanh khach.

V& co cAu nén kinh t& 6 thang dau nam 2022, khu viec néng, lam nghiép va thly san chiém ty trong
11,05%; khu virc céng nghiép va xay dwng chiém 39,30%; khu vuc dich vu chiém 40,63%; thué
san pham triy tro cdp san phdm chiém 9,02%.

V& st dung GDP 6 thang dau nam 2022, tiéu dung cudi cung ting 6,06% so v&i cung ky nam
2021; tich Ity tai san ting 3,92%; xuét khdu hang hoa va dich vu tang 9,10%; nhap khau hang héa
va dich vu tang 4,41%.
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Thi truong tréi phiéu quy 2 ndm 2022

Giao dich TPCP dién ra kém soi ddng va mat béng lai suat cé xu hwéng tang la chi dao trén ca
thi trwdng so cép cling nhw thi trwdng the cap.

Thi trwéng so cip kém so6i dong khi ty [& tring thau dat 45%, thap hon mirc 52% clia quy trudc.
Theo d6, KBNN @3 huy ddng thanh cong hon 27,8 nghin ty déng trén tdbng sb 62 nghin ty déng goi
thau trong Quy 11/2022. Lai suét trang thau tang khoang 28 didm & cac ky han chinh so véi cubi
nam ngoai, Ién m&c khodng 2,48%/ndm dbi véi ky han 10 nam va khoang 2,78%/nam dbi véi ky
han 15 nam.

Trén thi trwdng thr cap, thanh khodn kha am dam khi gia tri binh quan phién chi dat 4,7 nghin ty
ddng, gidm manh khodng 43% so véi binh quan quy 1/2021 va 35% so v&i cung ky nam truedc. Mat
béng 1ai suat TPCP trong quy Il duy tri xu hwéng tang: nira dau quy !l cé tang manh khoang 80-90
diém & cac ky han chinh 10 — 15 nam, nira cudi quy Il da tang cham lai chi khodng 10-20 diém.
Tai thoi diém cubi quy, 15i suat TPCP cac ky han 2, 5, 10, va 15 nam Ian lwot & 2,11%/nam;
2,39%/nam; 3,24%/nam; va 3,46%/nam.

Mat bang 1ai suat TPCP trong quy Il tiép tuc ghi nhan xu huéng tang manh trong bbi canh cac yéu
t6 tao &p lwc ting dang chiém wu thé hon: mat bing Iai sudt TPCP My tang khodng 60-70 diém
[en murc 3,0-3,1%/ndm vé&i ky han 10 nam,; bdi canh vi mé trong nwéc cling ghi nhan nhivrng dich
chuyén, dac biét la 4p lwc gia ting tir lam phat va ty gia khién cho ky vong vé& kha nang NHNN c6
thé that chat chinh sach tién t& ngay mét I&n dan, kéo theo tam ly thi trwéng cling & trang thai than
trong hon. & chiéu nguorc lai, cac yéu t6 hd tro nhw can d6i NSNN 6 thang dau nam duy tri mirc
thang dw tich cuc (khoang 220 nghin ty déng theo s6 liéu ctia BTC) va xu hwéng ha nhiét clia mat
bng I5i suat VNP LNH ky han ngén trong quy Il gép phan khién da téng cla Iai sudt TPCP c6
phan cham lai trong cudi quy II. Tuy nhién mic d hd tro 1a khdng nhiéu khi ma thanh khoan VND
méc di ¢é xu hwéng cai thién nhung van chwa thue sy bén vieng va I3 suéat & cac ky han dai van
tiép tuc di ngang & murc cao.

Tng khéi lveng trai phiéu doanh nghiép phat hanh trong 06 thang ndm 2022 dat 197,717 ty dong
trong nwéc (twong dwong gidm 11.9% so véi cung ky ndm 2021) va 625 triéu USD (~ 14,500 ty
ddng) ra quéc té. Trong d6, trai phiéu phat hanh riéng 1& chiém 94.5% véi 186,836 ty dong (giam
20.0% so véi cling ky 2021) va trai phiéu phat hanh ra cong chidng dat 10,882 ty ddng (téng 12.8%
S0 v&i cling ky 2022), chiém 5,5% téng khéi lwong phat hanh.

