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Quy

Quy Dau tw Cé phiéu Techcom (*Quy") dwoc thanh lap ngay 8 thang 9 nam 2015 dudi hinh thirc quy
mo theo Luat Chirng khoan s 70/2006/QH11 ngay 29 thang 6 nam 2008, Luat sb 62/2010/QH12
ngay 24 thang 11 nam 2010 sira d6i bd sung mét sé Biéu cua Luat chirng khoan, Théng tu sb
183/2011/TT-BTC ngay 16 thang 12 nam 2011 cta Bo Tai chinh huweng dan vé quy ché thanh lap va
quan ly quj mé, Théng tw s6 15/2016/TT-BTC ngay 20 thang 01 ndm 2016 ctia B Tai chinh sira déi,
b6 sung mét sé diéu ctia Théng tu sé 183/2011/TT-BTC clia B Tai chinh huong dan vé viéc thanh
I&p va quan ly quy m& va cac van ban phap luat c6 lién quan. Quy duoc cap Gidy ching nhan Dang
ky lap Quy dai chung sé 18/GCN-UBCK do Uy ban Chiing khoan Nha nuwéc (“UBCKNN') cip ngay 8
thang ¢ nam 2015, theo d6, Quy khéng bj giéi han vé thai gian hoat déng.

Quy c6 von diéu I& da huy dong duoc trong dot phat hanh chirng chi Quy 1an dau ra cong chung la
60.670.000.000 dong Viét Nam, twong duong véi 6.067.000,00 chirng chi Quy. Tai Ngay 30 thang
06 nam 2019, vén gop bang ménh gid clia Nha Dau tu vao Quy 1a 130,793,067,100 dong Viét Nam,
twong duwong 13,079,306.71 ching chi quy.

Muc tiéu dau tw clia Quy la mang lai loi nhudn dai han théng qua tang trudng vén géc va thu nhap
trén co s& danh gia, lwa chon cac tai san cé chat luong tét, phan bd danh muc hop ly va toi thiéu hoa
cac rui ro cho Nha dau tu.

Céng ty Quan ly Quy

Qu§ Bau tu Cé phiéu Techcom duoc quan Iy bai Cong ty Cé phan Quan Iy Quy Ky thuwong (sau day
dwoc goi tat [a “Cong ty Quan ly Quy"). Céng ty Cé phan Quan Iy Quy Ky Thuong (trude day la Cong
ty TNHH Quan ly quy K§ Thuong) duwoc thanh Iap tai Viét Nam theo Giédy phép Thanh lap va Hoat
dong s6 57/GP-UBCK ngay 30 thang 01 nam 2019 do Uy ban Chirng khoan Nha nuoc cp va theo
cac gidy phép diéu chinh.

Cong ty Quan ly Quy duoc s& hiru 99.99% bdi Ngan hang TMCP K§ thuong Viét Nam (Ngan hang
me), mét ngan hang thuong mai co phan duoc thanh 1ap tai Vit Nam. Cac hoat dong chinh trong ky
dén thoi diém hién tai cia Cong ty Quan Iy Quy Ia quan Iy danh muc dau tu va cung cap cac dich vu
tu vén dau tw chung khoan theo cac quy dinh cta phap luat. Céng ty ¢6 Tru sé chinh tai tang 10, Toa
nha Techcombank, s6 191, Ba Triéu, phudng Lé Dai Hanh, quan Hai Ba Trung, thanh phé Ha Nbi.

Nguoi dai dién theo phap luat cia Céng ty Quan Iy Quy trong ky va vao ngay lap bao cao tai chinh
Quy Il két thuc ngay 30 thang 06 nam 2019 la Ba Nguyén Thi Thu Hien — chic danh Chu tich Hai
déng Quan tri.

Ong Bang Luu Ding — chire danh Téng Giam déc duoc Ba Nguyén Thi Thu Hién ay quyén ky bao
cdo tai chinh cho ky ké toan Quy Il két thuc ngay 30 thang 06 nam 2019 theo Giay Uy quyén so
96A/2019/UQ/CT ngay 16 thang 04 nam 2019.

