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. TAILIEU DAL HOQI ‘ ,
DPAI HQI NHA PAU TU THUONG NIEN NAM TAI CHINH 2020
QUY PAU TU TRAI PHIEU LINH HOAT TECHCOM TCFF

Kinh trinh Pai héi Nha Pdu tie xem xét va thong qua cdc ngi dung xin y kién sau day:
L KET QUA HOAT PONG CUA QUY NAM 2020

Trong nam 2020, Bat dau khoi phat tir thanh phd Vi Han, Trung Quoc tir thang 01/2020, dai dich
Covid-19 da nhanh chéng lan rong ra hon 218 quoc gia va lay nhlem cho hon 83 tri¢u ngudi cliing
khoang 1,8 tri¢u ca tir vong trén toan cau (tinh dén thoi diém cu01 nam 2020). Khong chi dirng lai
& linh vuc y té, Covid-19 con gidn tlep day nén kinh té toan cau roi vao cuge khung hoang chua
timg c6 khi tic dong tao cii sbc ca vé phia cung va phia cau. Kinh té Viét Nam khong ndm ngoai
vong xody cua con bao Covid-19, song duoc danh gla la “ngbi sao sang” trén toan cau nho kha nang
kiém sodt dich tét, nén tang kinh té vimg vang va céc chinh sach hd tro kip thoi cua Chinh phu.

Trong nam 2020, NHNN da thuc hién mot loat cac giai phap dong bd nhu ha l3i sudt diéu hanh,
didu tiét cung tién ddi dao hay t1en hanh co cau lai nhém ng, gidn no cho dbi tugng doanh nghiép
uu tién, cy thé, NHNN di ha lai sudt OMO tong cong 3 ian trong ndm, vai bién do tong cong 1,5%
vé mirc thap nhét trong lich sir (2, 5%/nam), tran 13i sut tién gtri ngén han tai cac Ngan hang thuong
mai lién tuc dugc diéu chinh giam (tién guri khong ky han va c6 ky han dudi 6 thang giam tir 4.75%
xudng con 4.5%). Trong khi d6, quy TCFF van duy tri quy mé ciing nhu lgi tie &n dinh (5-6%/nam).
Vi viée cac doanh nghiép bi anh huong boi dai dich Covid-19 chua thé giai ngan vao hoat dong
san xuat kinh doanh thi kénh dau tu vao chung chi quy TCFF dem lai loi suat vuot tréi so vai l13i
sudt tién gtri cing ky han. Piéu nay cho thay niém tin cua nha dau tu déi vai cong ty Quan ly Quy
Ky Thuong trong vai trd cung cap giai phap dau tu gitp téi wu hod vén luu dong cua Doanh nghiép.
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Trong ndm 2020, Quy TCFF duy tri t6t vé ca quy mo tong tai san quan ly lan lgi nhuan dau tu. Cu
thé, quy mb cua Quy thudng duge duy tri & mic '50-180 ty voi ky han nam gitr cua khach hang
trung binh tir 2 tuan - -1 thang. Bén canh do, vé co ciu danh myc, Quy tép trung dAu tu vao trai phiéu
¢6 ky han con lai ngén cta nhiéu doanh nghiép hang dau ¢ Viét Nam (Vincom, MSN, CII, ...) v&i
lgi tire hap dan (tir 9.5-11%/nim) va nhimng chimg chi tién giri ¢6 tinh thanh khoan khé cao. Do do,
hiéu qua dau tu cta Quy ndam 2020 lu6n duy tri & mirc 6%, cao hon lai suét tiét kiém ngan hang véi
ky han tuong duong, dong thoi dap tng duoc nhu ciu thanh khoan khi khach hang muon ban lai
chimg chi quy.

Phan b tai sin diu tu Quy tai
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Cip nhdt thi trweong trdi phiéu Viét Nam

Lii suat TPCP tlep tuc tao mirc ddy mai trong ndm 2020. Giao dich dién ra s6i dong trén ca thi
trudng so cap va thir cép.

¢ Thi trudong so cép: Khi lugng phat hanh diéu chinh ting manh

- Téng khbi lugng phat hanh TPCP ndm 2020 dat khoang 323 nghin ty ddng, cao hon khoang
24% so voi ké hoach ban dau va 8% so vdi ké hoach diéu chinh cua ca nam. Ky han phat
hanh vén tap trung chi yéu & cc ky han 10 va 15 nam, chiém khoang 80% téng khdi lugng
goi thau.