Lai suét thi trwdng trai phiéu doanh nghiép trong quy Il c6 ap lwe tang nhe so véi cung ky nam
2021 do xu hwéng tang 15i suét didu hanh clia cac NHTW Ién va 4p lwc lam phat trén thé gidi co
thé tac dong dén tam Iy nha dau tw, 1am ting ky vong lai suat v&i cac dot phat hanh tréi phiéu méi
chua ké dén viéc nha dau tw sé phai tinh lai mirc do rli ro clia nganh bat ddng san trong ndm
2022. Co quan quan Iy ciing @ nhan thay nhirng rdi ro tiém &n tir kénh huy déng vén nay khi thi
trwong phat trién. Nghi dinh 153 quy dinh hoat déng phat hanh la mét bwéc dinh hwéng tat yéu vé
mat chinh sach d& quan ly rii ro hop 1y.

Ngudn: GSO, VBMA, TCC téng hop
CHI TIET CAC CHI TIEU HOAT BONG CUA QUY
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BAO CAO CUA CONG TY QUAN LY QUY

1 ndm dén thoi diém

3 nam dén thoi diém

béo céo (%) bao cao (%)

Tir khi thanh lap dén
thoi diém béo céo (%)

-2.89% 4.14%
9.90% 7.99%
7.12% 22.85%
7.12% 7.10%

56.04% 73.02%

108.62%
55.46%
62.09%

7.46%

Khdng ap dung

Biéu @b tang tredng hang thang cho giai doan tir khi thanh 1ap t&i ngay 31 thang 03 nam 2022

4.1 Sé liéu chi tiét hoat déng cia Quy
Tang trwdng thu nhép/1
don vi CCQ
Tang trwéng vén/1 don vi
ccQ
Téng téng trwdng/1 don vi
cCcQ
Tang trwdng hang nam
(%)/1 don vi CCQ
Tang trwdng cla danh
muc co' ciu
clia Quy:
35.000.00
30,000 00
25,000.00
;-\J.ooo 00
(]
=
35,000.00
=
10,000.00
5,000.00
-~ — MmN o
(oo RN o S TN S0 N e p N o SRR 6]
4.2 Thay dbi gia trj tai sén rong
Gia tri tai san rong (NAV) clia Quy
Gia tri tai san rong (NAV) trén 1
don vi CCQ
4.3

Quy mé ndm giir
(don vi)

 NAY == NAV/CCQ 18,000.00
16,000.00
14,000.00
: 12,600.00
&)
=
@]
10,000.00 &
(o
W]
8,00000 £
>
<7
=
6,000.00
4,000.00
| ‘ 2,000.00
.—im':u';r\'ci‘—:q—cw;u;l\:.—.J—r-im.—-.mm-ﬂn';m
B e s S b= s i i i s i i
MMM N Mo M MmN M T Mmoo, M0
Ngay 30 thang 06 Ngay 30 thang 06 .
nam 2022 ndm 2021 Ty Ié thay doi
18.804.192.852.324 26.692.091.088.901 -29,55%
16.208,83 15.311,79 7.12%

Théng ké vé Nha Pau tw nam giir chirng chi quy tai thoi diém bao céo:

S6 luong Nha ddu  S6 luong don vi ching chi

tw ném gitr quy ndm gitr

Ty 1é ndm gitr
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Quy mé ndm gidr S6 lwong Nha ddu  Sé luong don vi chirng chi

(don vi) tw ndm gitr quy ndm giiv Ty 16 ndm gitr

Duw&i 5.000 18.326,00 22.323.721,41 1,92%

Tl 5.000 dén 10.000 6.112,00 43.357.395,65 3,74%

Tir 10.000 dén 500.000 15.725,00 799.682.299,60 68,93%

Trén 500.000 216,00 294.756.631,93 25,41%
40.379,00 1.160.120.048,59 100%

5. THONG TIN VE TRIEN VONG THI TRUONG

Kinh té vi md

Chi sb gia tiéu dung (CPI) tai thoi diém cudi quy Il tang 3,37% so v&i cung ky nam trwéc, mirc cao
nhét trong vong 2 n&m qua. Lam phat ghi nhan xu hwéng tang dang ké trong quy Il cling nhw nira
d4u nam nay, qua 36 kéo murc lam phat binh quan trong 6 thang dau nam 1én 2,44%, cao hon mirc
1,92% trong Quy | cling nhw mirc 1,47% cta cung ky ndm ngoai.