Ngan hang Giam sat

Ngan hang Giam sat cua Quy la Ngén hang TNHH M6t Thanh vién Standard Chartered (Viét Nam).
Chire nang clia Ngan hang Giam sat va Luu ky bao gém luu trir hé so, hoat ddng luu ky ching
khoan, thanh toan va dang ky giao dich ching khoan tai Trung tdm Luu ky Chirng khoan, Ngan hang
Giam sat va Luu ky dwgce chi dinh bdi Bai héi Nha dau tu, thue hién luu ky chirng khoan, luu tri cac

hop ddng kinh té va ghi nhan tai san cia Quy cling nhw giam sat hoat dong cla Quy. Quyén va nghia
vu cua Ngan hang Giam sat va Luu ky duoc quy dinh tai Diéu 1é Quy,
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Cac thanh vién Ban Bai dién clia Quy trong ky va vao ngay lap bao cao tai chinh nay nhu sau:

Ho tén Chtic v Ngay b6 nhiém

Ong Nguyén Xuan Minh Chu tich B4 nhiém ngay 31 thang 8 nam 2015
Ong Dang Thé Buc Thanh vién Bd nhiém ngay 31 thang 8 nam 2015
Ba Nguyén Thi Vinh Ha Thanh vién B& nhiém ngay 31 thang 8 nam 2015
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THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu d&u tw ctia Quy la mang lai loi nhuan dai han théng qua tang truong vén géc va thu
nhép trén co s& danh gia, lua chon cac tai san co chat lwong tét, phan bé danh muc hop ly
va t6i thiéu hoa cac rii ro cho Nha dau tw,

Hieu qua hoat déng cua Quy

Theo bao cao tai chinh Quy Il cia Quy, tinh dén ky bdo cao, thay dbi gia tri tai san rong
(NAV/CCQ) cia Quy la -1.25% so véi gia tri dAu ky bao cao.

Chinh sdch va chién lwoc diu tw cia Quy

Chién_luvcys dau tu cia Quy duoc xay dung linh hoat theo tirng thoi ky nham dat duoc muc
tieu dau tw dwa trén cac phan tich, danh gia vé kinh té vi mé, chu ky kinh te va yéu té thi
trwong. Tuy nhién, chién lvoc dau tu cua Quy khéng nam ngoai chien luoc dau tu tang
trwdng va chién luoc du tw gia tri hay su két hop cla ca hai chién lwee nay.

Theo d6, chién lugc dau tr clia Quy bao gém nhung khng han ché dau tu vao:

»  Nhom chirng khoan ctia nhom cong ty dau nganh hoac co tiém nang tré thanh cac céng
ty ddu nganh, bao gdm ca cé phiéu cé vén héa Ion va trai phiéu duoc phat hanh bdi cac
céng ty ¢ xép hang tin dung cao hodc dugc ngan hang uy tin bao lanh:

»  Nhom ching khodn co tiém nang ting trudng tét trong dai han va/hoac doanh nghiép cé
tinh canh tranh cao;

Nhom ching khoan ¢é mue dinh gia hap dan:

Nhém chirng khoan ¢é loi tic cao, &n dinh.
Quy ¢o su linh hoat trong phan bd tai san theo chién lwoe dau tu phong tha hoac tang truong
tuy thuée vao co héi dau tu sdn co tai cac théi diém khac nhau. Viéc phan bé tai san co thé
thay déi dang ké tuy thudc vao nhan dinh cua Cong ty Quan Iy Quy, vOi muc tiéu xuyén subt
trong toan b thoi gian hoat d8ng clia Quy la bao vé loi ich clia Nha dau tu
Phan loai Quy: Quj mo
Thoi diém bat dau hoat déng cua Quy

Quy Bau tw Cé phiéu Techcom duorc thanh lap ngay 8 thang 9 nam 2015 duéi hinh thuc quy
mo.

Quy mé Quy tai thoi diém béo cdo

Tai Ngay 30 thang 06 nam 2019, vén gép bing ménh gia clia Nha Dau tu vao Quy 1a
130,793,067,100 dong Viét Nam, tuvong dwong 13,079.306.7 1 chirng chi quy
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THONG TIN CHUNG VE QUY (tiép tuc)
Chinh sach phan phéi loi nhuén cda Quy

Viéc phan phéi loi nhuan hang nam dua trén dé xuat cua Ban dai dién quy va duoc Bai héi
Nha dau tu théng qua hoac do Ban dai dién Quy quyét dinh phl hop véi quy dinh tai Diéu lé
Quy theo dé xuat ciia Cong ty Quan ly Quy trén co s& bao cao tai chinh da dugc kiém toan
cua Quf xac nhan kha nang cé thé phan phdi loi nhuan. Cong ty Quan ly Quy phai khéu trir
moi khoan thué, phi, 1& phi néu Phap Luat co yéu cau trwéc khi phan phoi loi nhuan cho Nha
dau tu. Loi nhuan ctia Quy sé khdng duwoc phép phan phéi néu sau khi phan phoi

Qu§ khéng dl kha nang tai chinh dé hoan thanh cac nghia vy thué va cac nghia vu tai
chinh, nghfa vu tai san, cac khoan ng dén han theo quy dinh cda Phap Luat; hoac

NAV cia Quy dudi mire téi thiéu theo quy dinh clia Phap Luat.

