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CONG TY TNHH QUAN LY QUY CONG HOA XA HQI CHU NGHIA VIET NAM
KY THUONG Doc 14p - Ty do - Hanh phuc
o

Ha Noi, ngay 29 thdang 03 ndm 2018

NOQI DUNG XIN Y KIEN NHA PAU TU

- Cdn cir vao Piéu 1é 16 chire va hoat déng ciia Quy Pau tw Tréi phiéu Techcom (TCBF. ),
- Can cir vao Ban Cdo Bach cia Quy Dau tu Trdi phiéu Techcom (TCBF),

Kinh gti Quy Nha DPau tu,

Trén co so thue té hoat dong ctia Quy trong ndm tai chinh két thiic ngay 31/12/2017, Cong ty Quan ly
Quy K§ Thuong s& thuc hién 1iy y kién Nha Dau tu cho mot s6 noi dung sau day:

1. Noidung1:
Thong qua Bao c4o két qua hoat dong cho nam tai chinh két thuc ngay 31/12/2017 cua Quy.

(Noi dung chi tiét tai Phu luc 1 dinh kem ndi dung xin y kién nay).

2. Noi dung 2:
Théng qua Béo c4o tai chinh da kiém toan cho nam tai chinh két thuc ngay 31/12/2017 cta Quy.

Béo céo tai chinh kiém todn duoc dang tai website cia Cong ty TNHH Quén ly Quy K§ Thuong
tai dia chi: http://www.techcomcapital.com.vn/index.php/category/cong-bo-thong-tin/

3. Noidung 3:
Théng qua phuong an phan phdi loi nhudn nim tai chinh 2017.

4. Noi dung 4:
Thong qua ké hoach hoat dong nam 2018 cia Quy.
(N6i dung chi tiét tai Phu luc 2 dinh kém ndi dung xin y kién nay).
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S. N¢idungS5:
Thyc hién chi tra chi phi ciia Quy theo cdc mitc quy dinh tai Didu 1& Qu§ va Ban cao bach.
Thong qua ké hoach chi phi ndm 2018 ctia Ban Dai Dién Quy:

- Thu lao cta cac thanh vién Ban Dai Dién: mdi thanh vién Ban Pai Dién la 20.000.000
VND/ngudi/thang.

- Téng chi phi phuong tién di lai va luu trii tham du hop Ban Dai Dién (néu phat sinh): 320.000.000
VND/nam.

6. No§i dung 6:
Thoéng qua viée stra ddi va bd sung mot s6 ndi dung Didu 1& t chirc va hoat déng ctia Quy Pau tu
Trai phiéu Techcom. (N&i dung chi tiét tai Phu luc 3 dinh kém néi dung xin y kién nay).

7. N§i dung 7:

Thong qua viéc tiép tuc lwa chon Céng ty TNHH Ernst & Young Viét Nam thuc hién viéc kiém
toan Béo cdo tai chinh ctia Quy cho nam tai chinh két thuc 31/12/2018.

Kinh dé nghi Quy Nha Dau tu cho biét y kién theo phiéu biéu quyét cia Nha Diu tu tai Dai hoi.

Trén trong théong bdo./.

CONG TY TNHH QUAN LY QUY KY THUGNG

Giam doc

AT N
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PHU LUC 1: BAO CAO KET QUA HOAT PONG CHO NAM TAI CHINH KET THUC NGAY 31/12/2017

V&i su phat trién thi truong Quy md nam 2017, quy md ciia Quy TCBF ting trudng lién tuc trong
nam, dic biét 14 thdi diém Quy 1/2017. Quy TCBF d4 tang trudng tong gia tri tai san rong tir 711 ty
dong tai 31/12/2016 1én muc 1.954 ty dong vao 31/12/2017, twong duong v6i mic ting trudng
175% va |a muc tdng trudng quy mo khé cao so sdnh v6i cac Quy mé khéc trén thi trudng.

Mic dii nam 2017 ¢6 thém hai qu§ mé trai phiéu gia nhap thi truong cua Vietinbank va SSI nhung
TCBF van chiém thi phn uu thé (gin 60%) trén tdng quy md thi trudng quy md tréi phiéu trong
nuée. Diéu ndy cho thdy niém tin clia nha dau tu déi véi thi truong qu§ mé noi chung, va déi voi
cdng ty Quan ly Quy K§¥ Thuong ndi riéng.

Biéu dd tiang trwéng Gia tri tai san rong va Quy mé 2016 -2017
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Trong nam 2017, Quy TCBF dat ting trudng rat tot vé ca quy md tdng tai san quan Iy 13n loi nhudn
dau tu. V&i su ¢6 mit ciia nhiéu trai phiéu doanh nghiép hang d4u & Viét Nam (Vincom, Novaland,
KBC...) ¢6 loi tirc hap dan (tir 9-11%/nam) va c6 tinh thanh khoan kha cao, Quy TCBF da tang ty
trong dau tur vao cAc tai san ndy dé tang loi tirc ndm giit. Bén canh d6, do 13i sut trén thi trudng
lién ngan hang lién tuc tao day, Qu§ TCBF da chi dong thuc hién tu doanh dé hién thuc hoa loi
nhudn céc khoan dau tu trai phiéu chinh phii ¢6 ky han dai va Ching chi tién giri.
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PHU LUC 1: BAO CAO KET QUA HOAT PONG CHO NAM TAI CHINH KET THUC NGAY 31/12/2017

Phan b tai san tai 31/12/2016
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Co cdu dau tu cia Quy duge chuyén dich kh4 tich cuc v6i viéc giam ty trong tién mit va tién gl
tir ~30% xudng con 5% dé t&i vu hoa ngudn huy dong vao céc tai san c6 muce 14i suét cao hon. Do
do, hiéu qué dau tu ciia Quy nam 2017 dat 8,34%, cao hon I4i suft tiét kiém ngén hang khoéang
1,8%/ndm va cao hon két qua cting ky nam trude (7,6% nim 2016).
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PHU LUC 2: KE HOACH HOAT DONG NAM 2018

1. Cdp nhdt thi truong trdi phiéu Viét Nam
Nam 2017, thi teudng trdi phiéu chuyén dich tich cyc trén ca thi truong so cAp va thi cAp.