Ap lwc lam phat cé xu hwéng gia tdng ngay cang ré nét trong quy I, dién hinh nhw trong thang 6
CPI ctia My tang t¢i 9,1% cao hon murc téng 8,1% cla thang 5 va la mirc téng cao nhét trong vong
40 ndm qua. Do tac ddng cla gia hang héa thé gi¢i tang cao, dac biét la xang dau, cong huwdng
v&i sw phuc hdi clia cau tiéu dung trong nwéc. CPI tang manh tai mdt s6 nhém hang nhw giao
thong (tang 21,4%), dich vu 3n udng (4,5%), dich vu du lich (3,4%), trong khi & h&u hét cac nhém
hang con lai, ap lwc cling da nhen nhém mac du chwa qua Ién. Riéng cac mat hang dich vy cdng
nhw gido duc, y t&, gia tiép tuc dwoc gitr 6n dinh va gép phan kim gitr ap luc lam phét.

Trong quy l1l, méc dii 4p lwc gid xang dau cé thé diu bét khi gia nhién liéu thé gi6i cé xu hwéng ha
nhiét két hop véi viec Chinh phil tiép tuc giam bét thué xéng dau, tuy nhién fam phat dw kién van
s& c6 xu hwéng tang thém do ap lwc ciu kéo manh hon va gia dich vu gido duc dw kién tang manh
tré lai tir thang 9 khi nam hoc mai 2022/23 bat dau. Dw bao dén cubi quy I, lam phat cé thé tang
I&n mrc 4,4-4,5% va tiép tuc kéo lam phat binh quan c& nam 1&n muc 2,7-2,8%.

Véi viéc nén kinh t& da tr& lai da tang triedng, dw kién tang trwdng ca nam 2022 cé thé dat 7,5-
8%, trong d6 riéng quy Il tang tredng dw bao co thé dat 15-16% do phuc hdi tir mirc rét thap cla
quy 111/2021. Tuy nhién, birc tranh tang trwdng dwoc du bao co thé s& dan gap nhiéu khé khan
hon khi cac yéu té khong thuan loi ngay cang gia ting mirc dd anh hudng, bao gbm sw téng gia
nhién nguyén vat liéu va tang trwdng cham lai clia thwong mai toan cau do nhirng bat én vé chinh
tri va kinh té quéc té.

Thi trwdng lao d@dng phuc hdi va cac bién phap kich thich khac sé thic day tang treéng céng
nghiép & mirc 9,5% vao nam 2022, déng gop 3,6 diém phan tram vao tang trwdng GDP. San lvong
néng nghiép dwoc dw bao sé tang tredng 3,5% trong ndm nay, déng gép 0,4 diém phan tradm vao
tang trwdng GDP nh& nhu ciu trong nwéc phuc hdi va gia hang héa toan cau ting. Chinh sach
m& ctra tré lai du lich clia chinh phii dwoc thuc hién vao thang 3 va d& bé cac bién phap kiém soat
dai dich dwoc ky vong sé thic day dich vy, véi dw bdo linh vuc nay tang tredng 5,5% va dong gop
2,3 diém phan tram vao tang trwéng GDP nam 2022.

Xuét khdu hang héa dwoc dy béo sé ting 8% -10% trong nam 2022. Nhap khau sé tang do nhu
chu vé tw liéu san xuét va cac yéu td dau vao san xuét tang, ddng thei tiéu dung trong nwéc ciing
phuc hdi. Sw phuc hdi clia du lich va lwong kiéu héi bén virng sé hd tro thang dw tai khoan vang
lai, dw bao & mrc 1,5% GDP trong nam 2022.
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Trai phiéu chinh phu

Thanh khoan VND trén thi trweng lién ngan hang dw kién c6 xu huéng céng thdng hon va mat
bang 13i suat VND duy kién ciing chiu ap lyc tdng manh trong quy lll, binh quan quanh mdc 2,0-
2,2%/nam v&i ky han 1 tuan va qua d6 sé lam gia tang chi phi von clia cac NHTM. Bén canh dé,
mét bang 15i suét quéc té cling tiép tuc co xu huwéng di 1én khi Fed du kién ciing sé& tang manh lai
suét didu hanh dw bao cudi nam 2022 sé tang 1&n mirc 3,4% va tang 1én mrc 3,8% vao nam 2023
tir d6 - kéo theo I1ai sudt TPCP My ciing s& tiép tuc chiu &p lwc tang trong thdi gian t¢i. Theo dw
bao clia JP Morgan, 15 sudt TPCP My ky han 10 nim sé tiép tuc ting thém khodng 30-40 diém
[&én quanh mtrc 3,4-3,5%/nam vao cudi quy Il

L&i suat TPCP dw kién tiép tuc chiu ap lwc ting trong quy i, bién dd dao déng cé thé tang Ién
vling 3,5-3,6%/nam va&i ky han 10 ndm va 3,7-3,8%/nam v&i ky han 15 nam.