- Luc cdu dau tu c6 xu hudng ting manh tir phia cac NHTM. Khéi luong tring thau tir nhom
cac NHTM udc tinh ting khoang 10% so vdi nam 2019,

- Hoat dong phét hanh dién ra s6i dong khi ty 1é tring thau binh quin & mirc cao, khoang
78%. Lai suét tring thau ciing ¢6 xu hudng ddng loat giam khoang 1,2-1,3% trén tat ca cac
ky han.

e Thi trudng thir cap: Lai sudt c6 xu huéng giam la chu dao, thanh khoan duy tri & mic cao

- Lai suit TPCP di diéu chinh giam khoang 1,0-1,5% dbi v&i tat ca cac ky han, vé muc thap
nhét trong lich str. Lai suat ky han 5 va 10 nim lan luot & mic khoang 2,3-2,5%/nim vao
thoi diém cubi nam.

- Giao dich trén thi truong dién ra soi dong véi gia tri binh quan/phién dat khoang 6,5 nghin
ty ddng, ting khoang 50% so v&i mirc nam 2019,
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1L BAO CAO GIAM SAT CUA NGAN HANG GIAM SAT NAM 2020

Quy Nha Déu tu vui 1ong xem Bdo cdo gidm sat ndm 2020 dinh kém bdo cdo tai chinh da kiém toan
trén trang thong tin dién tir cia Cong ty C6 phan Quan ly Quy K§¥ Thuong theo dia chi:
http://www.techcomcapital.com.vn

III. BAO CAO TAI CHINH PA KIEM TOAN NAM 2020

Quy Nha Déu tu vui long xem Béo cdo tai chinh da kiém toan cua Quy trén trang thong tin dién
tir ctia Cong ty C6 phan Quan ly Quy K¥ Thuong theo dia chi: http://www.techcomcapital.com.vn

IV. PHUONG AN PHAN PHOI LQI NHUAN NAM 2020

Dua trén sé ligu bdo cdo tai chinh da kiém toan ndm 2020 cia Qu¥, phan loi nhuan chua phan phéi
cua Quy nhur sau:

- Lgi nhuin chwa phin phéi tai 31/12/2019 (a) 3.224.084.798 dong |
- Lai ké todn nam tai chinh 2020 (b) 2.641.628.719 dong
Trong dé: Loi nhudn da thuc hién 2.545.951.181 dong
Loi nhudn chira thuc hién 95.677.538 d&ng

- Lgi nhuin chwra phan phdi tai 31/12/2020 (c) 5.865.713.517 dong |

Quy dé xuit khong phan phdi loi nhuan trong nam tai chinh 2020 ma tiép tuc st dung phan loi
nhudn nay dé tai dau tu cho nam tai chinh 2021.

V.  KE HOACH HOAT PONG CUA QUY NAM 2021
Trién vong thi truong trdi phié'u ndam 2021

Du dia giam thém cua mit bang 3i suat da trd nén hep dan hon sau giai doan giam lién tiép trong
hon nhiéu nim qua. Thur nhat, 2021 1a “dinh n¢” cta Viét Nam voi tong mirc dao han TPCP 1én dén
hon 160 nghin ty dong (chi tinh riéng phan phat hanh ra cong chiing, chua bao gdm phan phat hanh
riéng 1€). Cong vdi du toén tham hut NSNN dang dua ra vao khoang 344 nghin ty dong, KBNN ¢6
thé phai ting nguon cung so cap 1én mirc khoang 350 nghin ty ddng dé dam bao cén ddi NSNN.
Thir hai, la1 suit khong c6 nhiéu du dia dé giam them néu dat trong trong tuong quan so sanh vai
lam phét vé mit hoc thudt. Thir ba, mit bang Iai suét TPCP toan cau ciing du bdo s& bit dau ting
trd lai tir 2021. Riéng 1ai sudt TPCP ciia My ciing dugc nhiéu DCTC du bao bét ting thém khoang
20-50 diém trong nim tai.

Thi trudng Tréi phiéu Doanh nghiép ciing du kién sbi dong trong nam 2021 vdi cac tap doan 16n

nhu Masan, Vingroup, ClI ciing s€ tiep tuc phat hanh cac loai trai phiéu trung han Ién t&i hang chuc

ngan ty.