Nguén dé phan phdi cd trc Quy phai théa ba diéu kién sau :

Loi nhuan liy ké cho dén cuéi ndm tai chinh ma Céng ty Quan Ly Quy dé xuat phan phéi
loi nhuan phai duong sau khi trir di cac chi phi phat sinh trong qua trinh hoat déng theo
quy dinh.

Nguén chia la tir loi nhuan da thure hign clia Quy trong qua trinh hoat déng.
Sau khi trir sé loi nhuan du kién sé phan phéi cho Nha dau tu, s6 loi nhuan Idy ké con

lai cho dén cudi nam tai chinh ma Céng ty Quan Ly Quy dé xuét phan phdi loi nhuan van
phai lén hon hoac bang khéng (khéng duoc am).

Lich trinh, ké hoach phan chia lgi nhuan da duoc théng qua sé dwoc Céng bd trén trang
thong tin dién t& clia Cong ty Quan ly Quy. Méi Nha dau tw ¢6 thé quyét dinh nhan loi nhuan
ma Quf phan phdi du6i dang tién hodc tai dau tw vao Quy voi diu kién, ho phai néu 1o lua
chon cta minh tai don dang ky mé tai khoan giao dich Bon vi Quy. Néu khéng co su lua
chon, Iwa chon tai dau tu vao Quy duec tu dong ap dung.

C6ng ty Quan ly Quy sé gl cho Nha dau tw béo cao téng két viéc phan phéi loi nhuan cia
Quy trong doé co cac ndi dung vé phuong phap phan chia lgi nhuan, tong loi nhuan trong ky
va loi nhuan tich IGy, chi tiét trng hang muc loi nhuan, gia tri phan phdi bang tién va bang
Pon vi Quy, NAV trén Bon vi Quy trudc va sau khi phan phéi loi nhuan va cac anh hudng
tac déng dén NAV cua Quy.

Loi nhuan thuan thye té phan phoi trén mét don vi chieng chi quy

Trong ky quy khéng thurc hién phan phéi loi nhuan.
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SO LIEU HOAT DONG

Co cau tai san Quy

Danh muc chirng khoan co ciu
Tien gii ngan hang va tuong dwong tién
Tai san khac

Chi tiét chi tiéu hoat déng

Gia tri tai san rong clia Quy

Téng s6 chirng chi quy dang lwu hanh

Gia tri tai san rong ctia mét don vi chirng chi

quy (CCQ)

Gia tri tai san rong cao nhét clia 1 don v

CCaQ trong ky

Gia tr tai san rong th&p nhat cia 1 don vi

CCQ trong ky

Gia cubi ngay cta 1 don vi CCQ tai ngay bao

céo

Gia cuoi ngay cao nhét cua 1 don vi CCQ

trang ky bao céo

Gia cubi ngay thap nhét clia 1 don vi CCQ

trong ky bao cao

Téng tang trwdng (%)/1 don vi CCQ

- Tang truéng von (%)/1 don vi CCQ (Thay
@i do bién dong gia)

- Tang trudng von (%)/1 don vi CCQ (Tinh
trén thu nhap da thwc hién)

Phan phéi gop trén 1 don vi CCQ

Phan phéi rong trén 1 don vi CCQ

Ngay chét quyén

Ty 1& chi phi hoat déng cta Quy (%)

Téc do vong quay danh muc (1an)

Tang trwong qua cac thoi ky

Ngay 30 thang 06 nam

Ngay 31 thang 03 nam

2019 2019
VND VND
72.81% 87.47%
26.26% 11.49%
0.93% 1.04%
100.00% 100.00%

Ngay 30 thang 06 nam
2019

Ngay 31 thang 03 nam
2019

165,509,626,311
13,079,306.71

12,654.31
12,860.30
12,500.60
Khang ap dung
Khéng ap dung

Khéng ap dung
-1.25%

Khoéng ap dung

-5.85%

Chua phan phdi
Chua phan phdi
Chua phan phoi
2.89%

202.61%

Tong tang trudng ciia

225,187,145 476
17,673,304.27

12,814,116
12,977.10
12,629.40
Khéng ap dung
Khéng ap dung

Khéng ap dung
1.72%

Khéng ap dung

-4 B2%

Chua phan phéi
Chua phan phoi
Chua phan phdi
267%

100.45%

Tang truding

Grai doan - NAV/CCQ  NAV/CCQ hang nam
1 nam dén thoi diém bao cao -6.78% -6.78%
2 nam dén thoi diém bao cao 3.11% 17.63%
T khi thanh lap 26.54% 71.78%

