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TAI LIEU DAI HOI
PAIL HOI NHA PAU TU THUONG NIEN NAM TAI CHIiNH 2018
QUY PAU TU CO PHIEU TECHCOM TCEF

Kinh trink Dai héi Nha Déu tu xem xét va théng qua cdc ngi dung xin y kién sau ddy:

L
Thi trueomg chieng khodn (TTCK) Viét Nam trdi qua mjt ndm nhiéu bién djng.

KET QUA HOAT DONG CUA QUY NAM 2018

Trong quy 1/2018, VNIndex la mét trong nhimg thj trudng ¢6 mic tang trudng tot nhit trén thé
gi6i (~22%) va tao lap murc dinh lich sir 1.204 diém ngay 9/4/2018. Tuy nhién thj trudng lién tuc
diéu chinh sau d6 va déng cira & mirc 892 diém ngay 28/12/2018, tuong (g giam 26% tir dinh va
giam khoang 9% so v&i ddu nim.
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Nguon: FiinPro

Mbt s nguyén nhan cho sy suy giam nay 1a:

Dong thai tang 13i sudt nhanh hon dy kién cua cdc ngn hang trung wong (FED, ECB)
cling nhur cang thing chién tranh thuong mai M¥ - Trung da tic dng manh dén thi truong
chimg kho4n toan cau, trong d6 c6 Viét Nam.

Tai muc dinh 1.204 diém, thj truomg Viét Nam da khéng con ré vai P/E trung binh & mitc
22x, cao hon céc thi truomg khéc trong khu vire.

Tée 5 tang truong loi nhuin 4 Quy gin nhat cia cdc doanh nghiép niém yét vin & mirc
duong nhung dang c6 xu hudng giam din, tir 42,1% quy 1V/2017 xudng 19,9% quy
1/2018, 18,7% quy 1172018 va 9,0% quy 111/2018.

Tuy nhién, viéc thi trudng diéu chinh ciing thiét 1ap mot mat bing gia hop 1y hon giai doan trudc.
P/E trung binh thij trudng hién khoang 15 — 16x, thip hon so v6i mirc 22x tai dinh théng 4/2018.
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Hogt dpng ddu tir ciia Qup bj dnh hwdong bdi nhitng bién dpng bt lpi tir thi truong
Gié trj Tai san rong trén CCQ (ddng)
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Tai 31/12/2018, Gi4 trj Tai san rong trén chimg chi quy (NAV/CCQ) dat 12.597 ddng, giam
18,4% so v&i mire cudi nam 2017. Mire giam nay chi yéu do chién luge cua Quy tdp trung vio
céc c6 phiéu ddu nganh, von héa 16n. Mic dit hoat dong ctia cac doanh nghiép van ting truomg én
dinh nhung nhitng cd phiéu nay bj anh hudng nhidu bai lan séng rit vdn cia khéi ngoai ra khoi
c4e th trudng méi ndi khi tinh hinh kinh té thé gici c6 nhidu bét bn.

Trong Quy 1V/2018, Quy 3 chu dong giam ty 1& diu tu ¢b phiéu, ting cudng nim gitt cac tréi
phiéu doanh nghiép v tién giri ¢6 ky han dé han ché rui ro.

Ty trong cac nganh trong danh myc Co cdu danh muc theo loai tai san
tai 31/12/2018 tai 31/12/2018
Bétdéng sain F i e 117.6%

Gido dye b2 OTRRT T
Thye phém va dd uéng e e R
Ngén hing

Dién, nrdc & xding ddu

-E.gGiﬁ trj tai sdn rong

o Y
Hing cd nhn & Gia dung B8 16% 242.3 ty dong
Hang & Djch vy CN 7271 3.4%
Cong nghé Théngtin 7| 24%

Xay dung va Vatliéu [ 1.0%

Banlé [ 0.7% 30.6%
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I.  BAO CAO GIAM SAT CUA NGAN HANG GIAM SAT NAM 2018
Quy Nha Piu tur vui 1ong xem B4o cdo gidm sat nim 2018 trén trang théng tin dién tir ctia Cong
ty C8 phin Quan Iy Quy Ky Thuong theo dja chi: htip://www.techcomeapital.com.vn