Ké hoach hoat dpng TCFF nim 2021

Vé ké hogch phan bé tai san trong nam 2020, dy kién danh myc ciia Quy s& dugc phan bé nhu sau:
- Pau tu vao cac Tréi phiéu doanh nghiép hang dau (Vingroup, Masan, ...) vdi mirc 1ai suat

cao tur 8-9% va ky han con lai ngan. '
- Tu doanh céc Tréi phiéu doanh nghiép dang nam giir
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- Da dang hoa danh muyc dau tu Trai phiéu doanh nghiép dé giam rui ro bién dong gia cua thi
truong i i
- Tu doanh chitng chi tién giri dé hién thuc hod lgi nhudn dau tu va duy tri thanh khoan

VI.  LUA CHQN CONG TY KIEM TOAN CHO QUY NAM TAI CHINH 2021

Hién tai Cong ty TCC nhan dugc ban chao gia tir cong ty kiém todn véi mie phi cho nam 2021 nhu
sau:

Phi kiém Dé xuit cho qﬁm 2021
Quy toa’;‘l) zn(;"am (Triéu dong)
(Triéu ddng) ] i
Quy TCFF 60 60 60

Ghi chu: Phi trén chua bao gdm VAT. 1
Codng ty TNHH Ernst & Young Viét Nam da kiém toan cho Quy trong giai doan tir nim
2015 -2019

Viéc lua chon cong ty kiém toan cho Qu¥ ndm 2021 dya trén cac tiéu chi (i) Tinh liér} tuc cia kiém
todn; (ii) Mirc phi hop ly; (iii) Tinh chuyén nghiép cao; (iv) Pap ing dugc céc yéu cau cua Quy.

Cin cir trén bang chao gid va céc tiéu chi lua chon trén, TCC dé xuét Nha Déu lya chon Céng ty
TNHH Ernst & Young Vi¢t Nam thuc hi¢n vi¢e kiém toan Bao cdo tai chinh ciia Quy cho nam
tai chinh két thac 31/12/2021.

VII. BAO CAO CHI PHi HOAT PQNG CUA BAN PAI DIEN QUY NAM 2020 & DE
XUAT NGAN SACH HOAT PONG CUA BAN PAI DIEN QUY NAM 2021

Bdo cdo chi phi hoat dong thuc té so véi Nedn sdch dwoc duyét nam 2020:

STT | Loai chi phi Thure té nim Ngan sich nim % thye
2020 2020 té/ngin sach
(VND) (VND)
I Thi lao Ban Pai dién 180,000,000.00 180,000,000.00
11 Chi phi di lai va khach san - 55,000,000.00
1 | Chi phi vé may bay - 25,000,000.00
2 | Chi phi khach san - 30,000,000.00
3 | Chi phi khac - 10,000,000.00
111 Chi phi phong hop - 15,000,000.00
Tong cong 180,000,000.00 260,000,000.00 69.23%

- Ngén sich chi phi hoat dong ctia Ban Dai dién 2020 duogc su dung cho 3 thanh vién Ban Dai
dién v6i mie thu lao duge thong qua tai Dai hdi Nha Dau tur [a 05 triéu dong/ngudi/thang.
- S0 lan hop Ban Dai dién truc tiép la 1 lan, con lai cac cudc hop to chirc qua conference call.

Dé xuiit ngin sdch chi phi hoat dong Ban Dai dién nim 2021:

TCC dé xuat Nha Pau tu phé dé xuat ngan sach chi phi hoat dong Ban Dai dién niam 2021 nhu mirc
ngéan sach phé duyét nam 2020:
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STT | Loai chi phi Ngén sich nim 2020 | Ngin sach nim 2021 | % thay
(VND) (VND) doi

| Thu lao Ban Pai dién 180,000,000.00 180,000,000.00
II Chi phi di lai va khach san 55,000,000.00 55,000,000.00

I | Chi phi vé may bay 25,000,000.00 25,000,000.00

2 | Chi phi khach san 30,000,000.00 30,000,000.00

3 | Chi phi phong hop 10,000,000.00 10,000,000.00
I l(:Ijac chi phi khac lién quan 15,000,000.00 15,000,000.00

én cujc hop Ban Pai dién
Tong cong 260,000,000.00 260,000,000.00 | 0,00%

Co so dé xuat ngdn sdch:

- Chi phi lién quan dén vé may bay, khach san, van chuyén niam 2021 dy kién ting theo gia tham
khao thi truong.

- Trong trudng hop sb thanh vién BDD ting/giam thi ngén sach nay s& dugce diéu chinh tdng/giam
tuong rng dua trén mirc chi phi. cau thanh ngén sach néu trén.

- Ngan séch khong sir dung hét trong nam tai chinh ciia Ban Dai dién s& dugc hoan lap vao cudi
nam tai chinh.