Tang trwong hang nam

Thoi ky

Ngay 30 thang 06 nam
2019

Ngay 31 thang 03 nim
2019

Ty I tang trudng (%)/1 don vi CCQ/nam

-6.78%

-22.15%

+ 1l

j =~ 5 p—
s

R &2
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3. MO TA THI TRWONG TRONG KY

Kinh té vi mé

Téng san pham trong nudc (GDP) 6 thang dau nam 2019 tang 6.8%, thap hon ciing ky nam truéc
nhung van cao hon mirc tang cac nam tir 2011 dén 2017. Trong co cAu GDP, khu vic cong nghiép va
xay dung tang trudng tét nhat voi mire téng 8.9%, tiép dén 1a khu vy dich vu (6.7%) va khu vure néng,
lam nghiép va thiy san (2.4%).

Trong 6 thang d4u nam 2019, kim ngach xuat khau dat 122.7 ty USD va kim ngach nhap khau dat 122.8
ty USD. Khu vue Kinh té trong nudc nhap siéu 15.7 ty USD va khu vire kinh té nwdc ngoai (ké ca dau
tha) xuat sigu 15.7 ty USD.

CPI binh quan ting 2.6% so voi ciing ky ndm 2018 chu yéu do su tang gia clia cac mat hang thuc
pham, may mac, dich vu du lich, chi so gia van phong pham, gia vat liéu xay dung va viéc diéu chinh
gia dién sinh hoat. Tuy nhién, sw chti dong trong binh on gia thi treaong va chinh sach tién té linh hoat
clia Chinh phii da gop phan kiém ché CP!.

Téng phuong tién thanh toan tang 6.1% so voi cuti nam 2018, huy dong vén cua cac td chirc tin dung
tang 6.1% (cung ky nam 2018 tang 7.8%) va tang trudng tin dung cua nén kinh té dat 6.2%. Mat bang
|ai suat huy déng va cho vay vé& co ban 6n dinh. Lai suét cho vay ngén han phd bién & murc 6-9%/nam
va trung dai han & murc 9-11%. (Nguén: GSO)

Bién dong VN-Index 6 thang 2019
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Ngudn: Fiinpre, TCC

Thj truong chimg khoan

Thi tredng Quy 1112019 ¢6 xu hudng dieu chinh voi bién dd Ion sau khi vuot méc 1,000 diém vao Quy
| Thanh khoan duy tri & muc trung binh thap thé hién tam Iy than trong cua nha dau tu. Riéng trong
thang 6/2019, VN-Index c6 3 |an kiém nghiém guanh moc 940 diém. Két thiic phién 28/08, VN-Index
dong clra tai moc 950 diérnx, giam khoang 3% so voi cudi Quy 1/2019, tuy nhién van tang hon 6.5% so

voi dAu nam 2019. Nhém cd phiéu cé mure tang manh va dan dét thi tredng trong 6 thang dau nam bao
gbm nhém coéng nghé, ngan hang, cao su thién nhién va dét may...
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4.1

CHI TIET CAC CHi TIEU HOAT DONG CUA QuUY
S liéu chi tiét hoat déng cua Quy

1 ndm dén thoi diém

Tur khi thanh lap dén

bao céo thoi diém béo cao

(%) (%)

Tang trudng thu nhap/1 don vi CCQ -94.44% 61.15%
Tang trudng vén/1 don vi CCQ -19.41% 16.72%
Téng téng trudng/1 don vi CCQ -6.78% 26.54%
Tang trudng hang ndm (%)/1 don vi CCQ -6.78% 71.78%
Tang truong clia danh muc co cdu -48.46% 111.02%

Biéu do tang truéng hang thang cho giai doan tir khi thanh Iap téi ngay 30 thang 06 nam

2019 cla Quy:
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Thay déi gia tri tai san réng
Ngay 30 thang 06 Ngay 31 thang 03
nam 2019 nam 2019 Ty lé thay déi
Gia tri tai san rong (NAV) clia Quy 165,509,626,311 225 187,145,476 -26.50%
Gia tri tai san rong (NAV) trén 1 12.654.31 12.814 16 125%

don vi CCQ
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4.2 Théng ké vé Nha dau tw nam gitr ching chi quy tai théi diém bdo cao:

S6 luong don vi

Quy mé nam gic S6 luong Nha ddu  chimg chi quy Ty 1€ ndm gitr
(don vi) ter nam giir nam gitr (%)
Du6i 5,000 451 514,582.11 3.93
T 5.000 dén 10.000 70 478,740.26 3.66
Tir 10.000 dén 500.000 176 9,168,022.15 70.10
Trén 500.000 2 2,917,962.19 22.31

699  13,079,306.71 100.00

5. THONG TIN VE TRIEN VONG THI TRUONG

Thi truong chirng khoan Viét Nam duoc ky vong sé tiép tuc xu hudng héi phuc va tang trudng tro lai
trong dai han nho nhiing yéu to sau:

~ Tinh hinh vi mé trong Quy 11/2019 van tich cuc véi murc tang truong GDP dat 6.8% bat chép
nhirng bat n bén ngoai. Trong khi 6, ty 1& that nghiép va lam phat van duoc kiém soat chat
ché.