Trén thi trudng so cap, khéi lugng Trai phiéu Chinh phii (TPCP) phat hanh nim 2017 dat khoang
160 nghin ty ddng, giam 43% so v6i nam 2016 do 4p luc huy dong vén trong ndm giam va mot
lugng 16m tién giri KBNN van nam trong hé thdng khi tién d6 giai ngan cong cham. Bén canh do,
co cAu danh muc theo ky han ¢6 su dich chuyén theo huéng gia tang ty trong ky han dai 20-30 nam,
dat khoang 30% téng khéi luong phét hanh (cao hon nhiéu so véi cac nam trude). Nhu vay, ky han
phat hanh binh quan duge kéo dai tir 9 nam Ién 14 nam, dong thoi 1ai suat trang thau trén thi truong
so cap giam manh khoang 0,7-1,8%/nam.

Thi truong thir cép ciing dién ra rét s6i dong vai luc cAu ting manh va loi suét lién tuc tao day trong
10 ndm gén day. Doanh s6 binh quan phién giao dich outright dat khoang 4,5 nghin ty ddng, ting
15,3% so v6i nim 2016. V& co ciu theo k¥ han, ty trong giao dich trai phiéu ky han trén 5 nim ting
1én mic gin 40% (so sanh v&i mic 19% ndm 2016) do ky han phat hanh so cip binh quén ting.
Bén canh d6, 14i sut trén thi truong thir cdp c6 xu hudng glam manh khoéang 1,1-1,4%/nam trong
nam 2017. Nguyén nhén do thi trudng ludn & trang thai cau 16n hon cung véi ngudn cung so cip
han ché, trong khi lyc ciu ddu tu gia ting manh m& khi thanh khoan hé théng ngan hang duy tri
trang thai ddi dao trong phén I6n thoi gian ctia nim va lugng déo han TPCP nam 2017 tuong déi
Jén (khoang 100 nghin ty dong).

2. Trién vong thi trwong trdi phiéu nim 2018

Thi trudng trai phiéu chinh phu nam 2018 dy kién tiép tuc didn bién s6i déng nhung chénh léch
cung ciu trai phiéu s& c6 xu hudng thu hep. Nhin chung, diéu kién thi trudng vé& co ban c6 nhiéu
nét tuong ddng véi nam 2017 khi cé nhiéu yéu t6 hd trg. Thir nhét, chinh sach tai khod tiép tuc duoc
didu hanh chit ché trong nam 2018 nén dit ngudn cung so cép ¢ xu hudng tang 1én nhung vin kha
han ché so véi nhu cdu thi truong. Bén canh d6, thanh khoan hé théng du bao & mirc ddi dao khi
trong nam c6 khd nhiéu dot thodi vn clia cac doanh nghiép nha nuéc, hd tro cho thi trudng lién
ngan hang. Ngoai ra, khéi lugng tréi phiéu chinh phu déo han trong nam 2018 & mirc cao (khoang
100 nghin ty ddng) s& 1am gia tang lugng cdu trén thi trudng.

Thi trudmg Tréai phiéu Doanh nghiép ciing du kién s6i dong trong nam 2018 vdi céc tap doan 16n
nhu EVN, Masan, Vingroup, Novaland, CII ciing s& tiép tuc phat hanh c4c loai trai phiéu trung han
1én t6i hang chuc ngan ty ddng. Lai suat trai phiéu chinh phu duy tri & mic thip c6 thé khién cac
trai phiéu doanh nghiép niém yét c6 lgi tirc cao hon trd nén hip dan hon véi cdc nha dau tu trong
va ngoai nudc.

3. Ké hoach hoat dpng TCBF nim 2018
Nhim tang tinh thanh khoan cho Quy mé, tao su chii dong mua ban CCQ cho Nha Pau tu, ciing
nhur ting hiéu qua dau tu cho Quy TCBF, Ban Piéu hanh Quy sé& xin y kién Nha Pau tu dé tang tin
sut giao dich CCQ lén thanh giao dich hang ngay.
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PHU LUC 2: KE HOACH HOAT BONG NAM 2018

V& ké hoach phan bb tai san trong nam 2018, du kién tdng tai san rong cudi nam dat 5.000 ty va
duoc phan bd nhu sau:

e Dau tu vao cac trai phiéu Doanh nghiép hang dau (Novaland, Vingroup, Masan, CII...) véi
mtic 13i sudt cao tir 9-11%.

e Giam ty trong vao Ching chi tién giri (CD) dé hién thuc hod loi nhuan dau tu
o Ty doanh céc trai phiéu Doanh nghiép dang nim giir

e Trai phiéu Chinh pht va Trai phiéu Chinh phu bao lanh ¢6 thé dwoc can nhéc déu tu khi thi
truwdong thuan loi.
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