NMI.  BAO CAO TAI CHINH PA KIEM TOAN NAM 2018

Quy Nha Dau tu vui long xem Bdo cdo tai chinh dd kiém todn cia Quy trén trang théng tin dién
tir cia Cong ty Cé phan Quan 1y Quy K¥ Thuong theo dja chi: hitp://www techcomeapital.com.vn

IV. PHUGONG AN PHAN PHOI LQI NHUAN NAM 2018
Duya trén sb liéu bdo céo tai chinh d4 kiém toan nam 2018 cia Quy, phin lgi nhudn chwa phan
phdi ciia Quy nhu sau:

- Lgi nhudn chua phin phdi tai 31/12/2017 (a) 26.683.247.782 déngL
- L{ ke to4n nam tai chinh 2018 (b) (67.069.513.902) dong
- Loi nhudn chua phén phéi tai 31/12/2018 (c= ath) (40.386.266.120) dong

Can ctr trén sb liéu ndu trén, Quy dé xudt khéng phan phéi 1gi nhudn trong ndm tai chinh 2018.
V. KE HOACH HOAT PONG CUA QUY NAM 2019

Trién vong thi triwomg chirng khodn

Bén canh rii ro tir nhimg bét n cta tinh hinh kinh & thé gisi, thj truong chimg khoén Viét Nam
dugc ky vong s& c6 nhimng diém sdng tich cyrc, mé ra céc co h§i ddu tur dai han:

e Chinh phi thé hién cam két nhét quén trong viéc duy tri cac myc tiéu kinh té vi mé déng
thovi tép trung cét giam, don gian héa cic diéu kién kinh doanh, gitip c4c doanh nghiép da
dang hoa hoat dong va duy tri tiém ning ting trudng trong dai han.

¢ Hi¢p dinh CPTPP chinh thirc ¢6 higu luc tir ngay 14/1/2019 sau khi ¢6 7 nudge phé duyét
bao gbm Mexico, Nhat Ban, Singapore, New Zealand, Canada, Australia va Viét Nam.

* Viét Nam duge dua vao danh sach theo d&i nang hang cua FTSE song song vdi viéc Chinh
phi dang trién khai hoan thign sira ¢i Ludt Chimg khodn, mo ra co hdi dua thj truong
chimg khoén Viét Nam tré thanh thi trudéng méi ndi.

e L trinh cd phéan hda va thodi vén Nha nuée khéi cdc doanh nghiép 16n nhu VEA, Lilama,
Viglacera... tiép tuc dugc trién khai trong nam 2019.

Ké hogch hogt dpng TCEF
Quy s& co cdu danh myc theo huéng da dang hoa cac loai tai san nhu ¢ phidu, tréi phiéu... dé
han ché riii ro bién dong cua thi trudmg, trong d6, tang ty trong tréi phiéu va chi hoén déi sang cd
phiéu khi thj truomg c6 ddu hiéu on dinh. C4c nganh kinh té dugc lya chon theo hudng phong thi,
khéng mang tinh chu ky nhu dign, tiéu dung, duge phim hoic cic nganh duge hudng lgi tir chinh
séch nhur thiy san, dét may. TCEF vin tiép tuc chién luge tip trung vao cic cong ty diu nganh, c¢6
tiém nang ting trudng tot,

VI.  LUA CHON CONG TY KIEM TOAN CHO QUY NAM TAI CHINH 2019
Viéc Iya chon cong ty kiém todn cho Quy nim 2019 dya trén céc tiéu chi (i) Tinh lién tuc cua
kiém toan; (ii) Mirc phi hgp 1y: (iii) Tinh chuyén nghiép cao.

Hién tai Céng ty Quan Iy Qu§ nhédn dugc ban chao gia tir 02 cong ty kiém todn hang dau Viét
Nam véi mic phi cho nim 2019 nhur sau:
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Quy Phi kiem todn nim 2018 Pé xudt mirc phi cho n&m 2019 (trigu ddng)
(triéu ddng)
E&Y Deloitte
TCEF 55 55 80
% thay di 0% 45,45%

Ghi chi; Phi trén chura bao gom VAT.