- Nhing tin hiéu tich cuc twr cudc chién thuwong mai My - Trung va quyét dinh cda Cyc Du trir
lien bang My (FED) vé viéc can nhac giam lai suét trong nam 2019 gitp én dinh tam Iy nha
du tu va dwa dong vén ngoai tré lai cac thi truong moi noi.

Hiép dinh EVFTA va EVIPA chinh thirc duoc ky két s& hd tro tang trwong kinh té, tang cuong
méi lien két, thic Gay qua trinh hoi nhap va phat trién cla Viét Nam

- L6 trinh thoai vén & cac doanh nghi¢p Nha nuéc tiép tuc duoc trién khai, theo do, thu hut
thém su tham gia cla cac nha d4u tu trong va ngoai nuoc.

6. THONG TIN KHAC
Théng tin vé Ban Dai dién Quy

Ong Nguyen Xuan Minh Ong Minh ¢6 hon 17 nam kinh nghiém trong Iinh vuc tai
Chil tich chinh va quan Iy quy. Ong la thanh vién sang lap Cong

ty Quan ly Quy Vietnam Asset Management — VAM, gitr
chire vu Giam déc digu hanh va Ch tich Hoi Bong Pau
tw. Ong ¢6 10 nam kinh nghiép tai Cong ty Franklin
Templeton Investments (chirc vu: tredng dai dign tai
Viét Nam: Phé Chi tich cao cép tai Singapore). Ong hién
la Chu tich HDTV Céng ty Cé Phan Chirng khoan Ky
thuong.

Ong Minh cé bang Thac si chuyén nganh Dau khi tai
Lien Bang Nga va Thac si chuyén nganh Tai chinh rng
dung va Dau tu — BH Ching khoan Uc. Ong Minh cd
Chirng chi hanh nghé quan Iy quy va Ching chi CFA tir
nam 2003.
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Ong Biang Thé Pirc
Thanh vién

Ba Nguyén Thi Vinh Ha

Thanh vién

Ha Noi, Viét Nam

Ngay 18 thang 07 nam 2019

Ong Bire c6 hon 18 nam kinh nghiém hanh nghé luat
kinh doanh tai Viét Nam, trong do tap trung vac dau tu
trong nuoc, giao dich doanh nghiép, ¢b phan tu nhan.
M&A, chirng khoan, giao dich thi trueing von va tai tro
du an. Ong Dirc da tu van cho mot sé quy dau tv nuéc
ngoai va dia phuong I6n va nha quan ly quy lién guan
dén co cdu kinh doanh, cac giao dich M&A tai Viét Nam.,

Ong Buc hién la Giam déc didu hanh (Managing
Partner) tai Cong ty Tw van luat Indochine Counsel; nha
phan tich thuong xuyén cho cac tap chi kinh doanh hang
dau tai Viét Nam (Kinh té Sai Gon, Nhip cau dau te, DAy
tw chirng khoan).

Ba Ha cé 18 nam kinh nghiém trong Iinh vuc ké toan,
kiém toan. Ba Ha gia nhap Cong ty Kiém todn Grant
Thornton (Viét Nam) tir nam 1996, ba Ha da dam nhiém
nhiéu chirc vu quan trong nhu Chil nhiém kiém toan,
Cha nhiém kiém toan cao cép, Giam déc Kiém toan va
hién la Pho Tong Giam déc Céng ty TNHH Grant
Thornton (Viét Nam).

Ba Ha t6t nghiép Pai hoc Kinh té Quéc dan chuyén
nganh Keé toan; Dai hoc Ngoai ngr Ha N6i chuyén nganh
Tiéng Anh. Ba Ha da c6 ching chi Kiém toan vien
chiing chi Tham dinh gia caa B6 Tai Chinh dbng thoi dat
cac chiing chi kiém toan va tai chinh cap quéc té nhu
ACCA cda Hiép hoi ké toan céng chirng Anh va CFA clia
hoc vién CFA Hoa Ky tir nam 2012.