- Cac chi phi khéc lién quan dén cuéc hop Ban Dai dién la chi phi di lai, &n & cua cac can bd
nhén vién cua Cong ty Quan ly Quy dang quan ly truc tiép Quy s& tham gia vao céc cudc hop cua
Ban Dai dién Quy dé bao céo tinh hinh hoat dong ctia Quy, cap nhét tinh hinh thi trudong ciling nhu
giai dap cac cau hoi cua Ban Dai dién trong céc cude hop.

VIIL. DIEU CHINH NHIEM KY BAN PAI DIEN QUY

Cén cir Khoan 1 Diéu 33 Théng tu 98/2020/TT-BTC ngay 16 thang 11 niam 2020 cia B Tai chinh
huéng dan hoat dong va quan ly quy diu tu ching khoan c6 hiéu luc tir ngay 01 thang 01 ndm 2021:

“Diéu 33. Nhig¢m ky, tiéu chuin lia chon thanh vién Ban dai di¢n quy
1. Nhi¢m ky cuia thanh vién Ban da: dién quy khong quad 05 ndm va co thé dwge bau lai véi
56 nhiém ky khong han ché.”

Theo d6, Cong ty C6 phan Quan Iy quy Ky Thuong kinh trinh Dai hgi Nha dau tu thudng nién nim
tai chinh 2020 thong qua viéc thay doi nhiém ky Ban Dai dién quy hién tai tir 03 ndm thanh 05 nim,
cu thé nhu sau:

STT Noi dung Nhi¢m ky hién tai | Nhiém ky thay doi
1 | Nhiém ky Ban dai dién quy 2018-2021 2018-2023

IX. UY QUYEN CHO BAN DPAI DIEN QUY

Theo ndi dung quy dinh tai Diéu 20 Piéu 1& quy, Pai hoi Nha dau tu xem xét va ty quyén cho Ban
Dai dién quy quyét dinh:

- Quyét dinh mirc Gia dich vu Quan 1y trong mc ti da l1a 1,5%/NAV/nam.
- Hiéu lyc cua viéc diéu chinh Gia dich vu Quan Ly sau khi Ban Dai Dién Quy phé duyét sé&
dugc Cong ty quan ly Quy cong bd trén trang website.
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- Truong hop thay ddi Gia dich vu Quan Iy vuot mirc ti da néu trén sé phai dugc Dai Hdi
Nha Pau Tu phé duyét

X.  DE XUAT CHINH SUA, BO SUNG PIEU LE QUY
Cén cur:

* Ludt Doanh nghiép s6 59/2020/QH14 do Qudc hdi thong qua ngay 17 thang 06 nim 2020
va c6 hiéu lyc tir ngay 01 thang 01 nam 2021 va cic van ban hudng dan thi hanh Luét Doanh
nghiép;

*  Luat Chimg khoan s 54/2019/QH 14 dugc Quéc hoi Nude Cong hoa X3 hoi Chu nghia Viét
Nam thong qua ngay 26 thang 11 ndm 2019 va c6 higu luc ngay 01 thang 01 nam 2021;

= Nghi dinh s6 155/2020/ND- CP ngay 31 thang 12 ndm 2020 cua Chinh phu quy dinh chi tiét
va huéng dan thi hanh mot s6 diéu cua Luat Ching khodn, ¢6 hiéu luc tir ngay 01 thang 01
nam 2021;

- Thong tw 96/2020/TT-BTC ngay 16 thang 11 nam 2020 cta B Tai Chinh vé Hudng din
cong bd théng tin trén thi truong chung khodn, ¢6 hiéu lyc tir ngay 01 thang 01 nam 2021;

* Thong tu so 98/2020/TT-BTC ngay 16 thang 11 nam 2020 cua Bo Tai chinh vé Hudng dan
hoat dong va quan ly quy dau tu chimg khoan, c6 hiéu luc tir ngay 01 thang 01 nam 2021,

* Thong tu s0 99/2020/TT-BTC ngay 16 thang 11 nam 2020 cua BJ Tai chinh vé Huéng dan
vé hoat dong ciia cong ty quan ly quy déu tu chirng khoan, ¢o6 hi¢u luc tir ngay 01 thang 01
ndm 2021;

» Cac van ban phap ly lién quan khac.

Cong ty C6 phén Quan ly quy Ky Thuong kinh trinh Dai hoi Nha dau tu thudong nién nam tai chinh
2020 ctia Quy Pau tu Trai phiéu Linh hoat Techcom (TCFF) thong qua toan bd Bleu 1€ qu¥ stra
ddi, bd sung theo quy dinh phap ludt hién hanh c6 hiéu luc tir ngay 01/01/2021, chi tiét theo Diéu
1€ quy dinh kém Tai liéu Dai hdi nay.