Mac du vé& phia ngudn cung, ap lwc phat hanh véi KBNN du kién van chwa qua Ién trong bdi canh
thu ngan sach van twong ddi tich cwe va giai ngan dau tw cdng dv kién chua cé nhiéu ddt bién,
nhwng nhin chung 14i sudt TPCP van chiu ap lwc tang 1a cha dao trong quy Il khi cac yéu t6 tac
ddng theo chidu hudng tang van chiém wu thé hon nhw chinh séch tién té ciia NHNN ky vong sé
dich chuyén theo hwdng that chit dan trong giai doan quy Il véi muc tiéu wu tién 14 kiém soat lam
phat va 6n dinh ty gia théng qua viéc ting cwdng ht tién qua kénh tin phiéu va ban ngoai té.

Ké& hoach phat hanh TPCP Quy 11/2022
Pon vi: Ty déng

Ky han Ké hoach QII/2022
5y 5,000
7y 5,000
10y 30,000
15y 35,000
20y 5,000
30y 5,000

Nguén: Bé Tai Chinh, TCC téng hop

6. THONG TIN KHAC

Théng tin vé Ban Dai dién Quy

Ba Nguyén Thi Hoat C(r nhan Ké toan-kiém toan, Dai hoc Kinh té Quéc Dan,
Viét Nam; Chirng chi Ké toan vién Cong chirng (ACCA)
Cha tich ctia Hiép hoi Ké toan Céng chirng Anh Quéc.

Ba Hoat c¢6 hon 10 nam kinh nghiém trong linh vy Tai
chinh, Ngan hang va Kiém toan. Ba Hoat tirng d&m nhan
vi tri Giam dbc Cong ty Bat déng san Hué, Trudng ban
ki&m soat Cong ty Tai Chinh Héa Chat va nhiéu vj tri cao
cép tai Vietbridge Capital, Céng ty Chirng khoan Quéc
Té Hoang Gia, KPMG va Khéi Nguén vén Techcombank
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Ong Ping Thé Birc

Thanh vién

Ba Nguyén Thj Vinh Ha

Thanh vién

Pho Téng Giam déc

Ha Noi, Viét Nam

Ngay 20 thang 07 nam 2022

Ba hién 1a Pho Tdng Giam dbc Coéng ty Cé phan Chirng
khoan Ky thwong.

Gng Dlric c6 hon 18 nam kinh nghiém hanh nghé luat
kinh doanh tai Viét Nam, trong d6 tap trung vao dau tw
trong nwée, giao dich doanh nghiép, c6 phén tw nhéan,
M&A, chirng khoan, giao dich thi tru*o'ng von va tai tro
dw an. Ong Purc Ga tw van cho mét sb quy dau tu nwéc
ngoal va dia phwong l&n va nha quan ly quy lién quan
dén co cau kinh doanh, cac giao dich M&A tai Viet Nam.
Ong Buc hién la Glam dbc diéu hanh (Managing
Partner) tai Céng ty Tw van luét Indochine Counsel; nha
phan tich thuéng xuyén cho céc tap chi kinh doanh
hang dau tai Viét Nam (Kinh t& Sai Gon, Nhip cau dau
tw, Dau tw chirng khoan).

Ba Ha c6 18 nam kinh nghiém trong linh vuc ké toan,
kiém toan. Ba Ha gia nhap Céng ty Kiém toan Grant
Thornton (Viét Nam) tir ndm 1996, ba Ha da dam nhiém
nhiéu chirc vu quan trong nhu Chti nhiém kiém toan,
Chu nhiém kiém toan cao cap, Giam déc Kiém toan va
hién a Pho Téng Giam déc Céng ty TNHH Grant
Thornton (Viét Nam).

Ba Ha tét nghiép Pai hoc Kinh t& Quéc dan chuyén
nganh Ké toan; Pai hoc Ngoai nglr Ha No&i chuyén
nganh Tiéng Anh. Ba Ha da c6 chung chi Kiém toan
vién, chirng chi Tham dinh gia ctia Bo Tai Chinh dong
thoi dat cac chung chi kiém toan va tai chinh cap quéc
té nhu ACCA clia Hiép hoi ké toan céng chirng Anh va
CFA cla hoc vién CFA Hoa Ky tr nam 2012.
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