Can cir trén cdc tiéu chi lya chon va bang chao gid trén, Cong ty Quan 1y Quy dé xut Nha Dau
Iyra chon Céng ty TNHH Ernst & Young Viét Nam thye hién viéc kiém toan Bao c4o tai chinh ctia
Quy cho nam tai chinh két thac 31/12/2019.

VII. DANH SACH BAN DAI DIEN VA BAN BIEU HANH QUY NHIEM KY 2019 -2021

Cin cir theo Quy dinh tai Diu Ié T4 chirc va hoat dong ciia Quy Péu tu C8 phiéu Techcom, Céng
ty C6 phn Quin Iy Quy K§ Thuong & xuit Nha Piu tr phé duyét danh séch Ban Pai dién va
Ban Diéu hanh Quy nhiém ky 2019 — 2021:

Danh sdch Ban Dai dién Quf:
1. Ong Nguyén Xuan Minh — Cha tich Ban Dai dién

2. Ong Ding Thé Dirc — Thanh vién Ban Dai dién
3. BaNguyén Thi Vinh Ha — Thanh vién Ban Dai dién

Danh sdch Ban Diéu hinh Qup:
1. Ong Phi Tuén Thanh

2. Ba Podng Thi Khénh Ngoc

Danh séch d& xudt bén trén 13 danh sich Ban Dai dién va Ban Diéu hanh hién tai cia Quy Péu tu
C4 phiéu Techcom (TCEF).

VIIl. BAO CAO CHI PHI HOAT PONG CUA BAN DAI DIEN QUY NAM 2018 & PE
XUAT NGAN SACH HOAT PONG CUA BAN DAI DIEN QUY NAM 2019

Bdo cdo chi ph{ hogt dpng thirc té so véi Negdn sdch dwpc duydt ndm 2018:

STT | Loai chi phi Thyre té niim 2018 | Ngin sfich niim 2018 %
(trigu ddng) (trigu ddng)

1 Thil lao Ban Dai dién 360.000.000 360.000.000
1 Chi phi di lai va khach san 60.329.636 70.000.000

1 | Chi phi vé may bay 18.889.636 20.000.000

2 | Chi phi khich san 16.440.000 20.000.000

3 | Chi phikhac 25.000.000 30.000,000
11 Chi phi phong hop 8.607.500 10.000.000

Téng chng 428.937.136 440.000.000 -2,51%
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- Ngan sach chi phi hoat dong clia Ban Dai dién 2019 duge sir dung cho 3 thanh vién Ban Dai

di¢n v&i mire thi lao dugce théng qua tai Dai hoi Nha Pau tur 13 10 triéu dong/ngudi/théng.
- 86 1an hop Ban Pai dién & ngoai 1 | an. con lai céc cude hop t chire qua conference call.

Dé xudt ngdn sdch chi phi hoat dong Ban Pai didn ndm 2019:

TCC dé xuét Nha Ddu tu phé dé& xuft ngan séch chi phi hoat d6ng Ban Pai dién nam 2019 nhu
mirc ngan sdch phé duyét nam 2018:

STT | Loai chi phi Ngén séch ndm 2019 | Ngiin sdch niim 2018 Yo
(trigu ddng) (tri¢u dong)

I Thi lao Ban Dai dién 360.000.000 360.000.000
IT Chi phi di lai va khach san 70.000.000 70.000.000

1 | Chi phi vé may bay 20.000.000 20.000.000

2 | Chi phi khéch san 20.000.000 20.000.000

3 Chi phi khéc 30.000.000 30.000.000
1M1 Chi phi phong hop 10.000.000 10.000.000

Tong cing 440.000.000 440.000.000 0,00%

Co s¢ dé xudt ngdn sdch:

- Chi phf lién quan dén vé m4y bay, kh4ch san, van chuyén nam 2019 dy kién tang theo gia
tham khdo thij truomg,
- Trong trudmg hop s thanh vién BDD taing/giam thi ngin sach ndy s& dugc didu chinh
ting/giam twong (mg dya trén mirc chi phi cAu thanh ngén séch néu trén,
- Ngén sdch khong sir dung hét trong ndm tai chinh cia Ban Dai dién s& dugc hoan 14p vao cudi
nim 1ai chinh.
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